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Аудиторское заключение независимого аудитора  
 

Участникам и руководству общества с ограниченной ответственностью «СК Энмув Рус»:  

Мнение  

По нашему мнению, прилагаемая бухгалтерская отчетность отражает достоверно во всех существенных 
отношениях финансовое положение общества с ограниченной ответственностью «СК Энмув Рус» (далее – 
«Общество») по состоянию на 31 декабря 2023 года, а также финансовые результаты и движение 
денежных средств Общества за 2023 год в соответствии с правилами составления бухгалтерской 
отчетности, установленными в Российской Федерации. 

Предмет аудита 

Мы провели аудит бухгалтерской отчетности Общества, которая включает: 

• бухгалтерский баланс по состоянию на 31 декабря 2023 года; 

• отчет о финансовых результатах за 2023 год; 

• отчет об изменениях капитала за 2023 год; 

• отчет о движении денежных средств за 2023 год; 

• пояснения к бухгалтерскому балансу и отчету о финансовых результатах, включая основные 
положения учетной политики и прочую пояснительную информацию. 

Основание для выражения мнения  

Мы провели аудит в соответствии с Международными стандартами аудита (МСА). Наши обязанности 
согласно указанным стандартам далее описаны в разделе «Ответственность аудитора за аудит 
бухгалтерской отчетности» нашего заключения.  

Мы полагаем, что полученные нами аудиторские доказательства являются достаточными и надлежащими, 
чтобы служить основанием для выражения нашего мнения.  

Независимость 

Мы независимы по отношению к Обществу в соответствии с Международным кодексом этики 
профессиональных бухгалтеров (включающим Международные стандарты независимости), выпущенным 
Советом по международным стандартам этики для бухгалтеров (Кодекс СМСЭБ), и этическими 
требованиями Кодекса профессиональной этики аудиторов и Правил независимости аудиторов и аудиторских 
организаций, применимыми к нашему аудиту бухгалтерской отчетности в Российской Федерации. Нами 
выполнены прочие этические обязанности в соответствии с этими требованиями и Кодексом СМСЭБ. 

Ответственность руководства и лиц, отвечающих за корпоративное управление, за бухгалтерскую 
отчетность 

Руководство несет ответственность за подготовку и достоверное представление указанной бухгалтерской 
отчетности в соответствии с правилами составления бухгалтерской отчетности, установленными в 
Российской Федерации, и за систему внутреннего контроля, которую руководство считает необходимой для 
подготовки бухгалтерской отчетности, не содержащей существенных искажений вследствие 
недобросовестных действий или ошибок.  

При подготовке бухгалтерской отчетности руководство несет ответственность за оценку способности 
Общества продолжать непрерывно свою деятельность, за раскрытие в соответствующих случаях сведений, 
относящихся к непрерывности деятельности, и за составление отчетности на основе допущения о 
непрерывности деятельности, за исключением случаев, когда руководство намеревается ликвидировать 
Общество, прекратить его деятельность или когда у него отсутствует какая-либо иная реальная 
альтернатива, кроме ликвидации или прекращения деятельности. 

Лица, отвечающие за корпоративное управление, несут ответственность за надзор за подготовкой 
бухгалтерской отчетности Общества. 
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Ответственность аудитора за аудит бухгалтерской отчетности 

Наша цель состоит в получении разумной уверенности в том, что бухгалтерская отчетность не содержит 
существенных искажений вследствие недобросовестных действий или ошибок, и в выпуске аудиторского 
заключения, содержащего наше мнение. Разумная уверенность представляет собой высокую степень 
уверенности, но не является гарантией того, что аудит, проведенный в соответствии с МСА, всегда 
выявляет существенные искажения при их наличии. Искажения могут быть результатом недобросовестных 
действий или ошибок и считаются существенными, если можно обоснованно предположить, что в 
отдельности или в совокупности они могут повлиять на экономические решения пользователей, 
принимаемые на основе этой бухгалтерской отчетности.  

В рамках аудита, проводимого в соответствии с МСА, мы применяем профессиональное суждение и 
сохраняем профессиональный скептицизм на протяжении всего аудита. Кроме того, мы выполняем 
следующее: 

• выявляем и оцениваем риски существенного искажения бухгалтерской отчетности вследствие 
недобросовестных действий или ошибок; разрабатываем и проводим аудиторские процедуры в ответ на 
эти риски; получаем аудиторские доказательства, являющиеся достаточными и надлежащими, чтобы 
служить основанием для выражения нашего мнения. Риск необнаружения существенного искажения в 
результате недобросовестных действий выше, чем риск необнаружения существенного искажения в 
результате ошибки, так как недобросовестные действия могут включать сговор, подлог, умышленный 
пропуск, искаженное представление информации или действия в обход системы внутреннего контроля;  

• получаем понимание системы внутреннего контроля, имеющей значение для аудита, с целью 
разработки аудиторских процедур, соответствующих обстоятельствам, но не с целью выражения 
мнения об эффективности системы внутреннего контроля Общества;  

• оцениваем надлежащий характер применяемой учетной политики и обоснованность оценочных 
значений, рассчитанных руководством, и соответствующего раскрытия информации;  

