ITosicHuTe/IbHAA 3aNMCKa K OyXTaJITePCKOI OTYETHOCTU

1. CBegeHuss 00 opraHmM3anuu

HanmeHoBaHne IOPpNUINYECKOro JIuIa:

OBIIIECTBO C OTPAHMYEHHOUW OTBETCTBEHHOCTBIO "KAITUTEJIb"

VpeHTudUKaIMOHHbBI HOMep HajororiaTenbinyka (MHH): 6225005778

Kop, npuunusl noctanoBky Ha yueT (KIIIT): 623001001

OCHOBHBIM BUJIOM JI€SITEJTbHOCTM, KOTOPBIN SIBJISIETCS ITPeobIafalouM U UMeeT IPUOPUTETHOE 3HAUYEeHMe IJIsT
OpTraHM3aIMM, SIBISIETCS TPOV3BOCTBO MMIOMAaTePHAIOB, KpoMe TpoGuIMpOBaHHbBIX, TOMIIMHOI 60ee 6 MM;
IMPOM3BOACTBO HEITPOIIMTAHHBIX JKeJIe3HOJOPOKHBIX M TpaMBaiiHbIX 1iman 13 gpesecuHbl (OKB3II 16.10.1).

2. AHan3 GMHAHCOBOTO MOJI0KEeHUS

2.1. CTpyKTypa MMYyIIEeCTBAa M UICTOYHUKHU €ro ()OpMMUPOBaAHUSI

N3meHeHMe 3a
3HaueHue moKasaTeJst aHaIM3UPYyeMblii
repuop,
[TokasaTenb B ThIC. PYO. B % K BaioTe 6asaHca
ThIC. py6. | * % ((Tp.3-
Ha HavyaJio Ha KOHeI] (rp.3- p.2) :
31.12.2022 {31.12.2023 aHaIM 3 PYEeMOro aHaIM3UPYyeMOro p.2) p.2)
nepuopa (31.12.2022) nepuozna (31.12.2023)
AKTUB
BHeobopoTHbIE 427 427 2.2 2.7 B B
AKTVBbI
O6opoTHbIe 19034 15592 97,8 97,3 -3442 -18,1
ITaccus
Cob6CcTBEHHBIN
1946 1918 10 12 -28 -1,4
Karmra
JonrocpouHble B B B B B B
06s13aTeNbCTBA
Kparkocpourbie |, ¢, 14101 90 88 3414 |-19,5
06s13aTeNbCTBA
Bamora 6anmanca |19 461 16019 100 100 -3 442 -17,7

* Be3 MOXOA0B OYyAYIIMX MEePUOI0B, BKIIOUEHHBIX B COOCTBEHHBIN KamMUTal.

AXTVBBI Ha TIOC/IEAHNIT TeHb aHAIM3VPYEeMOro Ieproaa XxapakKTepu3yoTcs 60bIoi moieit (97,3%) TeKyluux akTUBOB U
MaJIbIM MIPOIIEHTOM BHEOOOPOTHBIX CPeACTB. AKTUBBI OpTaHU3AIMU 32 BECh [P0/, YMEHBIIMINCH Ha 3 442 ThIC. pyo6.
(Ha 17,7%). YuuTbiBasi yMeHbIIIeHVE aKTVBOB, HEOOXOAMMO OTMETUTbh, YTO COOCTBEHHBIN KallMTal YMEHbBIINUIICS B
MeHbllIeit cTereny — Ha 1,4%. oTcTallee CHIKeHe COOCTBEHHOrO KamuTala OTHOCUTE/IHLHO 00IIero n3MeHeH s
aKTUBOB SIBJISIETCS TTOJIOKUTEIbHBIM ITOKa3aTe/IeM.

HarnspHo coOTHOIIEeH e OCHOBHBIX TPYIIII aKTMBOB OPTaHM3aliy IIPpEACTABJI€HO HMXXe Ha aAuarpaMme:
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CTpyKTypa aKTMBOB opraHm3auun Ha 31 aekabpsa 2023 r.

