ITosicHuTe/IbHAA 3aNMCKa K OyXTaJITePCKOI OTYETHOCTU

1. CBegeHuss 00 opraHmM3anuu

HanmeHoBaHne IOPpNUINYECKOro JIuIa:

OBILECTBO C OTPAHUYEHHOW OTBETCTBEHHOCTBIO "T/] KEPAMUKA"

VperTrduKaMoHHbI HOMep Hasororutateabika (MHH): 5032371208

Kop ripuunHbl moctraHoBky Ha yueT (KIIIT): 503201001

OCHOBHBIM BUAOM JIeSITeIbHOCTY, KOTOPBIi SIBISIETCS TPeobIalalouiM 1 UMeeT IIPUOPUTETHOe 3HAUeHMe JIJIS
OpraHM3alyu, SIBJISETCS TOPTOBJIS ONITOBASI IPOYMMM CTPOUTENbHBIMM MaTepuanamu 1 usgennsvu (OKB3JI 46.73.6).

2. AHau3 (pMHAHCOBOrO MOJI0KEeHUS

2.1. CTpyKTypa MMYIIeCTBa ¥ UCTOYHUKU ero (hOpMUPOBAHUS

V3meHeHMe 3a

3HaueHMe MoKasaTersi aHaIM3UPyeMblil
nepuof,
[Mokasarenb B ThIC. pYO. B % K Ba/ioTe 6amaHca
ThIC. py6. | * % ((rp.3-
Ha Havajo Ha KOHeI] (rp.3- p.2) :
31.12.2023|31.12.2024 aHa/IM 31 PYeMOro aHa/IM3MPYyeMOro p.2) p.2)
nepuopa (31.12.2023) nepuopa (31.12.2024)
AKTUB
BHeobopoTHbIE B 1531 B 41,8 11531 B
aKTUBBI
O6opoTHBIE - 2130 - 58,2 +2 130 -
ITaccus
CoOCTBEHHBII B 1844 B 50.4 11844 B
Kanurasi
HonrocpoyHbie B B B B B B
06s13aTeNbCTBA
Kpartkocpounbie | 1817 B 49,6 11817 B
06s13aTeTbCTBA
Basora 6anmaHca |- 3661 100 100 +3 661 -

* bes mOX0I0B OYAYIINX MEePUON0B, BRKIIOUEHHBIX B COGCTBEHHbIN KamuTal.

CTpyKTypa akKTMBOB OpraHM3aluy Mo COCTOSIHMIO Ha 31.12.2024 xapakTepusyeTcs TakuM COOTHoIIeHneM: 41,8%
BHEOOOPOTHBIX aKTUBOB 1 58,2% TeKyIIuX.

HarnsgHo cooTHOIIeHV e OCHOBHBIX T'PYIIII aKTMBOB OpraHM3any IpeaCcTaB/JI€HO HIKEe Ha AvarpaMMe:
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CTpyKkTypa aKTMBOB opraHu3auun Ha 31 aekabpsa 2024 r.

Mpoune obopor. aktuesl (10,1%)

3anacsl (10%)

BreobopoT.aktusel (41,8%)

[lenex.cpeactsa (38,2%)

COOCTBEHHBII KaluTal OpraHu3aiuy Ha MocjaegHIIT JeHb aHaIM3MPYeMOoro repuoaa coctaBui 1 844,0 Toic. pyo.,

OIHAKO Ha HayaJIo aHAIM3MPYEeMOro epyroaa COOCTBEHHbIN KalluTal opranmsaiuu 611 MeHblire — 0 TbiC. py6. (T.e. pocT
coctaBui 1 844,0 ThiC. pyo.).

2.2. OueHKa CTOMMOCTU UMCTBIX aKTUBOB opraHmsannun

3HaueHue TIoKa3aTeJsl V3MmeHeHue
B ThIC. pPYO. B % K Ba/IIOTe GajiaHca
[Toka3aTenb Ha HAYAIO Ha KOHell ThIC. py0. | * % ((rp.3-
31.12.2023 | 31.12.2024 | aHA/IM3MPYEMOTO Iepyosa | ananusupyemoro nepuoga | (P-3-TP-2) | rp.2) : p.2)
(31.12.2023) (31.12.2024)
L. Guersie |, 1 844 - 50,4 +1844 |-
aKTUBbI