• делаем вывод о правомерности применения руководством допущения о непрерывности 
деятельности, а на основании полученных аудиторских доказательств – вывод о том, имеется ли 
существенная неопределенность в связи с событиями или условиями, в результате которых могут 
возникнуть значительные сомнения в способности Общества продолжать непрерывно свою 
деятельность. Если мы приходим к выводу о наличии существенной неопределенности, мы должны 
привлечь внимание в нашем аудиторском заключении к соответствующему раскрытию информации в 
бухгалтерской отчетности или, если такое раскрытие информации является ненадлежащим, 
модифицировать наше мнение. Наши выводы основаны на аудиторских доказательствах, полученных 
до даты нашего аудиторского заключения. Однако будущие события или условия могут привести к тому, 
что Общество утратит способность продолжать непрерывно свою деятельность;  

• проводим оценку представления бухгалтерской отчетности в целом, ее структуры и содержания, 
включая раскрытие информации, а также того, представляет ли бухгалтерская отчетность лежащие в ее 
основе операции и события так, чтобы было обеспечено их достоверное представление. 

Мы осуществляем информационное взаимодействие с лицами, отвечающими за корпоративное 
управление, доводя до их сведения помимо прочего, информацию о запланированном объеме и сроках 
аудита, а также о существенных замечаниях по результатам аудита, в том числе о значительных 
недостатках системы внутреннего контроля, которые мы выявляем в процессе аудита.  

 

29 марта 2024 года 

Москва, Российская Федерация 

 

 

 

Латыпова Татьяна Геннадьевна, лицо, уполномоченное Генеральным директором на подписание от имени 
Акционерного общества «Технологии Доверия – Аудит» (основной регистрационный номер записи в 
реестре аудиторов и аудиторских организаций (ОРНЗ) – 12006020338), руководитель аудита (ОРНЗ – 
21906104613) 
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Independent Auditor’s Report  
 

To the participants and management of Limited Liability Company «SK Enmove Russia»: 

Opinion  

In our opinion, the accompanying financial statements present fairly, in all material respects, the financial position 

of Limited Liability Company «SK Enmove Russia» (the “Company”) as at 31 December 2023, and the Company’s 
financial performance and cash flows for 2023 in accordance with the reporting rules established in the Russian 

Federation. 

What we have audited 

The Company’s financial statements comprise: 

• the balance sheet as at 31 December 2023; 

• the statement of financial results for 2023; 

• the statement of changes in equity for 2023; 

• the statement of cash flows for 2023; and 

• the notes to the balance sheet and statement of financial results, which include significant accounting policies 
and other explanatory information.  

Basis for opinion  

We conducted our audit in accordance with International Standards on Auditing (ISAs). Our responsibilities under 
those standards are further described in the Auditor’s responsibilities for the audit of the financial statements 
section of our report.  

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.  

Independence 

We are independent of the Company in accordance with the International Code of Ethics for Professional 

Accountants (including International Independence Standards) issued by the International Ethics Standards Board 
for Accountants (IESBA Code) and the ethical requirements of the Auditor’s Professional Ethics Code and Auditor’s 

Independence Rules that are relevant to our audit of the financial statements in the Russian Federation. We have 
fulfilled our other ethical responsibilities in accordance with these requirements and the IESBA Code.  

Responsibilities of management and those charged with governance for the financial statements 

Management is responsible for the preparation and fair presentation of the financial statements in accordance with 
the reporting rules established in the Russian Federation, and for such internal control as management determines 
is necessary to enable the preparation of financial statements that are free from material misstatement, whether 

due to fraud or error.  

In preparing the financial statements, management is responsible for assessing the Company’s ability to continue 

as a going concern, disclosing, as applicable, matters related to going concern and using the going concern basis 
of accounting unless management either intends to liquidate the Company or to cease operations, or has no 
realistic alternative but to do so.  

Those charged with governance are responsible for overseeing the Company’s financial reporting process. 
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Auditor’s responsibilities for the audit of the financial statements 

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from 

material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinion. 
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance 
with ISAs will always detect a material misstatement when it exists. Misstatements can arise from fraud or error and 

are considered material if, individually or in the aggregate, they could reasonably be expected to influence the 
economic decisions of users taken on the basis of these financial statements.  

As part of an audit in accordance with ISAs, we exercise professional judgment and maintain professional 
scepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or error, 

design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and 
appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement resulting from 
fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions, 

misrepresentations, or the override of internal control.  

• Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are 

appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the 
Company’s internal control.  

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and 

related disclosures made by management.  

• Conclude on the appropriateness of management’s use of the going concern basis of accounting and, based 
on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that may 

cast significant doubt on the Company’s ability to continue as a going concern. If we conclude that a material 
uncertainty exists, we are required to draw attention in our auditor’s report to the related disclosures in the 

financial statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based 
on the audit evidence obtained up to the date of our auditor’s report. However, future events or conditions may 
cause the Company to cease to continue as a going concern.  

• Evaluate the overall presentation, structure and content of the financial statements, including the disclosures, 
and whether the financial statements represent the underlying transactions and events in a manner that 
achieves fair presentation. 

We communicate with those charged with governance regarding, among other matters, the planned scope and 
timing of the audit and significant audit findings, including any significant deficiencies in internal control that we 

identify during our audit.  

