ITosicHuTe/IbHAA 3aNMCKa K OyXTaJITePCKOI OTYETHOCTU

1. CBegeHuss 00 opraHmM3anuu

HanmeHoBaHne IOPpNUINYECKOro JIuIa:

O6111eCcTBO C OTPaHMUYEHHOI OTBETCTBEHHOCTBIO "ApMeiika SHao"

VneHTudMUKaIMOHHBI HOMep HayororiaTenbinyka (MHH): 8905065231

Kop ipuunHbl moctraHoBky Ha yueT (KIIIT): 890501001

OCHOBHBIM BUOOM OesaTeJIbHOCTU, KOTOprf/i SABJISIETCS npeo6na;[a10mMM " MMeeT IIPUOPUTETHOE 3HAUeHIME OJId
OpTaHM3alVy, IBJISIETCS JesITebHOCTh B obyactu mpaBa (OKB3/I 69.10).

2. AHau3 (pMHAHCOBOrO MOJI0KEeHUS

2.1. CTpyKTypa MMYIIeCTBa ¥ UCTOYHUKU ero (hOpMUPOBAHUS

N3meHeHue 3a
3HaueHMe ToKa3aTess aHa/IU3UPYEMBbI
nepuop,
[ToxazaTenb B ThIC. pYO. B % K Ba/IIOTe OaylaHca
ThIC. py6. | * % ((rp.3-
Ha HAvajo Ha KOHeIl] (rp.3- p.2)
31.12.2021 |31.12.2022 aHa/IM 31 PYeMOro aHa/IM3MPYyeMOro p.2) p.2)
nepuopa (31.12.2021) nepuopa (31.12.2022)
AKTUB
BHeobopoTHbIE B B B B B B
aKTUBBI
O6opoTHBIE 816 880 100 100 +64 +7,8
ITaccus
CoOCTBEHHBII
316 314 38,7 35,7 -2 -0,6
Kanurasi
HonrocpoyHbie B B B B B B
06s13aTeNbCTBA
Kparkocpounse | 5, 566 61,3 64,3 +66 +13,2
06s13aTeTbCTBA
Bamiora 6ananca | 816 880 100 100 +64 +7,8

* bes mOX0I0B OYAYIINX MEePUON0B, BRKIIOUEHHBIX B COGCTBEHHbIN KamuTal.

AxTuBbI Ha 31 meka6pst 2022 T. XapaKTepU3YIOTCS OTCYTCTBMEM BHEOOOPOTHBIX cpeAcTB mpu 100% TeKyIyuX akTUBOB.
AKTUBBI OpraHM3aLyi 3a BeCh IepUOJ YBEJINUMINCh Ha 64 ThIC. py6. (Ha 7,8%). XOTS MMeIo MeCTo yBelIndyeHle aKTUBOB,
COOCTBEHHBII KanmuTaa yMeHbIIcs Ha 0,6%, UTO HETaTMBHO XapaKTepu3syeT IMHAMUKY M3MEeHEHYsT UMYIIeCTBEHHOTO
T10JIOKeHUSI OpraHMU3alun.

CTpyKTypa akTMBOB OpraHM3aIMM B Pa3pe3e OCHOBHBIX IPYIII MTpe/CTaBIeHa HIDKE Ha IyarpamMmme:
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CTpyKTypa aKTMBOB opraHu3auun Ha 31 aekabpsa 2022 r.

Henex.cpeactea (34,5%)

Mpoune obopoT. akTuesl (65,5%

PocT akTMBOB OpraHmM3aluy CBsI3aH C pOCTOM T10Ka3aTesis Mo cTpoke "(puHaHCOBBIe U APYTHe 0O0POTHbIe aKTUBLI" Ha 84
ThIC. py6. (mau 100% BKIama B MPUPOCT aKTUBOB).

OIHOBpEMEHHO, B accyuBe 6ajaHca IPUPOCT IPOU3OLIES IO CTPOKe "KpeauTopcKast 3a40/DKEHHOCTh" (+66 ThIC. pyo.,
wiu 100% BKama B IpUPOCT MacCMBOB OPraHU3al iy 3a MOCIeqHNI TOfI).

Cpeny oTpuIlaTeIbHO M3MEHUBIIMXCSI CTaTelt 6alaHca MOKHO BBIIENUTD "MeHeXXHbIe CPeJiCTBA U IeHeXKHbIe
SKBMBAJIEHTBI" B aKTMBeE U "KarmuTas 1 pe3epBbl” B maccuse (-20 TbIC. py0. U -2 ThIC. PyO. COOTBETCTBEHHO).