Nmeroniasicst BeJIMUMHA YMCThIX aKTUBOB MOJOKUTEIbHO XapaKkTepusyetT (bI/IHaHCOBOE I10JI0OKeHMe, IMOJTHOCTbhIO

YIOBJIETBOPSS TPE6OBAHNMSIM HOPMATYBHBIX aKTOB K BeJIMUMHE YMCTHIX aKTUBOB OpraHmusaiuu. HarsagHoe usMeHeHue
YMCTBIX aKTMBOB MPEACTABIEHO Ha CJIeAyIoleM rpaduke.
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2.3. AHa;mmm3 (pMHAHCOBOJ YCTOMYMBOCTY OpraHM3aumn

2.3.1. OcHOBHbIE MOKa3aTea (PMHAHCOBOI YCTONYNBOCTY OPraHM3ALMN

3HayeHMe IMoKa3aresnsl | MismeHeHue
OmnucaHye TTOKA3aTeNs ¥ ero HOpMaTUBHOE
[Tokasareb [oKasaTesst SHAYeHIE
31.12.2023(31.12.2024 (tp.3-1p.2)
OTHOILIEeHMe COOCTBEHHOrO0 KalmTasla K o61ei
KoadduimeHT aBTOHOMUM - 0,5 +0,5 CyMMe KaluTajaa. HopMaJibHOe 3HaueHue: He
meHee 0,45 (ontumanbHoe 0,55-0,7).
Koadppuument
b, OTHoIlIeHe CO6CTBEHHBIX 060POTHBIX CPEICTB K
06ecreuyeHHOCTHI
- 0,15 +0,15 0O0POTHBIM aKTHBAM. HOPMa/IbHOE 3HaUeHMe: He
COGCTBEHHBIMM 060POTHBIMMA
meHee 0,1.
cpencTBamMu
OTHOILIEeHMe COOCTBEHHOIO KamnuTana 1
KoadpuimeHT mOKpbITUS 0.5 10,5 JIOJITOCPOUHBIX 00SI3aTEIBCTB K 0011elt cymme
MHBECTULINI ’ ’ KaIluTaia. HoOpMaJIbHOe 3HaueHue [l JaHHOI
orpaciu: 0,65 u 6oee.
OTHoOIIIeHMe COOCTBEHHBIX 000POTHBIX CPEICTB K
Koadduiment p P
- 0,86 +0,86 CTOMMOCTH 3aracoB. HOpMaJibHOe 3HaueHue: 0,5
0b6ecrIeueHHOCTH) 3a11acoB
u 6oitee.
Kosdbduunent .
. OTHOIIEeHMe KPaTKOCPOUYHOI 3aJ0/KEHHOCTU K
KPaTKOCPOYHOI - 1 +1 .
o6111eit cyMMe 3a10/DKEHHOCTH.
34 0/5KeHHOCTH

KoadbduieHT aBTOHOMMM OpraHM3alym 1Mo cocTosiHmio Ha 31.12.2024 coctaBwin 0,5. JlaHHbBI KO3hduimeHT
XapakTepusyeT CTelleHb 3aBMCUMOCTY OpraHM3aly OT 3aeMHOro Kanurasna. [losyyeHHOoe 30ech 3HaueHMe YKIaAbIBaeTCs
B IIPUHSITYIO JJIs1 9TOTO ITOKa3aTessl HopMy (HopMasibHoe 3HaueHue: 0,45 u 6oiee, ontumainbHoe 0,55-0,7)

CBUIETEBCTBYET O XOPOIIeM OaylaHce COGCTBEHHOTO M 3a€MHOTO KaluTala. IPUPOCT KO3hdUIeHTa aBTOHOMMM 3a TO[,

coctaBui 0,5.
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Ha npmuarpamme HysKe HaIJISITHO MpeCcTaBeHa CTPYKTypa KanuTtaaa opranusanyu: CiegyeT OTMETUTD, UTO
IOJITOCPOYHbIE 00s13aTe/IbCTBA He HAIIM OTPakeHMe Ha AuarpaMMe BBUIY UX OTCYTCTBMUSI.

CTpyKTypa KanuTana opraHusaumm Ha 31 nekabps 2024 r.