 

29 March 2024 

Moscow, Russian Federation  

 

 

Latypova Tatiana Gennadevna is authorised to sign on behalf of the General Director of Joint-Stock Company 
“Technologies of Trust – Audit” (Principal Registration Number of the Record in the Register of Auditors and Audit 

Organizations (PRNR) – 12006020338), certified auditor (PRNR – 21906104613) 
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I. General information 

1. Information about the Company 

Limited Liability Company SK Enmove Russia (the “Company”) was incorporated in 2013 and engages in wholesale 

trade in solid, liquid and gaseous fuels and similar products.  

In 2023, the Company’s average headcount was 23 employees (2022: 24 employees; 2021: 27 employees).  

The Company’s registered address is 123317, Russia, Moscow, st. Testovskaya, 10, office 1302. The Company was 

registered with Inter-District Federal Tax Service Inspectorate No. 46 for Moscow on 29 September 2013 (Primary 

State Registration Number (OGRN) 1137746874077). 

From the date of incorporation and up to 14 June 2023, the Company had a full legal name: Limited Liability Company 

SK Lubricants Rus. Based on the decision of the sole participant of the Company of 5 June 2023, the Company was 

renamed to Limited Liability Company SK Enmove Russia.  

The Company has the following participants: 

− Limited Liability Company SK Enmove Co., Ltd incorporated and operating in accordance with laws of Korea, 

holding a 99.99993% interest in the Company’s charter capital.  

− Chun Jung Sik, a citizen of Korea, holding a 0.00007% interest in the Company’s charter capital.  

The Company’s governing bodies: 

In accordance with the Charter, the Company is governed by its participants, Limited Liability Company SK Enmove 

Co., Ltd represented by its authorised representative, Ilya Igorevich Boldyrev, acting based on the power of attorney 

of 18 April 2023, and a Chun Jung Sik, a citizen of Korea. The Company’s executive body is its General Director Im 

Tehon.  

All amounts in these explanatory notes to the balance sheet and statement of financial results are presented in 

thousands of Russian roubles, unless stated otherwise. 

2. Economic Environment of the Company 

The Russian Federation displays certain characteristics of an emerging market. Its economy is particularly sensitive 

to oil and gas prices. The legal, tax and regulatory frameworks continue to develop and are subject to frequent changes 

and varying interpretations. The Russian economy continues to be negatively impacted by ongoing political tension 

and sanctions imposed by a number of countries against certain sectors of the Russian economy, Russian companies 

and individuals.  

A significant geopolitical tension that arose in February 2022 persisted in 2023 as a result of further developments of 

the situation with Ukraine. Sanctions and restrictions for multiple Russian entities, including removal of access to the 

Euro and US dollar markets, the international SWIFT system, and many other, have been imposed and continue being 

introduced. A number of multinational groups suspended or terminated their business activity in the Russian 

Federation. In December 2022, the EU and some non-EU states introduced the price cap for Russian crude oil. The 

price cap has been set at USD 60 per barrel and will be subsequently reviewed regularly. In addition, in December 

2022, the EU imposed embargo on maritime transportation of Russian crude oil. In February 2023, a price ceiling for 

Russian gas supplies and embargo for Russian oil products were introduced. Despite the trade volume recovery, the 

financial and commodity markets continue to demonstrate instability.  

In 2023, the exchange rates to rouble increased significantly compared to exchange rates valid at 31 December 2022. 

On 24 July 2023, the Bank of Russia increased the key rate from 7.5% to 8.5%, on 15 August 2023, from 8.5% to 

12%, on 18 September 2023, from 12% to 13%, and on 30 October 2023, from 13% to 15%. There is an expectation 

of further sanctions and limitations on foreign business activity of Russian companies, as well as further negative 

consequences for the Russian economy as a whole, but the full extent and scale of possible effects of these are 

unknown. It is not possible to determine how long this increased volatility will last or at what level the above financial 

indicators will eventually level out. 

The future effects of the current economic situation and the above measures are difficult to predict and management’s 

current expectations and estimates could differ from actual results. 
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II. Accounting policy 

These statutory financial statements have been prepared based on the following accounting policies.  

1. Basis of preparation 

The statutory financial statements are prepared in accordance with the accounting and reporting rules currently 

effective in the Russian Federation, specifically, the Federal Law “On Accounting” and the Regulation on Accounting 

and Reporting in the Russian Federation and other regulations on accounting approved by the Russian Ministry of 

Finance. 

2. Assets and liabilities denominated in foreign currencies 

Business transactions denominated in foreign currency were recorded using the official rouble exchange rate at the 

date of the relevant transaction in foreign currency. The Company’s cash in bank accounts (bank deposits) and cash 

in settlement balances (except for advances from customers and to suppliers, and prepayments) denominated in foreign 

currencies are recorded in the statutory financial statements in the amounts calculated based on the official currency 

exchange rates effective at the reporting date.  

Foreign currency exchange rates  

Description 31 December 2023 31 December 2022 31 December 2021 

USD 1 89.6883 70.3375 74.2926 

to EUR 1 99.1919 75.6553 84.0695 

to KRW 1000 69.6338 55.6248 62.4483 

Foreign exchange differences arising during the year from translation into Russian roubles of foreign currency-

denominated assets and liabilities (including as at the reporting date) payable in foreign currencies or in Russian 

roubles are recorded within profit and loss as other income or expenses.  