BreobopoT.akTussl (2,7%)
[Jenex.cpeactsa (0,4%)
3anacsl (0,2%)

Mpoune obopoT. akTresl (96,7%) 1

CHUKeHMe aKTMBOB OpTaHM3alMy CBSI3aHO CO CHMKeHMeM IToKa3aTesis 110 cTpoKe "3amackl” Ha 3 870 Thic. py6. (M 100%
BKJIa[la B CHUYKEHME aKTUBOB).

OIHOBpeMeHHO, B TTaccuBe 6anaHca Haubosblee CHIsKeHME TTPON30IIIIO TI0 CTPOKe "KPeauTOpCKast 3a10JKEHHOCTD" (-
3414 ThIC. py6., Mau 99,2% BKIaga B CHMKEHME TIaCCYBOB OPTaHM3allMy 34 BECh aHAIM3MPYEMbIii ITIePUOT).

Cpeny IOJIOKUTEIbHO M3MEHMBIIMXCS cTaTell 6aylaHca MOKHO BBIIEINTD "GUMHAHCOBbIE U IPYTHe 060POTHbIE aKTUBBI" B
akTuBe (+383 ThIC. pyo. ).

3a BeCh pacCMaTpUBaeMblii TTepPHOJI, POM30III0O HE3HAUMTEbHOE MajleHle CO6CTBEHHOro KanuTaaa — g0 1 918,0 Thic.
pyo6.

2.2. OeHKa CTOMMOCTY YUCTBIX aKTMBOB OpraHu3aluu

3HauveHMe IoKa3aTesist V3meHeHMe
B TBIC. PYO. B % K Ba/oTe H6amaHca
BN EEIENT: Ha Havajio Ha KOHell ThIC. PYO6. | * % ((rp.3-
31.12.2022 | 31.12.2023 | aHa/mMsKpyeMoro nepuoza | anamsupyemoro nepyoga | (TP-3-p.2) | rp.2) 1 1p.2)
(31.12.2022) (31.12.2023)
L. Quersie 1, o, 1918 10 12 28 1,4
aKTUBBI

Nmeromasicst BeIMUMHa YMCTHIX aKTUBOB ITOJIOKUTEIbHO XapakTrepusyer d)I/IHaHCOBOe I10JIOKeHMe, ITOJTHOCTBIO
YOOBJIETBOPSISA Tp86OBaHI/I$[M HOPMATUBHBIX aKTOB K BeJIMUYMHE YMCTBIX aKTUBOB OPpraHM3alnn. Hp]/[ 3TOM HEO6XO,[[I/IMO
OTMETUTb CHUKEHME UMCThIX aKTUBOB Ha 1,4% 3a BeCb aHaJIMBMPYEMbIV[ mepumon. HarnspHoe nsmeHeHMe YMCThIX
dKTMBOB IIPEACTABJIEHO Ha CJIEeAYIOIIeM rpa(bMKe.
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2.3. AHa;mmm3 (pMHAHCOBOJ YCTOMYMBOCTY OpraHM3aumn