KpaTrocpou. obasat-sa (49,6% .
CobeTeeHHbil kanuTan (50,4%)

Ha IMOCJIeHUI TeHb aHanu3upyemoro mnepuoaa (31.12.2024) koapduiieHT 06ecreueHHOCTY CO6CTBEHHBIMU
o6opoTHBIMMU cpencTBamu cocTaBui 0,15, uto Ha 0,15 mpeBbIaeT 3HaUeHNE KOIPOUIMEeHTa 00eCIIeueHHOCTI
COOGCTBEHHBIMM 060POTHBIMM CPEICTBAMM Ha MePBbIii JeHb aHAIM3MPYEMOTO ITepuoja. 3HaueHue KoadduirenTa mo
cocTossHUIO Ha 31.12.2024 MOXXHO XapaKTepu30BaTh KaK Xopollee.

3a rOf, MMeJI MecTO pocT KoadduieHTa MOKpeITHsI MHEBecTHLM Ha 0,5 (1o 0,5). 3HaueHne Ko3duIMenTa mo
cocTostHUIO Ha 31.12.2024 HMXKe HOPMBI.

3HaueHue KosdduimeHTa obecrmeyeHHOCTM MaTepuaIbHbIX 3armacoB Ha 31.12.2024 coctaBuiio 0,86. 3a mociaegHMUI TO
KO3 dUIIMEeHT 00ecreYeHHOCTM MaTepualbHbIX 3a1acoB yBeanumics Ha 0,86. Ha mocaegHNI 1eHb aHAIM3UPYEMOTO
repuoia sHaueHne KodpduieHTa 06ecneyeHHOCTY MaTepUaTbHbIX 3al1aCOB MOXKHO XapaKTePM30BaTh KaK BIIOJIHE
COOTBETCTBYIOIee HOPMAJIbHOMY.

Koadduuyent kpaTkocpouHoii 3agomkeHHocTy OBIIECTBO C OTPAHMYEHHOM OTBETCTBEHHOCTBIO "T/],
KEPAMUKA" roka3sbIBaeT Ha OTCYTCTBME JOJTOCPOYHON 3a0/bKeHHOCTH TIpu 100% KpaTKOCpOYHOIA.

2.4. JINKBUTHOCTD

3HaueHMe nokasaresns | lV3meHeHue
[Tokasarenn
T, 31.12.2023 | 31.12.2024 MoKasaresst Pacuer, pekoMeH0BaHHOE 3HAUEHNE
ge A 2EA) (tp.3 - 1p.2)

Koadbduiment OTHOLIeHMe TEKYIIUX aKTUBOB K KPATKOCPOYHBIM
TeKylei (001meit) - 1,17 +1,17 00s13aTe/IbCTBAM. HOpMa/IbHOE 3HAUeHMe: He MeHee
JIMKBUIHOCTU 1,8.
Kosdbduiment OTHOILIIeHMe TIeHEeKHbBIX CPEJICTB U UX IKBUBAJIEHTOB
abCOIOTHO - 0,77 +0,77 K KPaTKOCPOUYHBIM 00s13aTeJIbCTBaM. HOPMabHOe
JIMKBUIHOCTU sHauenue: 0,15 u 6oJee.

[Ha koHer mepnoga] KoahbuuneHT TeKylei (0011eit) TMKBUIHOCTY He YKIaabIBaeTcss B Hopmy (1,17 mpoTus
HOpPMaTMBHOrO 3HaueHud 1,8). HecMoTps Ha 3TO cyielyeT OTMETUTD IIOJIOKUTENIbHYIO AVHAMMKY — 3a IIOC/IeIHWI TOf,
Ko duimeHT BeIpoc Ha 1,17.

ITpu HopMe 0,15 3HaueHne koaduimenTa abcomOTHO! MMKBUAHOCTU cocTaBwio 0,77. [3a Bech mepuon] KoadduiieHt
abCOoJIOTHOI TMKBUAHOCTHU BbIpoc Ha 0,77.
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3. AHanu3 3¢ PeKTUBHOCTU JeSITeTbHOCTU OPraHU3aIluu

3.1. O630p pe3yIbTAaTOB AEeSTEeTbHOCTHI

OcHOBHbIe (PMHAHCOBbIE Pe3ynbTaThl AesiTenbHocTy OBIIECTBO C OTPAHMYEHHOM OTBETCTBEHHOCTBIO "T]I,
KEPAMUKA" B TeueHMe aHaAIU3UPYEMOTO IIepuo/ia MpUBeIeHbl Hiske B TabuIie.

ITo manubIM "OTUeTa 0 PUHAHCOBBIX pe3y/abTaTax" 3a BeCh PaCCMaTpPUBAEMblii IEPMO/, OPTaHM3aLMST ITOYINIIA TPUOBLIL
OT IMpojax B pasmepe 3 707 ToIC. pyb., 4TO paBHsSIETCS 15,5% OT BBIPYUKN.