3. Current and non-current assets and liabilities 

Accounts receivable and accounts payable, lease liabilities and estimated liabilities are recognised as current on the 

balance sheet if their maturity does not exceed 12 months after the reporting date. The remaining assets and liabilities 

are recognised as non-current. 

4. Intangible assets 

Intangible assets include exclusive rights to advertising intellectual properties.  

The useful life of intangible assets and the depreciation method are checked on an annual basis by the Company in 

terms of necessary updates.  

The adjustments that arise in connection with changes in useful life and depreciation method are recognised in the 

books and financial statements as changes in accounting estimates. 

Due to absence of an active market for the aforementioned intangible assets which would serve as a basis for 

establishing their current market value, the Company has not performed revaluation of its intangible assets.  

The Company reviews the intangible asset for impairment on an annual basis under the procedure set in IAS 36 

“Impairment of Assets”.  

Intangible asset impairment loss is recognised in expenses attributable to ordinary activities of the Company to the 

extent the net book value of the asset exceeds its recoverable amount.  

The recoverable amount is determined as the higher of an asset’s fair value less costs of disposal and its value in use. 

The value in use is calculated by discounting the cash flows related to economic benefits of using the intangible asset. 

Upon any increase in the recoverable amount of an intangible asset, its value is adjusted for depreciation accumulated 

at the adjustment date to the amount not exceeding the carrying amount that would have been determined had no 

impairment taken place. 

There was no impairment during 2023, 2022 and at 31 December 2023, 31 December 2022. 
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Intangible assets are stated in the balance sheet at historical cost less amortisation accumulated over the period of their 

use. 

Amortisation of intangible assets is accrued using a straight-line method, based on the following useful lives: 

The exclusive right to video ads and creative concept   – 1 to 2 years. 

The exclusive right to key images, creative idea, radio ad, website  – 2 to 3 years. 

The exclusive right to website “Motivational Platform for Points of Sale”  

and creative concept   – 3 to 5 years. 

5. Fixed assets 

5.1 Fixed assets other that investment property 

Composition and valuation of fixed assets 

Fixed assets include office equipment and other similar items with the useful lives of over 12 months.  

When recognising its fixed assets, the Company applies a cost limit of RUB 100,000 per unit set by the Company 

subject to materiality of information on the assets with the value below this limit. 

Acquired assets with the cost lower than the set limit are recorded within inventories before they are released for 

operation. 

When recognised for accounting purposes, a fixed asset is measured at historical cost. The historical cost of a fixed 

asset is the total amount of capital investments attributable to such asset and made before the fixed asset was 

recognised in the books.  

Fixed assets are stated in the balance sheet at cost less depreciation accumulated over the whole period of their use.  

Revaluation of fixed assets 

The Company does not perform revaluation of fixed assets.  

Depreciation of fixed assets 

Fixed assets are depreciated on a straight-line basis. 

Depreciation is charged at rates calculated based on useful lives set by the Company taking into account the expected 
period of operation according to productivity or capacity, as well as standard, contractual and other limitations on 

operation, the management’s intention in respect of the use of the asset; the expected physical deterioration subject to 
operation mode, the system of repairs, plans to replace the fixed assets, modernisation, reconstruction, technical re-

equipment. 

Depreciation is not suspended (among other things, due to downtime or temporary termination of the use of fixed 

assets), unless the residual value of a fixed asset becomes equal or exceeds its book value. If in the future the residual 

value of such fixed asset becomes lower than its book value, depreciation charge is renewed. 

Useful lives adopted by the Company for the fixed assets are presented below: 

Group of fixed assets 
Useful lives of assets carried in the balance sheet (number of 

years) 

Office equipment 2 to 10 years 

Other 4 to 10 years 

Impairment of fixed assets  

The Company tests its fixed assets for impairment and accounts for any change in their book value resulting from 

impairment as required by IAS 36 “Impairment of Assets”. 

Tests for impairment take place whenever there is an indication that a fixed asset may be impaired. No indications of 

fixed assets impairment have been identified, no impairment was charged. 
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Disposal of fixed assets 

The financial result of disposal of fixed assets (the difference between income and expenses arising from the disposal) 

is recognised in the statement of financial results as other income or other expenses. 

5.2. Investment property 

The Company has no investment property. 

6. Right-of-use assets 

Right of use of an asset received under a lease is recognised at historical cost with regard to further adjustments 
attributable to changes in lease terms (change of the lease period, lease payment amount, volume (number) of 

underlying assets) net of the amount of depreciation charged and impairment loss. 

The historical cost of a right-of-use asset at the date of receiving the underlying asset includes: present value of future 

lease payments, amount of lease payments made at the date of receiving the underlying asset; additional costs incurred 
by the lessee on receiving the underlying asset and bringing it up to a fit-for-purpose condition; amount of the 

estimated lease liability to be incurred by the lessee, specifically, in dismantling and removing the underlying asset, 
restoring the site on which it is located, restoring the underlying asset to the condition required by the terms and 

conditions of the lease if such lessee’s liability is conditioned on receiving the underlying asset.  

Rights-of-use assets after their recognition are assessed based on the requirements for recognition of fixed assets 

which have similar use in terms of depreciation and impairment. To that end, the Company: 

− does not revalue right-of-use assets if the fixed assets which have similar use are revalued. 

