ITosicHuTe/IbHAA 3aNMCKa K OyXTaJITePCKOI OTYETHOCTU

1. CBegeHuss 00 opraHmM3anuu

HanmeHoBaHne IOPpNUINYECKOro JIuIa:

OBIIIECTBO C OTPAHUYEHHOUW OTBETCTBEHHOCTBIO "3AIICUBTPAHCCHAB"

VpenTrduKaMoOHHbI HOMep HanoromiaTenbimka (MHH): 8617032952

Kop nmpmnunnbl nocraHoBku Ha yuet (KIIIT): 861701001

OCHOBHBIM BMOOM OesiTeJIbHOCTU, KOTOprf/i SIBJISIETCA npeo6na;1a10m]/nv1 " MMeeT IIPUOPUTETHOE 3HAUeHIME OJId

OpraHmM3anumu, sABJIseTCdI apeHaa 1 yIipaBJ/JIeHue COGCTBEHHBIM UJIN dPeHOO0BAaHHBIM HEXMJIBIM HeOBV>XMMbIM

umytrectsom (OKB3[I 68.20.2).

2. AHan3 GMHAHCOBOTO MOJI0KEeHUS

2.1. CTpyKTypa MMYyIIEeCTBAa M UICTOYHUKHU €ro ()OpMMUPOBaAHUSI

N3meHeHMe 3a
3HaueHue moKasaTeJst aHaIM3UPYyeMblii
repuop,
[Toka3saTesb B ThIC. pYO. B % K BayioTe 6aaHca
ThIC. py6. | * % ((Tp.3-
Ha HavyaJio Ha KOHeI] (rp.3- p.2) :
31.12.2023|31.12.2024 aHaIM 3 PYEeMOro aHaIM3UPYyeMOro p.2) p.2)
nepuopa (31.12.2023) nepuogna (31.12.2024)
AKTUB
Bueo6oporubie | B B B B B
AKTVBbI
O60poTHbIE 3830 4189 100 100 +359 +9,4
ITaccus
Cob6CcTBEHHBIN B B B B B B
Karmra
JonrocpouHble B B B B B B
06s13aTeNbCTBA
Kparkocpounble | ; o) 4189 100 100 +359 19,4
06s13aTeNbCTBA
Bamiora 6ananca |3 830 4189 100 100 +359 +9,4

* Be3 MOXOA0B OYyAYIIMX MEePUOI0B, BKIIOUEHHBIX B COOCTBEHHBIN KamMUTal.

AKTUMBBI Ha MOCJIEHNI TeHb aHAIM3UPYEMOTO TIePMO/Iia XapaKTepU3yI0TCs OTCYTCTBYEM BHEOOOPOTHBIX CPENICTB MIPY
100% Tekymux akTMBOB. AKTMBBI OpTaHMU3AIMY B TeUeHMe aHaIM3MPyeMOoro mepmoza yBeJauuminch Ha 359 toic. pyb. (Ha

9,4%).

PocT akTMBOB OpraHM3aIy CBSI3aH C POCTOM ITOKa3aTesis 110 CTPOKe "MeHesKHbIe CPeICTBA U TeHeKHbIe S9KBUBAJIEHThI"
Ha 359 Thic. py6. (mim 100% BKIama B IPUPOCT aKTUBOB).

OmHOBpeMEeHHO, B TaccyuBe OajaHca IPMUPOCT ITPOM3OIIIE IO CTPOKe "IpyTryie KpaTKOCpOoUYHble 00s13aTenbeTBa” (+359 Thic.
py6., i 100% BKIama B IPUPOCT MACCMBOB OPTaHM3alUM 3a TO).
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2.2. OueHKa CTOMMOCTU UYMCTHIX aKTUBOB OpraHusanumu

3HaueHue MoKasaTeJs M3MeHeHMe
B ThIC. pYO. B % K BaJltoTe GajaHca
Hore: Ha Hatano Ha KOHell aHa/IM3UPyeMOro REC L |
31.12.2023|31.12.2024 | aHanu3upyeMoro rnepmoaa e Mg a(3nl 1233(;24) (tp.3-1p.2) | Tp.2) : Ip.2)
(31.12.2023) puona (52.22.
1. YncTteie 0 0 B B B B
AKTUBBI

[Ha KOHeI] nepmo,ua] YNCTbI€e aKTUBbI O6I.L[eCTBa PaBHBI HYJIIO.