3HaueHMe MoKas3aTeJsi, ThiC. pyo.
[Tokasarennb
2024 r.
1. Beipyuka 23 899
2. Pacxopl 10 OOBIUYHBIM BUIAM JI€SITEIbHOCTH 20 192
3. IIpubbLTH (YOBITOK) OT TIpogax (1-2) 3707
4. I[Tpoune 1oxoAbl M pacxopbl, KpOMe IIPOLIEHTOB K yIljaTe -1422
5. EBIT (r1pu6bUTh 10 YILIATHI IPOLIEHTOB ¥ Ha/OroB) (3+4) 2 285
6. IIpoLieHTHI K yIlIaTe -
7. Hajoru Ha npuObLIb (HOX0IbI) 440
8. Uncras nmpubsLIb (YOBITOK) (5-6-7) 1845

3.2. AHa;IM3 peHTadeIbHOCTU

3HaueHMs mokasaresnsi (B %,

[TokasaTeny peHTabeabHOCTI W B KOTIeJiKaX ¢ py6Jist)

2024 r.

1. PeHTa6eMbHOCTD MPOHAK (BeIMUMHA MIPUOBLTU OT TPOIAK B KasKIOM PYOJIe BBIPYUKHA). 15.5
HOpMaJIbHOe 3HAUeHMe IJIs JaHHOM oTpacin: 4% u 6oree. ’

2. PeHTabenbHOCTb Mpogask 1mo EBIT (BesnunHa NpuObLIM OT MPOAAK A0 YILIaThI

9,6
MIPOIIEHTOB ¥ HAJIOTOB B K&XKIOM py6Jie BHIPYUKM).

3. PeHTabe/mbHOCTD IIPOAAK 10 UMCTOM MPUObLINM (BeIMUMHA UMCTOM IPUOBUIA B KaXKIOM

. 7,7
py6Jie BRIPYUKM). HOpMaJIbHOE 3HaUeHue JJIsl JaHHOi oTpacin: 2% u 6oiee. ’

[IpencraBieHHble B Tabnulle IToKa3aTeay peHTabeabHOCTY 3a [TOCAeIHNI TO/ MUMeIOT IIOJIOKMTeIbHbIe 3HaYeHMsT KaK
clencTBIe MpUBBUTbHON mesTenbHocTi OBIIECTBO C OTPAHMYEHHOUW OTBETCTBEHHOCTBIO "T/T KEPAMMKA".

MpUOBLTb OT TPOJAXK B aHATM3UPYEMOM ITePUOAE COCTaBIsAeT 15,5% OT MoydeHHOM BBIPYUKMA.

[TokazaTeyib peHTabeJbHOCTH, PACCYMTAHHBI KaK OTHOIIIEHYE TIPUObIIN 10 TIPOIIEHTOB K YIIJIaTe U HaJIOTOOOIOXKEH S
(EBIT) k BbIpyuKe opranm3aiuiu, 3a 2024 roxg cocraBuit 9,6%. To ecTh B KaXXI0M py06Jie BBIPYUKY OpraHM3amun
comepskanoch 9,6 KOT. MpUObUIM 40 HAIOTOOOIOKEHMSI U TIPOIIEHTOB K yILIaTe.

Haiee B T86JII/[LIE IIpencTaBJ€Hbl TP OCHOBHBIE ITOKA3aTeJId, XapaKTepu3ylolInne peHTa6EJ'IbHOCTb MCITIOJIb30OBAHNA
BJIOKEHHOTO B ITPEATNIPUHMMATEJbCKYIO OeATE/JIbHOCTD KallnTasia.
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3HaueHue
ITokasaTesnb ToKasaresi,
% Pacuet mokasatensi
PEeHTabeIbHOCTH &
2024 r.

PeHTa6enbHOCTD . .