The lease term is calculated based on the terms and conditions provided in the lease agreement (including the periods 
not covered by lease payments). The options to change the specified terms and conditions available to the parties and 

their intention to exercise such options are considered. 

Rights-of-use assets are included in line item 1150 “Fixed assets”, while in tabular notes to the balance sheet and 

statement of financial results they are included in tabular note 2.2.1 “Movements in right-of-use assets”. 

7. Inventories 

Inventories are assets consumed or sold within the Company’s ordinary operating cycle or used during the period of 

no more than 12 months (materials, goods for resale, etc.). 

Materials 

Upon disposal of materials they are measured at their average cost. 

Goods for resale 

Goods held for resale are recognised at actual cost.  

Upon disposal, goods are measured on the average cost method. 

Impairment provision for inventories 

Inventories which are obsolete, have fully or partially lost their original quality, whose current market value has 
decreased or whose net realisable value was below their actual cost at the reporting date are recognised in the balance 

sheet at net realisable value. If the cost of inventories exceeds their net realisable value, it is treated as impairment.  

A provision is made for inventory impairment, which is charged to the Company’s expenses. 

Information about inventories and their movement 

Information about availability of inventories and their movement by group and type is set out in Section 3 

“Inventories” (Subsection 3.1 “Availability of inventories and their movement”) of the notes to the balance sheet and 

statement of financial results.  

The “purchases and expenses” column includes costs incurred by the Company to purchase inventories from suppliers 
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and contractors in the reporting period. 

The “disposals” column includes the cost of inventories disposed as a result of their sale, write-off or any other 

disposal, as well as related write-off of the previously booked provision for inventory impairment.  

8. Accounts receivable 

Trade receivables are calculated on the basis of prices set in the contracts between the Company and its buyers 

(customers) inclusive of VAT.  

Receivable balances which are overdue or unlikely to be repaid by the contractual deadline and are not secured by 

appropriate guarantees, pledges or otherwise, are presented in the balance sheet net of doubtful debt provisions. These 

provisions represent management’s prudent estimate of the debt portion that may not be repaid. Doubtful debt 

provisions are charged to other expenses. 

Collected amounts of receivables in columns ‘as a result of business transactions (debt amount on deal, transaction)’, 

‘interest, penalties and other charges due’, ‘repaid’ and ‘written off to financial result’ of Section 4.1 of the notes to 

the balance sheet and statement of financial results are presented net of receivables that were collected and repaid 

(written off) in one reporting period. 

The amount of the provision used to write off accounts receivable is recorded in column “release/use of provision” in 

Section 4.1 of the explanatory notes “Balances and movements of accounts receivable.” 

9. Cash equivalents and presentation of cash flows in the statement of cash flows 

Cash equivalents include highly liquid financial investments which are readily convertible into a predictable amount 

of cash and are exposed to an insignificant risk of changes in value. 

The Company treats as cash equivalents any short-term bank deposits maturing in less than three months. 

For the purpose of presentation in the statement of cash flows, foreign currency-denominated cash flows were 

translated into Russian roubles at the official foreign exchange rate set by the Central Bank of Russia at the date of 

payment or receipt of cash.  

Any difference arising from translation of cash flows at the exchange rates prevailing at the dates of foreign currency-

denominated transactions and foreign currency-denominated cash and cash equivalent balances at the reporting dates 

is included in line item 4490 “Effects of changes in Russian rouble exchange rate” in the statement of cash flows.  

VAT included in receipts from buyers and customers, payments to suppliers and contractors, payments to the state 

budget and VAT recovered from the budget are reported net in the cash flow statement, except for the amounts paid 
to the customs authority, which are shown in full in line 4129 “Other payments” and include VAT, customs duties 

and advance payments for future supplies. This exception was applied because it is impossible to determine the amount 

of customs VAT separately from the amounts paid to the customs authority. 

Receipts and payments arising on accrual of interest on cash equivalents, foreign exchange gains or losses and cash 
equivalents conversion are recorded in line items “Other receipts” / “Other payments” within cash flows from current 

operations in the statement of cash flows.  

Recognition of lease cash flows from lessee 

Payment under principal amount of lease liabilities are included in financial activity cash flows in line item 4329 

“Other payments”. 

The payment for interest on debt liabilities is included in cash flows on current operations in line item 4123 “Interest 

paid on debt liabilities”.  

Short-term lease payments, payments for lease of low-cost assets and variable lease payments not included in lease 

liabilities are included in line item 4121 “Payments to suppliers (contractors) for raw materials, supplies, work and 

services”. 

10. Charter capital 

The charter capital is stated at par value of the Company’s participants’ contribution. The share capital is consistent 

with the amount specified in the Company’s Charter. 
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11. Lease liabilities 

Lease liabilities are initially estimated as present value of future lease payments at the valuation date. 

The interest rate applied to discount the nominal values of the future lease payments is determined so that the present 

value of future lease payments and unguaranteed residual value of the underlying asset would be equal to the fair 

value of the underlying asset.  

If the interest rate cannot be determined using the above method, the Company (lessee) applies an interest rate based 

on which the Company raises (or would raise) borrowed funds on the conditions comparable to the lease conditions 

(the lease term, currency of liabilities under the lease agreement, other terms and conditions).  

Lease liabilities are included in other liabilities of the Company. 