COOGCTBEHHBIN KaIlMTaI OPTaHM3alMy 110 COCTOSTHMIO Ha 31.12.2022 paBHsics 314 Thic. py6., UTO JUIIb Ha 2 ThIC. PYo.,
i Ha 0,6% HUKe, YeM Ha HAvaIo aHAIU3MPYeMOTo Mepuoza.

2.2. OeHKa CTOMMOCTY YUCThIX aKTMBOB OpPraHU3aluu

3HaueHMe IOKa3aTeNs V3meHeHne
B TBIC. PYO. B % K Ba/oTe 6amaHca
iz Ha HayvasIo Ha KOHeI] TBIC. PY6. | %% ((rp.3-
31.12.2021 | 31.12.2022 | aHa/mM3upyeMoro mepyuona | anamsupyemoro nepyoga | (TP-3-1p-2) | rp.2) : 1p.2)
(31.12.2021) (31.12.2022)
L. fucreie | 4 ¢ 314 38,7 35,7 2 0,6
aKTUBBI

MMmeromascs BeJIMUMHa YMCThIX aKTUBOB ITOJIOKUTEIbHO XapakTepusyer d)I/IHaHCOBOe I10JIOKeHMe, ITOJTHOCTbIO
YOOBJIETBOPAA Tp660BaHI/IHM HOPMATMBHBIX dKTOB K BEJIMUMHE UMCTBIX aKTMBOB OPTraHMU3allN. OpHako H606XOI[I/IMO

OTMETUTb CHIKEHME YMCThIX aKTMBOB Ha 0,6% 3a rof,. Huske Ha rpacduike mpeCcTaBIeHOo M3MeHeHe YCThIX aKTUBOB
OopraHu3aluun.
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2.3. AHa;mmm3 (pMHAHCOBOJ YCTOMYMBOCTY OpraHM3aumn

2.3.1. OcHOBHbIE MOKa3aTea (PMHAHCOBOI YCTONYNBOCTY OPraHM3ALMN

3HayeHMe IMoKa3aresnsl | MismeHeHue
OmnucaHye TTOKA3aTeNs ¥ ero HOpMaTUBHOE
IToxa3aTenb IOoKa3aTesst SHAUCHIE
31.12.2021 [ 31.12.2022 (tp.3-1p.2)
OTHoIIeHMe cOOCTBEHHOI0 KanuTasla K 001esi
KoadduimeHT aBTOHOMUM 0,39 0,36 -0,03 CyMMe KaluTana. HopMajabHoe 3HaueHue: 0,45 u
6osee (ontumanbHoe 0,55-0,7).
Koadppuument
b, OTHOIIIeHMe COOCTBEHHBIX 000POTHBIX CPEIICTB K
06ecreuyeHHOCTHI
0,39 0,36 -0,03 000pPOTHBIM aKTHBaM. HOpMaJjbHOe 3HaueHue: 0,1
COGCTBEHHBIMM 060POTHBIMMA
u 6oiiee.
CpeacTBaMu
OTHoOIIeHNe cOOCTBEHHOIO KanuTaa 1
KoadpuimeHT mOKpbITUS 0.39 0.36 0.03 JIOJITOCPOUHBIX 00SI3aTEIBCTB K 0011elt cymme
MHBECTULINI ’ ’ ’ KaIluTaia. HoOpMaJIbHOe 3HaueHue [l JaHHOI
oTpaciu: He meHee 0,7.
OTHOIIIEeHMEe COOCTBEHHBIX 000POTHBIX CPEICTB K
Koadduiment p P
- - - CTOMMOCTM 3aI1acoB. HOPMaJIbHOE 3HaUeHMe: He
0b6ecrIeueHHOCTH) 3a11acoB
MmeHee 0,5.
Kosdbduunent .
. OTHOIIEeHMe KPaTKOCPOUYHOI 3aJ0/KEHHOCTU K
KPaTKOCPOYHOI 1 1 - .
o6111eit cyMMe 3a10/DKEHHOCTH.
3aJI0JI3KEHHOCTU

KoadbduieHT aBTOHOMMM OpraHM3alyy Ha IMOCIeTHMI NeHb aHamu3upyemoro mepuopa (31.12.2022) cocrasumi 0,36.
[TosryueHHOE 3HAUEHME TOBOPUT O HEJOCTATOUHOJ A0Jie COOCTBEHHOTO KanuTana (36%) B 0611eM KaruTaae opraHu3amin.
3a rog, Koad@uiuueHT aBTOHOMUM sIBHO yMeHblmics (-0,03).