2.3.1. OcHOBHbIE MOKa3aTea (PMHAHCOBOI YCTONYNBOCTY OPraHM3ALMN

3aJ0/DKEHHOCTU

3HadeHMe IoKa3aress |li3meHeHue
OmnucaHMe ITOKa3aTeNs M er0 HOpMaTUBHOE
[Tokasareib IoKasaTeJist SHAYCHIE
31.12.2022(31.12.2023 (tp.3-1p.2)
OTHOIIEeHMe COOCTBEHHOTO KaIuTasa K 001Ieii
KoadduimeHT aBTOHOMUM 0,1 0,12 +0,02 CyMMe KaluTajaa. HopMaJibHOe 3HaueHue: He
MeHee 0,45 (ontumanbHoe 0,55-0,7).
Koadppuument
bun OTHOIIIEeHMe COOCTBEHHBIX 000POTHHIX CPEICTB
06ecreuyeHHOCTHI
0,08 0,1 +0,02 K 0O0OPOTHBIM aKTMBaM. HOPMaJIbHOE
COGCTBEHHBIMM 060POTHBIMMA
sHauenue: 0,1 u 6onee.
CpeacTBaMu
OTHOIIeHMe COOCTBEHHOTO KamuTana u
KoadpuimeHT mOKpbITUS 0.1 0.12 10.02 IIOJITOCPOYHBIX 00SI3aTEJIbCTB K 001Lei cyMMe
MHBECTULINIA ’ ’ ’ KaIluTaia. HopMaJIbHOe 3HaueHle: He MeHee
0,75.
OTHOILIEeHMe COOCTBEHHBIX 000POTHBIX CPEICTB
Koadduiment p pea
0,39 49,7 +49,31 K CTOMMOCTM 3aMacoB. HOpMaJbHOE 3HaYEeHME:
0b6ecrIeueHHOCTH) 3a11acoB
0,5 u 6oitee.
KosdduiimeHT KpaTKOCPOUHOT 1 1 OTHoIlIeH/ e KPaTKOCPOUHOJ 3a0/IKEHHOCTU K

o6111eit cyMMe 3a10/KeHHOCTH.

KoadduimenT aBTOHOMNUYM OpraHu3aluy Ha IOCJIeAHNIA TeHb aHaau3upyemoro nepuopa (31.12.2023) cocrasmi 0,12.
IaHHbI KO3GOUIMEHT XapaKTepu3yeT CTeleHb 3aBUCYMMOCTY OpTaHU3aI[My OT 3aeMHOTO KarnuTana. [lomydeHHOe 3/1eCh
3HaueHVe CBUIETEIbCTBYET O €e 3HAUMTENIbHOI 3aBUCMMOCTY OT KPEIUTOPOB IO MPUYMHE HeIOCTaTKa COOCTBEHHOTO
KaIluTaaa. B TeUeHMe aHAIM3UPYeMOro repuoaa Ko3gGuIiMeHT aBTOHOMMUM 3aMeTHO Bbipoc (+0,02).

Harnsapgnao CTPYKTYypa KallMTaJid OpraHm3anyum rmpeacraBjleHa HV>Ke Ha auarpaMmMe: HpI/I 3TOM H€O6X0,[[I/IMO OTMETUTD,
YTO JOJITOCPOYHbIE 00s13aTe/IbCTBA He Halll/IA OTpa’kKeHMe Ha AuarpaMmMe BBUAY X OTCYTCTBUA.
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CTpykTypa KanuTana opraHusauun Ha 31 nekabpsa 2023 r.

CobcTtBeHHbIN kanuTan (12%)

Kpatkocpou. obsasaT-Ba (88%

3HaueHue KoshduimeHTa obecreyeHHOCTM COOCTBEHHBIMM 0O00POTHBIMM CcpefcTBamMu Ha 31 gekabpst 2023 T. cocTaBUIO
0,1. B TeueHMe aHATM3UPYEMOTO MIepMoaa Ko3PPuimeHT 06ecriedeHHOCTY COOCTBEHHBIMY 060POTHBIMM CPEACTBAMMU
sIBHO BbIpOC (+0,02). 1o cocTosiuio Ha 31.12.2023 3HaueHne Ko3dduiimeHTa COOTBETCTBYET HOPME.

B TeUeHMe aHATM3MPYEMOTO ITep1oAa HabII0masics IBHbI pocT Ko3bdUIeHTa MTOKPITUST MHBeCcTUIMit 1o 0,12 (Ha
0,02). 3uauenne koapduiienta Ha 31 gekabps 2023 r. 3HAUUTEIBHO HIKE HOPMATUBHOIO 3HAUEH S (H0JIsI
COOGCTBEHHOTO KaIuTaja U TOJATOCPOYHBIX 00s13aTebCTB B 001IIel CyMMe KalluTana OpraHm3anum coctasisiet 12%).