Lease liability is increased after its recognition by the amount of accrued interest and decreased by the amount of 

effectively made lease payments.  

Changes in lease liability related to changes in terms and conditions of the lease; intention to extend or reduce the 

lease term that was accounted for earlier when the lease term was calculated; the amount of lease payments compared 

to their recognition at initial measurement of the lease liability shall be included in the value of the right-of-use asset.  

Reduction of lease liability in excess of the book value of the right-of-use asset is included in the current period’s 

income. 

If the amount of a lease liability is changed, the discount rate will be reviewed. 

If a lease is fully or partially terminated, the book value of the right-of-use asset and lease liability will be written off 

to the respective extent. The resulting difference will be treated as income or expenses in profit/(loss).  

12. Accounts payable 

Information about accounts payable is disclosed in section 4.3 “Balances and movements in accounts payable” of the 

explanatory notes to the balance sheet and statement of financial results. Amounts of payables in the columns “as a 

result of business transactions (debt amount on deal, transaction)”, “interest, penalties and other charges due”, “repaid” 

and “written off to financial result” of Section 4.3 of the explanatory notes to the balance sheet and statement of 

financial results are recorded net of payables that were received and repaid (written off) in one reporting period.  

13. Estimated liabilities, contingent liabilities and contingent assets 

Estimated liabilities 

The Company recognises estimated liabilities in accordance with the recognition criteria established in Accounting 

Regulation (PBU) 8/2010 “Estimated liabilities, contingent liabilities and contingent assets”.  

The Company sets up the following estimated liabilities:  

− an estimated liability for forthcoming payment of earned but unused employees' vacations; 

− an estimated liability for future payment of year-end bonuses; 

− other estimated liabilities. 

The amount of the estimated liability for forthcoming payment of unused employee vacations at the end of the 

reporting year was determined with reference to the number of unused vacation days of each employee at the reporting 

date and their average salary, inclusive of social contributions. 

The amount of the estimated liability for future payment of year-end bonuses is determined on the bases of the data 

from the approved budget for the current year. 

Contingent liabilities  

Contingent liabilities are not recorded on the balance sheet, but disclosed in the notes to the balance sheet and 

statement of financial results instead.  
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Contingent liability arises as a result of past business events when existence of a liability of the Company at the 

reporting date depends on the occurrence (non-occurrence) of one or more future uncertain events beyond the 

Company's control.  

A contingent liability is disclosed in the notes to the balance sheet and statement of financial results, except for the 

instances where the likelihood of an outflow of economic benefits associated therewith is remote.  

14. Income tax settlements 

The amounts of accrued, paid and written off deferred tax assets and deferred tax liabilities in the statement of financial 

results are included in: 

− Line 2412 “Deferred income tax” – changes in deferred tax assets and deferred tax liabilities on a net basis, 

relating to the outcome of operations included in the accounting profit (loss) for the reporting period;  

− Line 2530 “Income tax on transactions not included in the net profit (loss) for the reporting period” ‒ changes 
in deferred tax assets and deferred tax liabilities on a net basis, not relating to the outcome of operations 
included in the accounting profit (loss) for the reporting period. 

In its balance sheet, the Company presents deferred tax assets and deferred tax liabilities on a net basis.  

15. Income 

Revenue from sales of goods is recognised as they are shipped and appropriate settlement documents are presented to 

buyers. Revenues are reported net of VAT. 

Any income not recorded within revenue is included in other income: 

− foreign exchange gains; 

− income from fines; 

− income on the sale of other assets; 

− other income. 

16. Expenses 

Cost of sales includes cost of goods sold. 

Selling expenses are fully recognised as expenses on ordinary activities on a monthly basis. 

Other expenses include expenses that are not related to sale of goods or provision of services, among other things:  

− payment for banking services; 

− foreign exchange losses; 

− property write-offs (fixed assets, materials); 

− other expenses. 
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III. Disclosure of significant balances and transactions 

1. Fixed assets 

1.1 Fixed assets other that investment property 

Information on availability and movements of fixed assets other than investment property is presented in tabular note 

2.1.1 “Movements in fixed assets”. 

2. Right-of-use assets and lease liabilities 

Right-of-use assets 

Information on right-of-use assets and their movements is disclosed in tabular note 2.3.1 “Movements in right-of-use 

assets”. 

The Company leased assets intended for its general business needs. 

The table below shows useful lives for groups of right-of-use assets: 

Right-of-use asset group 
Useful lives of assets 

(years) 

Office buildings and premises 10 to 20 

Passenger cars 4 to 6 

Lease liabilities 

Lease liabilities are detailed below: 

 

Interest expense on lease liabilities 

Description 2023 2022 

Interest charged on lease liabilities and included in other expenses (Line 2330 

of the statement of financial results) 2,831 4,153 

Total interest expense on lease liabilities 2,831 4,153 

3. Inventories 

Information about balances and movement in inventories by group and type is set out in Section 3 “Inventory” 

(Subsection 3.1 “Balances and movement in inventory”) of the explanatory notes to the balance sheet and statement 

of financial results.  

4. Accounts receivable 

Information about movements in accounts receivable is provided in Section 4.1 “Balances and movements in accounts 

receivable” of the explanatory notes to the balance sheet and statement of financial results.  