Ha AauarpamMme HV>Ke HaIlJISIAHO IIpeacTaBleHa CTPYKTYpPa KallnTala OpraHM3alnmn: Cne;[yeT OTMETUTDb, UTO
OOJITOCPOYHbIE 00s13aTeIbCTBA He HAIIIA OTpa)keHye Ha AuarpamMmme BBUOY X OTCYTCTBUSI.

KCOHTYp.aKCNepT
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CTpykTypa kanuTana opraHusauun Ha 31 nekabps 2022 r.

CobcTeerHbin kanuTan (35,7%)

KpaTkocpou. obsizat-8a (64,3%

K03 duUIIMeHT 06ecrieyeHHOCTM COOCTBEHHBIMM 000POTHBIMMU cpefcTBaMu Ha 31 mekabpst 2022 1. coctaBui 0,36, UTo Ha
0,03 meHbIe 3HaueHus Ha 31 gekabps 2021 r. koabdunmeHT Ha 31 mekabps 2022 r. 7eMOHCTPUPYET BIIOIHE
COOTBETCTBYIOIee HOPMaJIbHOMY 3HaueHue.

K03(hGULIMEHT IMMOKPBITUSI MHBECTUIINI 32 BECh aHAIM3MPYEMbIN ITepuoy omyTUMo cHu3wIcs go 0,36 (1a 0,03).
3HaueHne Ko3hduIiMeHTa Ha MOCTeIHUI NeHb aHaIu3upyemoro repuona (31.12.2022) sHaUNTEIbHO HIXKe
HOPMAaTMBHOTO 3HAUEHMS (0JIsI COGCTBEHHOIO KalmuTaa M JOJTOCPOYHbIX 00513aTe/IbCTB B 00IIel cymMMe KaruTana
OpraHusaluu COCTaBJsIeT 36%).

KosdbduiimeHT KpaTKOCPOUHOI 3a40/KEHHOCTY OpraHM3aliMy Moka3bIBaeT Ha OTCYTCTBYE NOJTOCPOYHOM
3amo/keHHOCTY pu 100% KpaTKOCPOUYHOVA.

2.4. INKBUAHOCTDb

3HaueHMe 1okasaress: | V3meHeHMe

[Toxkasartenb
e rokasaresst Pacuer, pekoMeHJ0BaHHOe 3HaUEHNE
31.12.2021|31.12.2022 (rp.3 - 1p.2)

Koadpduunent

. . OTHOIlIIeHMe TeKYIIUX aKTUBOB K KPATKOCPOYHbBIM
Tekylieii (001Ieit) 1,63 1,55 -0,08

00s13aTeIbCTBAM. HOPMaTbHOE 3HAUeHMe: 2 U Hostee.

JIMKBUTHOCTU
Koadbduiment OTHOILIIeHMe TIeHEeKHbBIX CPENICTB U UX SKBUBAJIEHTOB
abCoMIOTHOI 0,65 0,54 -0,11 K KpaTKOCPOYHBIM 00sI3aTe/IbCTBAM. HOPMaJIbHOE
JIMKBUIHOCTU 3HaueHue: He MeHee 0,2.

[Ha xoHer neprona) KoaG@UIMEHT TeKyIei JMKBUAHOCTY UMeEeT 3HaUeHKe Huke HopMbl (1,55 MpoTHB HOPMATUBHOTO
3HavueHus 2). [Ipy 3TOM HY>KHO 06paTUTh BHMMAaHNe Ha MMeBIllee MeCTO 32 BeChb aHAMM3UPYeMblIii TIepUOJL HeraTuBHOe
M3MeHeHle — KoddduieHT cHu3micsa Ha -0,08.

Ipu HopMe 0,2 3HaueHMe Ko3dduIeHTa aGCOMIOTHOM TMKBUAHOCTY cocTaBmio 0,54. HecMoTpsI Ha 9TO ciieyeT
OTMETUTD, YTO B TEUEHME aHAIM3UPYEMOTO TTepuojia KoapbuumeHT causmics Ha -0,11.