3a rofl Ko3(ppuIeHT 06ecrneyeHHOCTY MaTepualbHbIX 3aI1aCOB OYEHb CYIIBHO BbIpoC — ¢ 0,39 10 49,7 (Ha 49,31). Ha 31
nekabps 2023 r. 3HaYeHMe K03bduUeHTa 06eCIIeueHHOCTY MaTepUabHBIX 3aITaCOB XapaKTepu3yeTcsT KaKk
MCKJIIOUMTEIbHO X0Opoliee.

KoadduiineHT KpaTKOCPOUHOI 3a10/KEHHOCTY OpTaHM3aI[MY IOKA3bIBaeT Ha OTCYTCTBIME AOATOCPOYHOM
3anomkeHHOCTY ipy 100% KpaTKOCPOUHOIA.

2.4. JINKBUIHOCTDb

3HaveHMe mokasatesns | M3MeHeHMe
[Tokasarenn
b
e — MOKa3aTest Pacuer, peKOMeHI0BaHHOe 3HaUeH1e

31.12.2022|31.12.2023 | (rp3 - 1p.2)
Koadpduinent OTHoIIIeHe TeKYIIUX aKTUBOB K KPATKOCPOUHBIM
TeKyIiei (061Ieit) 1,09 1,11 +0,02 00sI3aTeIbCTBAM. HOpMaJIbHOE 3HAUEHNe JIJIsT JTaHHO
JIUKBUIHOCTU otpaciu: 1,8 u 6oree.
Kosdduiment OTHoIIeHNe leHesKHbIX CPelICTB U MX 3KBUBAJIEHTOB K
abCoIIOTHOM <0,01 <0,01 - KPaTKOCPOYHBIM 00513aTeIbCTBAM. HOPMAaIbHOE
JIMKBUTHOCTU 3HaueHue IJisg JaHHoii oTpaciu: 0,15 u 6onee.

[Ha xoHer nmepuopa] 3HaueHme koadbduiMeHTa Tekyiei 1ukpugHoct (1,11) He cooTBeTcTBYeT HOpMe. [Ipu aTOM
cjielyeT OTMEeTUTh MMEBIITYI0 MEeCTO TTOJIOKUTENbHYI0 AMHAMMKY — 32 BeCb aHA/IM3MPYyeMblIit Tlepuof, KoapduiiyeHT
TeKyllei TMKBUAHOCTU BbIpoc Ha 0,02.

ITpu Hopme 0,15 3HaueHne KoapduieHTa A6COMOTHO TMKBUAHOCTY cocTaBwmio <0,01. ITpu aToM ¢ Havana mepuor,
K03(hPULIMEeHT He M3MEeHMJICS.
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3. Anamu3 3¢ppeKTUBHOCTHU eSITeIbHOCTH OpraHmu3anumn

3.1. O630p pe3yIbTAaTOB AEeSTEeTbHOCTHI

B nipuBemeHHOIi HIKe Tabuile 06001IeHbl OCHOBHbIE (DMHAHCOBbIE pe3ynbTaThl AestenbHocTy OBIIECTBO C
OT'PAHMYEHHOM OTBETCTBEHHOCTDIO "KAIIUTEJIb" B TeueHMe aHaIU3MPYEeMOro ep1uoa M aHaJIOTUUHbIi TIepyOof,

IIPOLIJIOro roga.

M3 "OTueTa 0 GMHAHCOBBIX pe3ysbTaTaxX" CAeAyeT, YTO 32 BECh pacCCMATPMUBAEMBIN ITepHUO/I, OpTaHU3aIMsI He MMesa
oriepalnii o O6bIYHBIMY BUIAMU IEeSITeTbHOCTD, ¥ (PMHAHCOBBIN pPe3yinbTaT GOPMUPYIOT TOTBKO MTPOUME TOXOIbI-