OTHolIIeHMe YMCTOM MTPUOBUIM K CpeiHelt BeuuHe COOCTBEHHOTO
cobcTBeHHOTO KanuTtana | 199,6 N o
(ROE) KamuTaaa. HopMaJbHOe 3HaueHue AJII JaHHOoI oTpacin: 17% u 6oree.
PeHTa6embHOCTb AKTUBOB 100.5 OTHoOIIIeHMe YMCTOM TPUOBUIM K CpeIHel CTOMMOCTY aKTUBOB. HOpMaJIbHOE
(ROA) ’ 3HauveHue OJ1s1 JaHHOI OTpacin: He MeHee 7%.
Ipu6bHUTL HA

P . . OTHoIIIeHMe TPUOBLIN A0 YILIATHI TPOIeHTOB U Hajoros (EBIT) K

3a/e/iCTBOBAHHbII 247,2

COOCTBEHHOMY KalMTAIy U LOATOCPOUYHBIM 00513aTEIbCTBAM.
karuran (ROCE)

[3a mocnemuuit mepuon] Kasknbiit pydss coocTBeHHOro Kanurtana OBIIECTBO C OTPAHMYEHHOM
OTBETCTBEHHOCTBIO "TJI KEPAMUKA" o6ecrieunt 1,996 py6. uncToit mpuObLIN.

3a ocjaeqHUI rof, 3HaUeHne peHTa6e.T[bHOCTI/I dKTUBOB, paBHOE 100,5%, MOJXHO XapaKTepn30BaATb KAaK BITOJIHE
COOTBETCTBYIOII€E HOPMAJ/IbHOMY.

3.3. PacueT nokasareJiei Ie/IOBOii akKTUBHOCTY (000pavYMBae€MOCTH)

[Hanee B TabiIle pacCUMTaHbI TOKA3aTeM 060pauMBaeMOCTH Psiia aKTHBOB, XapaKTepu3yIoIlie CKOPOCTh BO3BpaTa
BJIOKEHHBIX B MTPeATIPUHMMATEIbCKYIO JesITeIbHOCTb CPEICTB, a TAKKe II0Ka3aTeb 000pauMBaeMOCTV KPeouTOPCKOIi
3a[I0JDKEHHOCTH IIPY pacyeTax € MOCTABLIVIKAMM U IOAPSIYMKAMUA.

3HaueHue
Koadd.
ITokasaTenb 060paUMBAEMOCTH B AHAX b
2024 r.
2024 r.

O6opaurBaeMOCTb 060POTHBIX CPEACTB (OTHOIIEHNE CpeIHEl BEeIMUMHbBI 000POTHBIX aKTVBOB K 16 99 4
CpegHeIHEBHON BbIpYUYKe™®; HOpMaJIbHOE 3HAUYeHMe 11 JaHHOI oTpacin: He 6osee 131 gH.) ’
O6opaurBaeMOCTb 3a1aCOB (OTHOIIIEHME CPeAHEe CTOMMOCTY 3aI1acoB K CpeTHeHEBHOI
ce6ecToOMMOCTY TIPOIAaHHBIX TOBAPOB; HOPMaJIbHOE 3HAUEHMeE JIJIsSI TaHHOM OTpaciin: 32 1 MeHee - -
IiH.)
O6opaurBaeMOCTb KPeIUTOPCKO 3aJ0/KEHHOCTY (OTHOILIEHYE CPeTHEN BETMUMHbI 14 26.2
KpeouTOPCKOV 3aJO/DKEHHOCTH K CpeJHeHEBHOV BbIPYUKeE) ’
O6opaurBaeMOCTb aKTMBOB (OTHOILIEHME CPeIHEe CTOMMOCTY aKTUBOB K CpeqHeIHEeBHOI 28 13
BBIPYUKE; HOPMaJIbHOE 3HaUeHue IJIs1 JaHHOI oTpacyn: He 6oee 142 mH.)
O6opaunBaeMOoCTb COOCTBEHHOTO KanuTana (OTHOIIEHVE CpeIHell BeTMUMHbI COGCTBEHHOTO 14 9259
KamnuTasia K cCpeJHeJHEeBHO BbIpyUKe) ’

* [IpMBesieH pacueT Ioka3aTes B AHSIX. 3HaYeHue K03 PuIiMeHTa paBHO OTHOLIEHMIO 365 K 3HAUEHMIO TI0Ka3aTessl B JHSIX.

O6opaurBaeMoOCTb aKTMBOB 3a T'OJI [TOKA3bIBAET, YTO OPTaHMU3AIMS TTOJTyUaeT BBIPYUKY, PABHYIO CYMMEe BCEX MMEIOIUXCS
aKTUBOB 3a 28 KaJleHJapHbIX SHEIA.