3. Ananu3s 3¢pPeKTUBHOCTHU OesATeTbHOCTY OpraHu3ainumu

3.1. O630p pe3yIbTAaTOB AEeSTEeTbHOCTHI

Huske B Tabnuiie puBeIeHbl OCHOBHbIE (DMHAHCOBbIE Pe3yIbTaThl AesTeabHocTy O6IIecTBO ¢ OrpaHNUYeHHOI
OTBETCTBEHHOCThIO "ApMeiika SHao" 3a rof, ¥ aHAJOTMUHBII ITepyOI, MIPOIIIOTo roja.
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U3 "OTyeTa 0 PrHAHCOBBIX pe3y/abTaTax" CIemyeT, YTO 3a IOCTeIHMIT O/l OpTraHM3aIMsI OCHOBHOI eI TeIbHOCTY He

BeJia, ¥ QMHAHCOBBIN pe3ynbTaT GOPMUPYIOT JIUIID ITPOUME TOXOIbI-PACXOMBI.

3HaueHue
rokasarersi, V3MeHeHMe TTIOKa3aTesist
TokasaTens THIC. PYO. CpenHe- romoBasi BeJIMuMHa,
TBIC. PYO.
- £ 9 -
2021 1. | 2022 1. | TIC pyb6. (rp.3 % ((3-2)
rp.2) 12)

1. Beipyuka 233 - -233 -100 117
2. Pacxonpl 10 0OOBIYHBIM BUIaM 3 : 3 _ 3
JLesiTeJIbHOCTU
3. ITpubbUIH (YOBITOK) OT TIpomaxk (1-2) {233 - -233 -100 117
4. [Tpoune 1oXOAbI U pacxombl, KpoMe 9 9 B ! 9
MIPOLIEHTOB K yIlJIaTe
5. EBIT (mpu6bu1b 4,0 YILIATHI 231 9 933 ! 115
MIPOLIEHTOB U HAJIOTOB) (3+4)
6. [IponeHTHI K yIuiaTe - - - - -
7. Hajmory Ha IpuObLIb (HOXObI) 12 - -12 -100 6
8. Uncras nmpubsLIb (YOBITOK) (5-6-7) 219 -2 -221 l 109

Vi3MeHeHVe BBIPYUYKYM HAIJISIAHO IIPEICTABIEHO HIKe Ha rpaduke.

[InHaMMKa BbIPYYKM W YMCTOU NPUBLINK

250

2004

150,

100,

Thic. pyb.

50

M Beipyuka or peanusauum

2021 r.

W Yuctas npubeine (ybbiTok)
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3.2. AHa;IM3 peHTade/IbHOCTU

3HaueHMs MOKa3aTess
o . N3meHeHMne
(B %, i B KOIIeiKax ¢
rokasaressi
pyoIIsT)
[TokasaTeyn peHTabeTbHOCT
Kom., | *%
2021 r. 2022 r. (tp.3 - [((3-2)
rp.2) :2)
1. PeHTabebHOCTH MPOJAsK (BeJMUMHA TPUOBUIM OT TIPOIAXK B KAKIOM pybiie 100 B -100 -100
BBIPYUKM). HOpMaJIbHOE 3HAUeHMe JJ1s1 JaHHOI oTpaciu: 12% u 6oree.
2. PeHTabenbHOCTD MTpogaxk 1mo EBIT (BesnumHa pubObUIM OT TIPOAAXK A0 99 1 B 2991 -100
YILIaThI IIPOLIEHTOB 1 HAJIOTOB B KaskIOM PyOJie BBIPYUKHA). ’ ’
3. PeHTab6e/bHOCTD ITPOAAXK I10 YMCTOM MPUObUIY (BEJIMUMHA YMCTO
MPUOBLUTU B KaKIOM PybJie BBIPYUKM). HOPMaJIbHOE 3HAUeHMe 1)1l TaHHOIA 94 - -94 -100
OTpac/in: He MeHee 6%.

100,
90
80
704
60
50
40
30
20y
10,

koneek npubebiin Ha pybnb BbIpyYKM

M PenTabenbHocTb npogax

NuHamnka nokasartenew DEHTaﬁeﬂbHOCTM npoaax

2021 r.

2022 r.

W PerTabenbHocTs npogax no npubeinu Ao npoueHTos K ynnate u Hanora (EBIT)
M PenTabenbHocTb npogax no yuctor npubeinm

Hasee B TaGJII/ILle IpencTaB/IeHbl TPM OCHOBHBIE ITOKa3aTe/Isd, XapaKTepusyrwiine peHTaGeJ’[bHOCTb MCIIO/Ib30BaHMA
BJIOKEHHOTO B ITPEAINIPMHMMATEJIbCKYIO 0eATe/JIbHOCTDb KalluTasia.