pacxofpl.
3HaueHue
rokasarersi, V3meHeHMe TIOKa3aTesist
TokasaTens TBIC. PYO. CpenHe- romoBasi BeJIMuMHa,
THIC. PYO.
- £ 9 -
2022 1. | 2023 1. | TP pyb6. (rp.3 % ((3-2)
rp.2) :2)
1. Beipyuka - - - - -
2. PacxopI 110 OGBIUHBIM BUIAM B B B B B
JLesiTeJIbHOCTU
3. IIpubbUIH (YOBITOK) OT pomax (1-2) |- - - - -
4. TIpoune JOXOObI U PACXOMbl, KpOMe 91 10 11 T 16
MIPOLIEHTOB K yIlJIaTe
5. EBIT (mpu6bL1b 4,0 YILIATHI 91 10 1 T 16
MIPOLIEHTOB U HAJIOTOB) (3+4)
6. [IponeHTHI K yIiaTe - - - - -
7. Hajmoru Ha IpuObLIb (JOXObI) 32 18 -14 -43,8 25
8. Uncras nmpubsLIb (YOBITOK) (5-6-7) -53 -28 +25 1 -41

Vi3MeHeHMe BBIPYUYKYM HAIJISITHO IIPEICTABIEHO HIKe Ha rpaduke.
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[InHaMMKa BbIPYUYKM W YMCTOU NPUBLINK

M Boipyyka oT peanusauum

2022 r.

2023 r.

W Yuctaa npubeine (yobiTok)

3.2. AHa;IM3 peHTade/IbHOCTU

[Toka3aTtenn pEHTHGEﬂbHOCTIA

3HauyeHMs MoKas3aTeJs

. N3meHeHMe
(B %, unu B KomeiKkax C
rokasaresisi
py6:st)
Kom., | *%
2022 1. 2023 1. (Tp.3 - [ ((3-2)
rp.2) 1 2)

1. PeHTa6enbHOCTD MPOHAXK (BeIMUMHA MPUOBLIN OT IPOLAK B KaskIoM pybiie
BBIPYUKM). HOpMaIbHOe 3HaUeHMe [IJIs1 JAHHOI oTpacin: He MeHee 5%.

2. PeHTabenbHOCTD Mpogax 1mo EBIT (BennunHa MpubObUIM OT TIPOAAXK A0
YIUIAThI IPOLIEHTOB M HAJIOTOB B KAXKIOM PYOJie BBIPYUKMN).

oTpaciu: 3% u 6oiee.

3. PeHTab6e/bHOCTD ITPOAAXK I10 YMCTOM MPUObUIY (BEIMYMHA YMCTO
MPUOBLIY B KaKAOM Py0Jie BRIPYUKM). HOPMaIbHOE 3HAUeHMe )11 TaHHOI - - - -

B cienytorneit Tabnuile mpeicTaBieHa peHTabeTbHOCTD VICIIOb30BaHYS BIOSKEHHOTO B TIPEAIIPUMHUMATENTbCKYI0

OedaTeJIbHOCTDb KalluTaliad.

(ROA)

3HaueHue
IToxkasaTesnb BIO RN £
e % Pacuetr nmoka3saresnsi
2023 .
PeHTabeIbHOCTD . .
COBCTBEHHOIO KAMTANA 14 OTHoIIeHMe YMCTOM MPUOBIIY K CpeHeli BeJIMuiHe COOCTBEHHOTO
(ROE) ’ KalluTaia. HopMa/IbHOe 3HaueHue [IJIs JaHHOI oTpacinu: 14% u 6oilee.
PeHTabebHOCTh aKTUBOB 02 OTHOIIIeHMe YMCTOM MPUObUIA K CpelHel CTOMMOCTM aKTUBOB. HOPMaJIbHOE
)

3HaueHue IJis JaHHOI oTpacin: 5% u 6oiee.
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3HaueHue

[Tokasatesb [OKa3aTesd,
peHTabeIbHOCTI % Pacuet mokasaTesist
2023 1.