Other receivables 

Description 

31 December 

2023 

31 December 

2022 

31 December 

2021 

On settlements with customs authorities 51,119 236,381 7,921 

On settlements with tax authorities - 43,205 1,138 

Other reasons 12,371 8,429 7,037 

Total 63,490 288,015 16,096 

Description 

31 December  

2023 

31 December  

2022 

31 December 

2021 

Current lease liabilities (line 1550 of the balance sheet) 

 

35,965 18,515 18,890 

Non-current lease liabilities (line 1450 of the balance 

sheet) 

 

4,643 37,387 51,307 

Total lease liabilities 40,608 55,902 70,197 
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5. Cash and cash equivalents 

Cash and cash equivalents include: 

Description 

31 December 

2023 

31 December 

2022 

31 December 

2021 

Cash in bank accounts 412,684  572,633 10,689 

Cash in foreign currency accounts - - 634 

Total cash 412,684 572,633 11,323 

Short-term bank deposits (up to three months)  - - 829,978 

Total cash equivalents - - 829,978 

Total cash and cash equivalents 412,684 572,633 841,301 

Other proceeds and payments 

Lines “Other payments” and “Other proceeds” in the statement of cash flows include the following transactions: 

Description 2023 2022 

Other proceeds from operating activities  

(line 4119)    

Indirect taxes within proceeds from buyers and customers and refunds of indirect 
taxes from the budget, less indirect taxes in payments made to suppliers and 

contractors, and payments to the budget (incl. customs VAT). 

2,189,387 1,298,426 

Interest received on short-term bank deposits with maturity of less than three 

months  22,898 37,187 

Gains from purchase/sale of foreign currency - 27,093 

Other proceeds - 2,773 

Total other proceeds from current activities 2,212,285 1,365,479 

Other payments related to current activities  

(line 4129)    

Customs duties 3,542,170 2,150,538 

Loss on purchase and sale of foreign currencies 34,756 - 

Settlements of taxes and contributions - 29,317 

Other payments  13,819 8,761 

Total other payments related to current activities 3,590,745 2,188,616 

6. Capital and reserves 

Charter capital 

As at 31 December 2023, 31 December 2022 and 31 December 2021 the charter capital was recognised and fully paid 

in the amount of the nominal value of shares of the Company’s shareholders. 

7. Accounts payable 

Information on accounts payable and their movements with the breakdown by types is disclosed in Section 4.3 
“Balances and movement of accounts payable” of the explanatory notes to the balance sheet and statement of financial 

results.  

Current accounts payable  

Taxes and charges payable  

Description 

31 December 

2023 

31 December 

2022 

31 December 

2021 

Value added tax 91,709 75,608 1,100 

Income tax 8,507 - 3,791 

Other taxes and charges  122 44 5,356 

Total 100,338 75,652 10,278 
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8. Taxes  

8.1 Value added tax 

Output value added tax is charged at the date of actual shipment (delivery) of the goods. 

Description 2023 2022 

Output VAT, including: 2,617,642 1,651,747 

at VAT rate 20% 2,617,642 1,651,747 

Input VAT 4,940,008 1,549,743 

Input VAT claimed for recovery 4,301,500 1,306,535 

8.2 Corporate income tax 

Description 
2023 2022 

Difference Tax effect Difference Tax effect 

Theoretical income tax expense/(benefit) 27,805 265,819 

Permanent tax expenses 

Non-deductible expenses (expenses exceeding 

the limit on deductible expenses, etc.) 48,513 9,703 23,250 4,650 

Total permanent tax expenses 48,513 9,703 23,250 4,650 

Deferred tax assets (DTA) 

Accrual of DTA     

For estimated liabilities 69,180 13,836 43,775 8,755 

Reversed DTA     

For estimated liabilities (43,775) (8,755) (28,233) (5,647) 

Other reasons (58,060) (11,612) (17,952) (3,590) 

Total changes in DTA for income tax 

purposes (32,655) (6,531) (2,410) (482) 

Deferred tax liabilities (DTL) 

Accrued DTL     

Foreign exchange differences 174,385 34,877 - - 

Realised DTL     

Other reasons (62,035) (12,407) - - 

Total change in DTL for income tax 

purposes 112,350 22,470 - - 

Taxable income/(loss) 42,533 1,349,933 

Taxable profits after utilising taxable loss 

from previous years 42,533 1,349,933 

Current income tax 8,507 269,987 

Applicable income tax rates 

Permanent and temporary differences gave rise to accounting for and reporting permanent tax expenses, permanent 

tax income as well as deferred tax assets and deferred tax liabilities at the income tax rate applicable to the Company: 

20% in 2023, 20% in 2022. 