(ROA)

3HaueHMe
ST % Pacuet mokasaresis
2022 1.
PeHTa6embHOCTD . .
COBCTBEHHOMO KAMTana 0.6 OTHolIIeHMe YMCTOM MTPUOBUIM K CpefHeli BeJIMurHe COOCTBEHHOTO
(ROE) ’ KanuTaaa. HOpMaJIbHOE 3HaUeHue OJis JaHHOM OoTpacyin: He meHee 18%.
PeHTa6e1bHOCTb aKTUBOB 0.2 OTHOIIIeHMe YMCTOM MPUObUIM K CpeiHel CTOMMOCTM aKTUBOB. HOPMaJIbHOE
Y,

sHaueHue: 12% u 6oiee.
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3HaueHue

IToxa3aTtennb ITOKa3aTess,
peHTabebHOCTI % Pacuet mmokasaTesnst
2022 1.

[MpubbLTL HA
3a/1€/iCTBOBAHHbII -0,6
kanuTtai (ROCE)

OTHoureHMe MPUOBLIN 10 YIUIaThI TpolieHToB 1 Hanmoros (EBIT) k
COOCTBEHHOMY KallMTalIy U JOJITOCPOYHBIM 00s13aTeIbCTBaM.

[3a mocemHMiT IepMo] Kaskablii pyo/ib cOGCTBEHHOrO KamuTana O6IecTBO C OrpaHMUeHHOl OTBETCTBEHHOCTHIO
"Apmeiika SIHao" mpuHec 0,006 py6. yOBITKA.

3a MOCeqHMI TOMI, peHTabeIbHOCTh aKTMBOB MMEET KpaiiHe Heyo0BJIeTBOPUTEIbHOE 3HaUeHue, paBHoe -0,2%.

3.3. PacueT nokasareJieii e/IOBOii aKTUBHOCTU (000paYMBae€MOCTI)

B cne,uylomeﬁ Ta6n1/1ue pacCuMTaHbI ITIOKa3aTe/laIn O60pa‘lI/IBaEMOCTI/I psiga aKTMBOB, XapaKTepuayrniye CKOPpOCTb
BO3BpaTa BJIOJKEHHBIX B IIPEAIIPMHMMATEJIbCKYIO 0eATe/JIbHOCTb CPEACTB, a TAKXKe ITOKa3aTe/Ib O60pa‘II/IB3.eMOCTI/I
er,Z[VITOpCKOf/I 3a0/DKEHHOCTM IMPU pacyeTax C IIOCTaBIIMKaMM U IMMOAPSAOAUYNKAMU.

3HaueHue b

Koadd.
B OHSIX

IMokasaTenb 060pauUMBAEMOCTH 2022 1.
2022 r.

O6opaunBaeMoCTb 060POTHBIX CPEJICTB (OTHOIIEHYE CPeIHEel BeIMUMHBI 0O0POTHBIX aKTUBOB K
CpeIHeIHEBHOII BRIPYUKe™; HOpMa/IbHOE 3HaUeHMe IJ1s TaHHOi oTpaciu: He 6osee 110 mH.)

O6opaurBaeMOCTb 3a1aCOB (OTHOIIIEHME CpefHeil CTOMMOCTY 3alacoB K CpeTHeqHEeBHOI
ce6ecToMMOCTH MTPOIAaHHbIX TOBAPOB; HOPMaIbHOE 3HAUeHMe: 4 11 MeHee JTH.)

O60paunBaeMOoCTb KPeUTOPCKOI 3a40/KEHHOCTY (OTHOIIEHME CPeIHE BEeTMUMHbBI
KPeIMTOPCKOI 3a0/DKEHHOCTY K CpeIHeJHEBHOI BBIPYUKE)

O60opaunBaeMOCTb aKTUBOB (OTHOIIIEHNE CpeIHel CTOMMOCTY aKTUBOB K CpeIHeIHEeBHOIA
BbIPYUKe; HOpMaJIbHOE 3HaUeHye JIs1 aHHOM oTpaciau: 123 u meHee OH.)

O6opaurBaeMOCTb COOCTBEHHOTO KamuTana (OTHOLIeHYe CpeiHel BeJIMIMHbI COOCTBEHHOTO
KalnuTasaa K CpeJHeJHEBHOI BbIPYyUYKe)

* IIpuBeneH pacuyeT mokasaTesisi B AHIX. 3HaUeHUe KOBd)(i)I/ILU/IEHTa PaBHO OTHOIIEHUIO 365 K 3HAUEHMIO [TOKA3aTels B THSX.