[MpubbLTL HA
3a/1e/ICTBOBAHHBIN -0,5
kanuTtai (ROCE)

OTHouIeHMe MPUOBLIN 10 YIUIAaThI TpolieHToB 1 Haymoros (EBIT) k
COOCTBEHHOMY KallMTaly U JOJITOCPOYHBIM 00s13aTeIbCTBAM.

[3a mocseHMIT Tepro] Kaxkablii py6isib cobcTBeHHOro kanuTtana OBIIECTBO C OTPAHMYEHHOM
OTBETCTBEHHOCTBIO "KAIIUTEJIb" o6ecrneunn yopiTOK B pasmepe 0,014 py6.

PeHTabeIbHOCTb aKTMBOB 3a MOCIEIHMIA rojl UMeeT KpuTudeckoe 3HaueHue (-0,2%).
3.3. PacueT nokasareJieii e/IOBOii aKTUBHOCTU (000paYMBae€MOCTI)
B cne,uylou_r,eﬁ Ta6n1/1ue pacCuMTaHbI ITIOKa3aTe/laIn O60pa‘lI/IBaEMOCTI/I psiga aKTMBOB, XapaKTepuayrniye CKOPpOCTb

BO3BpaTa BJIOKEHHbIX B ITPEAIIPUHMMATENbCKYIO TeSITeIbHOCTb CPEJICTB, a TAKKe IMoKa3aTeIb 000pauMBaeMOCTH
KPeIUTOPCKO 3aJ0/DKEHHOCTY IIPU pacyeTax C IMOCTaBIIMKAMMU U MTOAPSIUMKAMUA.

3HaueHue b

Koadd.
B OHSIX

IMokasaTenb 060pauUMBAEMOCTH 2023 1.
2023 1.

O6opaunBaeMoCTb 060POTHBIX CPEJICTB (OTHOIIEHYE CPeIHEel BeIMUMHBI 0O0POTHBIX aKTUBOB K
CpeIHeTHEBHOIT BRIPYUKe™; HOpMa/IbHOE 3HaUeHMe IJIsl JaHHOi oTpaciau: 121 1 MeHee JH.)

O6opaurBaeMOCTb 3a1aCOB (OTHOIIIEHME CpefHeil CTOMMOCTY 3alacoB K CpeTHeqHEeBHOI
ce6ecToMMOCTHM MTPOIaHHbIX TOBAPOB; HOPMaJIbHOE 3HAUEHMeE I JaHHOI oTpacin: 39 1 MeHee - -
AH.)

O60opaunBaeMOoCTb KPeUTOPCKOI 3a40/DKEHHOCTY (OTHOIIEHME CpeiHe BeTMUMHbI
KpeIVTOPCKON 3aI0/DKEHHOCTY K CpeTHeTHEBHOI BbIPYUKE)

O6opaurBaeMOCTb aKTMBOB (OTHOILIEHVE CPeIHEeN CTOMMOCTY aKTUBOB K CpeqHeJHeBHO
BBIPYUKe; HOpMaJbHOE 3HaUeHue JIs1 JaHHOM oTpaciau: 191 u meHee oH.)

O6opaunBaeMOoCTb COOCTBEHHOTO KalyTana (OTHOIEeHNe CpegHeli BeIMUMHbI COGCTBEHHOTO
KaImMTaaa K CpeJHeHEBHONM BhIPYUKe)

* TIpuBeeH pacueT MmokasaTess B AHIX. 3HaueHMe KoahduimeHTa paBHO OTHOIIEHUIO 365 K 3HAYEHMIO [T0Ka3aTes B THSX.
4. BeIBOJBI 11O pe3y/IbTaTaM aHajIn3a

Hiske 060611eHbI KiTI0ueBbie prHaHCcoBbIe okasaTenn OBIIECTBO C OTPAHMYEHHOI OTBETCTBEHHOCTBIO
"KAITUTEJIb" 3a rociemHuii Top,