9. Expenses on ordinary activities 

The Company’s cost of sales is presented grouped by sales of products: 

Description 2023 2022 

Cost of goods sold 13,131,501 6,107,767 

Adjustment of cost of goods sold (2,188,463) - 

Total cost of sales 10,943,038 6,107,767 

In December 2023, the Company received a compensation from SK Enmove Co., Ltd. as part of the existing contract 

under which the purchase price of goods could be adjusted to the market price thus ensuring the market profit for the 

Company. The adjustment was made by setting off the payables to SK Enmove Co., Ltd. and the cost of goods sold 

for the amount of RUB 2,188,463 thousand. 
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Selling expenses are outlined in the table below: 

Description 2023 2022 

Advertising and marketing expenses 253,361 165,986 

Warehousing expenses 184,734 80,504 

Labour costs 134,220 126,106 

Transportation expenses 31,956 6,262 

Depreciation and amortisation 28,843 26,682 

Event management (conferences) 26,330 - 

Environmental levy 24,971 - 

Social security contributions 15,775 12,454 

Business trip expenses 13,995 6,433 

Accounting services 4,460 4,798 

Other expenses  51,899 46,779 

Total line “Selling expenses” of the statement of financial results  770,544 476,233 

10. Other income and expenses 

Description 

2023 2022 

Income Expenses Income Expenses 

Foreign exchange differences from translation of assets 

and liabilities denominated in foreign currencies and 

payable in foreign currencies 618,358 1,765,245 460,400 879,048 

Interest for overdue payments - 103,742 - - 

Gains/losses from purchase/sale of foreign currency 10,217 44,973 64,459 37,369 

Prior year profit (loss) 8,976 75 10,968 9 

Other transactions 26,192 13,117 27,178 25,256 

Total other income/expenses 663,743 1,929,983 563,005 941,682 

11. Related parties 

Parent company  

Information about the parent company is disclosed in para 1 of the explanatory notes to the balance sheet and statement 

of financial results. 

Other related parties 

Related parties of the Company also include other legal entities under common control of SK Enmove Co., Ltd.  

SK Enmove Co., Ltd. is controlled by SK Inc. (the parent company of SK Group). 

The Company's beneficiaries 

The Company has no beneficiaries.  

Sales to related parties 

The Company’s income from provision of services to related parties is presented in the table below (net of VAT): 

Related party 2023 2022 

Parent company   

SK Enmove Co., Ltd (services) 25,784 9,788 

Total 25,784 9,788 

Purchases from related parties 

The cost of acquired goods, products, work and services provided by related parties was (net of VAT):  

Related party 2023 2022 

Parent company   

SK Enmove Co., Ltd (purchase of goods) 13,028,283 7,321,798 

Total 13,028,283 7,321,798 
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Purchases from related parties were made at standard commercial terms and conditions.  

Balances of transactions with related parties 

Description 

Accounts receivable Accounts payable 

31 December 

2023 

31 December 

2022 

31 December 

2021 

31 December 

2023 

31 December 

2022 

31 December 

2021 

Parent company  

SK Enmove Co., Ltd 25,784 - - 3,460,647 1,905,564 1,225,527 

Total 25,784 - - 3,460,647 1,905,564 1,225,527 

The whole amount of accounts receivable from and payable to related parties is payable in cash. 

Cash flows from transactions with related parties 

Description 

Cash flow statement 

line Parent company 

For 2023 

Cash flows from current operations 

Payments 

including:  10,533,695 

Purchase of goods 4121 10,533,695 

 

Description 

Cash flow statement 

line Parent company 

For 2022 

Cash flows from current operations 

Cash inflow 

including:  9,788 

Sale of goods 4111 9,788 

Payments 

including:  6,947,236 

Purchase of goods 4121 6,947,236 

 

Key management personnel compensation 

The Company’s key management personnel consists of its General Director, Yim Taeheon. 

In 2023, the Company accrued short-term remuneration (salary, voluntary medical insurance) to its key management 

personnel totally amounting to RUB 31,852 thousand (2022: RUB 29,576 thousand) including personal income tax 

and social contributions. 

12. Estimated liabilities 

Estimated liabilities are disclosed in Section 6 of the tabular notes to the balance sheet and statement of financial 

results.  

13. Contingent liabilities 

Contingent tax liabilities 

Russian tax, customs and currency legislation which was enacted or substantively enacted at the end of the reporting 

period is subject to varying interpretations when being applied to individual transactions and activities of the 

Company. Consequently, tax positions taken by management and the formal documentation supporting the tax 

positions may be challenged by tax authorities. Russian tax administration becomes more rigorous, giving rise to a 

higher risk of review of transactions without a clear business purpose or with tax incompliant counterparties. Fiscal 

periods remain open to review by the authorities in respect of taxes for three calendar years preceding the year when 

a decision about the review was made. Under certain circumstances reviews may cover longer periods.  
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Generally, Russian transfer pricing legislation is aligned with the international transfer pricing principles developed 

by the Organisation for Economic Cooperation and Development (OECD) with certain peculiarities. The TP 

legislation provides for the possibility of additional tax assessment for controlled transactions (transactions between 

related parties and certain transactions between unrelated parties) if such transactions are not on an arm’s length basis. 

Management has implemented internal controls to comply with current transfer pricing legislation.  

Tax liabilities arising from controlled transactions are determined using the actual prices of such transactions. It is 

possible, with the evolution of the interpretation of TP rules, that such prices could be challenged. The impact of any 

such challenge cannot be reliably estimated; however, it may be significant to the Company's financial position and/or 

its operations. 

While the management currently estimates that the tax positions and interpretations that it has taken can probably be 

sustained, there is a possible risk that an outflow of resources will be required should such tax positions and 

interpretations be challenged by the tax authorities. The impact of any such challenge cannot be reliably estimated; 

however, it may be significant to the Company's financial position and/or results of operation. 

 

 

Head of SK Enmove Russia LLC __________________ Yim Taeheon 

 

Date  29 March 2024 