4. BeiBOaBI IO pe3yjabTaTaM aHa/In3a

Huske 110 KaueCTBEHHOMY ITPU3HAKY 00001IeHbI BasKHE e TToKa3aTe M GMHAHCOBOTO MOJIOKEHMS (IO COCTOSTHMIO Ha 31
mekabps 2024 r.) u pesynabTaThl gesitenbHocT OBIIECTBO C OTPAHMYEHHOM OTBETCTBEHHOCTBIO "T/I
KEPAMUKA" B TeueHye aHaIM3MPYEMOro Iepyropa.

OTyYeT MOATOTOBJIEH B BeG-CepBUCe kontur.ru/expert

KCOHTYp.3KCTEepT 6 8 800 500-88-93



www.kontur.ru/expert
www.kontur.ru/expert

C MCKITIOUMTENTbHO XOPOIIIeil CTOPOHbI (PUHAHCOBOE MOIOKeHMe U pe3yabTaThl gesTenbHocTy OBIIECTBO C
OT'PAHMYEHHOM OTBETCTBEHHOCTDBIO "T]I, KEPAMUKA" xapakTepusyioT clefyioliye MoKasaTeln:

® YJCThIe aKTVBBI IIPEBBIIIAIOT YCTABHBINM KAIUTAJ, ITPY 3TOM 3a roji HabII0/1aI0Ch YBeIMUeHe YMCThIX aKTUBOB;
® [IOJIHOCTBHIO COOTBETCTBYET HOPMATMBHOMY 3HAUEHMIO KO3(PGUIMEHT abCOMIOTHO JIMKBUIHOCTH,

e OTJIMYHas peHTabeabHOCTh akTUBOB (100,5% 3a mocyieIHMIi rof);

e 3amepuop ¢ 01.01.2024 o 31.12.2024 nmonydyeHa npubbLIb OT mpomax (3 707 Teic. pyo.);

e Mpu6GHUIb OT (PMHAHCOBO-XO35CTBEHHOII AesaTeabHOoCTH 3a 2024 rof coctaBuia 1 845 Thic. pyo.

C xopo1ieii CTOpOHbI (I)I/IHB.HCOBOG IMOJIOXKEHME OpraHM3alM XapaKTePpU3yIoT CJIeAYIoliye IoKa3aTe/In:

e ko3(duimeHT aBTOHOMMM MMeeT xopoliee 3HaveHMe (0,5);
® K03pOUIMEHT 06eCreYeHHOCTY COOCTBEHHBIMM 0O00POTHBIMI CPEACTBAMY BITOJHE yKIaAbiBaeTcs: B Hopmy (0,15).

HpI/IBe,U,EHHbIe HIKe 2 TIoKa3aTesist (bMHaHCOBOI‘O IMMOJIOXKEHM OpraHM3alu MMEKT HeYyOJOBJIETBOPUTE/IbHbIE€ 3BHAUYEHNM A :

® HIDKe HOPMAJIBHOTO 3HaueHMe Ko3hdUIeHT TeKyieit (0611eil) TMKBUIHOCTH;
e K03(GOUIMEHT MOKPHITYSI MHBECTUIMIT HMKe HOPMBI (IOJISI COOCTBEHHOTO KalMTaa 1 JOJITOCPOYHBIX 00SI3aTeNbCTB
cocTaBJiisieT TOMbKO 50% OT 06IIero KanuTaaa OpraHnu3alyn).

B xozne aHanu3a ObUI MOMy4YeH C/leAyIOLMit ToKasaTelb, MMEIOIINii KpUTHUYecKoe 3HaUeHye — KpaliHe HeyCTOiuiBoe
(bmHAHCOBOE TIOJIOKEeHNE TI0 BeJIMUMHe COOCTBEHHBIX 0O0POTHBIX CPELCTB.

IpuBeOeHHbIT aHAIN3 CBUIETEIbCTBYET O XOpOoIleM (PYHAHCOBOM COCTOSTHVUY OPTaHM3aIN, €€ CITOCOOHOCTY Kak
MMUHMMYM B KPaTKOCPOUYHOI MePCIEeKTIBE OTBEUATh 10 CBOUM 00s13aTeibcTBaM. OpraHusariiu ¢ mogooHbIMU
(brHaHCOBBIMM MTOKA3ATEISIMU MMEIOT XOPOIITMe BO3MOKHOCTH JIJIST paclIipeHMs CBOei IesITeTbHOCTY 3a CUeT
MIPUBJIEYEHUST KPEeIUTHBIX PeCYpCOB.
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