4. BeIBOABI 110 pe3yjabTaTaM aHaIu3a

[To pesynbTaTam MPOBEIEHHOTO aHAJM3a BbIAeMeHbl ¥ CTPYNIIMPOBAHBI IT0 KAUeCTBEHHOMY ITPMU3HAKY OCHOBHbBIE
MoKasaTenu (G1HAHCOBOTO O0KeHMs (10 COCTOSTHMIO Ha 31 mexa6pst 2022 r.) U pe3yabTaToB JesTeabHoCTH O6IIeCcTBO C
OTpaHMYEeHHO} OTBETCTBEHHOCTHIO "ApMelika IHao" B TeueHNe aHAIU3MPYyEMOTro eproa.

C oueHb XOpoIlIelt CTOPOHBI (GMHAHCOBOE MOJIOKEHVE OPTaHM3aIlMM XapaKTEePU3YIOT TaKye MOoKasaTesIn:

e Ha 31.12.2022 3HaueHue ko3hduieHTa 06ecrieueHHOCT COOCTBEHHBIMY 000POTHBIMY CpencTBaMu, paBHoe 0,36,
SIBJISIETCST UCKITIOUUTEIbHO XOPOILNM

e k03 uIMeHT abCOMOTHOM IMKBULHOCTM ITOTHOCTHIO COOTBETCTBYET HOPMAaJIbHOMY 3HAUEHUIO;

e abcomoTHAs GMHAHCOBAS YCTONYMBOCTD 0 BeJTMUYMHE U3JINIIKA COOCTBEHHBIX 0O0POTHBIX CPEICTB.

C OTpI/II_[aTEHbHOVI CTOPOHBI Q)MHHHCOBOE IMOJIOKEHMEe OpraHm3anyum XapakKTepnu3yloT CJIeOYIOIMe IToKa3aTe/lIn:

e k03(PuIMeHT aBTOHOMUY MMeeT HeyIoBIeTBopuTeabHOe 3HaueH e (0,36);

e ko3(duiMeHT TekyIeii (0611eit) NMKBUAHOCTU HVSKE IIPUHSITON HOPMBI;

® yMeHblIeHMe COOCTBEHHOTO KamuTana opranm3aiuy O61ecTBo ¢ OrpaHMYeHHOM OTBETCTBEHHOCThIO "ApMerika
SIHao" MpP¥ TOM 4YTO, aKTUBbI OpraHu3auy YBeJIUUMINCh Ha 64 ThiC. pyo. (Ha 7,8%).
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B xonme aHanm3sa ObLIN IMMOJIy4YeHBI CJIeaVIoIIe KpUTNMYEeCKMe IoKa3saTe/In Cl)I/IHaHCOBOI‘O ITOJIOKEHMS U pe3yJIbTaTOB
OesaTeJbHOCTU OpraHM3alm:

e KO3(Q UIMEHT IMOKPBITUS MHBECTUIIMI 3HAUNTEIbHO HIMKe HOPMBI (H0JISI COOCTBEHHOIO KalluTaja M JOJITOCPOYHbBIX
00s13aTeNIbCTB B OOINE/ CyMMe KalmuTala OpraHu3aiy COCTaB/sIeT 36% (HOpMaJlbHOe 3HaUeHue IJist JaHHO¥
otpaciu: 70% u 6oiee);

® yOBITOK OT (DMHAHCOBO-XO3SIICTBEHHOI AesITeTbHOCTH 3a ITOCIeIHUI TO[l COCTABIU -2 ThIC. PYO.

[TonoxkutenbHO (bI/IHaHCOBOG IMMOJIOXKEHME OPTraHM3al XapaKTepu3yeT cneny}omuﬁ IIOKa3aTeJib — YMCTbI€ aKTUBBI
IIPpEeBLIIIAIOT yCTaBHbIﬁ KarmnTajl, O0JHaKoO 3a BeCb aHaHMBMDYEMbIVI rnmepmon Ipomn30ouio CHMXKeHe BeJIMUYMHDBI UMCThIX
dKTUBOB.

HOKHS&TEHEM, VIMEIIIVM 3HaUeHVe Ha TpaHMIe HOPMATHBA, SIBJISIETCS CJ'[e,ZLYIOH.[I/Iﬁ - ('l)VIHaHCOBbIVI pe3yiabTaTt OT
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