Cpenu moKasaTesieii, HeyIOBAeTBOPUTETbHO XapaKTepuU3yIX GMHAHCOBOE ITOJIOKEHVE 1 Pe3Y/IbTAThI JesTeTbHOCTI
OpraHm3aIy, MOKHO BbIIEIUTh TaKue:

e HIM3Kasl BeJIMUMHA COOCTBEHHOTO KaIuTaaa OTHOCUTENIbHO 0611elt BeMumMHbl akTUBOB (12%);

e Ha MOCJAeqHUI AeHb aHAIM3MPYeMOro Iepuoia 3HaueHne KoagpuieHTa 06eCcreueHHOCTY COOCTBEHHBIMMU
o6opotHbIMU cpeactBaMu (0,1) COOTBETCTBYET HOPME;

e K03bdUIMEHT Tekyiei (0611eit) TMKBUIHOCTY HIKE TIPUHSTON HOPMBI;

e YOBITOK OT (DMHAHCOBO-X03SI/ICTBEHHOI JesTeIbHOCTH 3a ITOCIeIHUI T COCTaBMI -28 ThIC. pyb. (+25 ThIC. Pyod. IO
CpaBHEHMUIO C aHAJIOTUUHBIM [M€PUOIOM MPOIIOTO o).
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C Xopolireit CTOPOHbI (GDMHAHCOBOE MTOJIOKEHNME OPTaHM3aLMM XapaKTePU3YIOT TaKue MOKa3aTesu:

® YMCTbI€ aKTUMBLI ITPEBBINIAIOT YCTaBHbIVI KamnurTall, OJHaKO 3a BeCb aHaJ’H/IBI/IpyeMbIﬁ nmepuonm rmpon3ouyio CHM>XeHne
BeJIMUYMHDI UMCTBIX aKTMBOB;
® II0JIOKUTEIbHOE Mi3MeHeHle COOCTBEHHOr0 KaIuTaia OTHOCUTE/IbHO O6I.LIEI‘O M3MeHeHN aKTMBOB OpraHM3alnn.

Cpenu mokasaresieii (pyMHaHCOBOTO MOJIOKEHMSI OPraHM3alMM, UMEKIINX KPUTUUYECKMe 3HAUEHWST, MOSKHO BBIIEJIUTh
CJIeIyIoIye:

e K03(pOUIMEHT aBCOMOTHO TMKBUIHOCTU CYIIECTBEHHO HVKE HOPMATbHOTO 3HAUEH NS,
e K09(DPUIMEHT MOKPHITUSI MHBECTULINI 3HAUMTENbHO HYKe HOPMBI ([0JIs COOCTBEHHOTO KalMTasa 1 JOJATOCPOUHbIX
006s13aTeIbCTB B 001/ CyMMe KalyuTana OpraHm3aiuy cocTaBisieT 12% (HopmanbHOe 3HaUeHMe: 75% u 6oiee).

HOKaSaTeHeM, MMEIIVM NCKIIUYMUTEIbHO XOpoliee 3HauYeHne, SIBJIIAeTCIA CJ'[E,[LYIOI.U,I/IVI — abcomoTHAas q)MHaHCOBaﬂ
yCTOI'/JI‘H/IBOCTb I10 BeJIMUMHE MU3/IUIIKA COOCTBEHHBIX O60pOTHbIX CpencTB.

[MokasaTenem, MMeIOUMM 3HAUEHMe Ha TPaHUIe HOPMATHUBA, SIBJISIETCS CIeAyIoNunii — GMHAHCOBBIN Pe3yabTaT OT
MPOJAX 3a IMOC/IeJHNI TOZ, paBEeH HYIIO.

AHan3 oKa3bIBaeT, YTO OCHOBHBIE (DMHAHCOBbBIE MIOKA3aTeNM OPTAHU3AIVM HE COOTBETCTBYIOT OOLIETPUHSI THIM
HOPMaTKUBHbBIM 3HaUeHMe, UTO JO/DKHO HAMITU OTpakeHMe B IVIAHMPOBAHUM JeITeIbHOCTY Ha GJIMsKANIIIyIo
TepCIeKTUBY.
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