2.3. AHa;mm3 (pMHAHCOBOI YCTOMYMBOCTY OpPraHM3aumn

2.3.1. OcHOBHbIE MOKa3aTe/ M (GMHAHCOBO YCTOMYMBOCTY OPTaHU3ALN

3HauveHMe 1oka3aresisi | IsmeHeHne
OmucaHMe TTOKa3aTesis M ero0 HOPMaTUBHOE
[TokazaTenb roKa3aTesst
31.12.2023|31.12.2024 (rp.3-rp.2) SRl e
OTHoOIIIeHMe COGCTBEHHOTO KaIluTasa K o61ein
CyMMe KaluTaaa. HOpMajabHOe 3HaUeHMe st
Kosdduiment aBToHOMMUM 0 0 - ¥ . p 8
maHHoit oTpaciu: 0,55 1 605ee (ONTUMaIbHOE
0,65-0,8).
Kosppunmenrt
b OTHoIIeHM e COGCTBEHHBIX 060POTHBIX CPEACTB K
o6ecreueHHOCTH
0 0 - 060POTHBIM aKTMBaM. HOpMajbHOE 3HAUeHIe:
COOCTBEHHBIMM 0O60POTHBIMU
0,1 u 6otee.
CcpeacTBaMu
OTHoOIIIeHM e COGCTBEHHOTO KaIluTasa 1
KoadpduumenT mokpsITHs 0 0 IOJITOCPOYHBIX 00S13aTENIbCTB K 00IIIei CyMMe
MHBECTUIINI KamuTaaa. HOpMaJbHOe 3HaueHue OJIsl TaHHOIi
orpaciu: 0,8 u 6oiee.
OTHoIIeHMe CO6CTBEHHBIX 060POTHBIX CPEACTB K
Koadpduument p Den
- - - CTOMMOCTM 3aI1acoB. HOpMajbHOe 3HaueHue: 0,5
06ecrIeueHHOCTH 3a11acoB
u 6oree.
Koadduiment N
. OTHoIIIeHMe KPaTKOCPOYHOI 3a0/KEHHOCTY K
KPaTKOCPOYHO 1 1 - .
06111eit cymMMe 3a10JI3KEHHOCTH.
3a/10JDKEHHOCTY

Ha 31 gekabps 2024 r. KoahdUIMeHT 06eCIIeUeHHOCTY COGCTBEHHBIMM 060POTHBIMM CPEICTBAMM PABHSIJICS HYJIIO. 3a
Becb pacCMaTpuUBaeMblii epuof, 3HaueHne KodduirenTa o6ecreyeHHOCTY COGCTBEHHBIMY 0O0POTHBIMY CPEICTBAMM
He M3MEeHMJIOCh. IO COCTOSIHMIO Ha 31.12.2024 KoadPuLMeHT MMeeT 3HaUeHMe, He YKIaAbIBalolleecss B HOpMaTuB.

M3MeHeHMsI KO3 uiimeHTa MOKPITUS MHBECTULIMIA B TEUEHME aHAIM3MPYEMOTO TTeproia He ITPOU30III0, 3HaUeHe
COXpaHMJIOCh Ha ypoBHe 0. 3HaueHMe Ko3hdUIMeHTa 1o COCTOSTHMIO Ha 31.12.2024 3HAUMTETBbHO HIKE TOITyCTUMOA
BEJIMUYNMHBI (JOJIST COOCTBEHHOTO KaMUTAIa Y TOJITOCPOYHBIX 00513aTEIbCTB B 00IIIE)l CyMMe KaIiTauia OpraHu3aiun

cocrasiset 0%).

KosdduumeHnt kpaTkocpouHoit 3agomkeHHocTy OBIIECTBO C OTPAHMYEHHOM OTBETCTBEHHOCTEIO
"3ATICUBTPAHCCHAB" mokasbIBaeT Ha OTCYTCTBYE AOJTOCPOUYHOI 3amo/mkeHHOCTY TIpy 100% KpaTKOCpOYHOIA.
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2.4. JINKBUOTHOCTD

3HauveHMe MoKa3aresns | M3aMeHeHMe

[TokasaTenb
ToKa3aTesst Pacuer, pekoMeHL0BaHHOE 3HAUEHNE
AL OB 31.12.2023|31.12.2024 (tp.3 - 1p.2)
Kosppunment
b UH . OTHOLIEeHMe TEKYIIMX aKTUBOB K KDATKOCPOUYHBIM
TeKylei (001eit) 1 1 -
o6s13aTeNbCTBAM. HOpMasibHOE 3HaueHne: 1,8 u 6osee.
JIMKBUTHOCTU
Kosdduiment OTHoOlIIeHMe TIeHesKHbBIX CPe/ICTB U UX IKBUBAJIEHTOB K
abCOTI0OTHO 1 1 - KPaTKOCPOUHBIM 00S13aTeIbCTBAM. HOPMaJIbHOE
JIMKBUIHOCTU 3HaueHue IJisg JaHHoit orpaciu: 0,2 u 6oee.

[Ha koHer nmepuoaa) KoabduUeHT TeKyiiei (0611eit) TMKBUIHOCTY He YKIaAbIBaeTCs B HOpMY (1 mpoTuB
HOpMaTKUBHOro 3HaueHus 1,8). IIpy 5ToM 3a aHanM3MUpyeMblii mepuof, KoadduLeHT TeKyleit IMKBUIHOCTA He
M3MEeHWIICS.

KoadduireHT abcoMOTHOI MMKBUIHOCTY MMEET 3HaUeHMe, COOTBeTCTBYyoee HopMe (1). IIpu 3TOM ¢ Havaja mepuo;
KO3 dUIMeHT abCOMIOTHOM TMKBUIHOCTY OCTAJICSI HEVI3MEHHbBIM.

3. AHanus 3¢pPeKTUBHOCTU JeSITeTbHOCTU OPraHU3aIuu

3.1. O630p pe3yIbTATOB AEeSITEeTbHOCTHU

Huke B Tabnmile IpMBeeHbl OCHOBHbIe (PMHAHCOBbIE Pe3y/bTaThl AesTenbHocty OBIIECTBO C OTPAHMYEHHON
OTBETCTBEHHOCTBIO "3ATICUBTPAHCCHAB" 3a rof 11 aHaJIOTMYHbIN ITepMOJI, IIPOLIJIOro roaa.

M3 "OTdueTa 0 GMHAHCOBBIX pe3yybTaTaxX" CJAedyeT, YTO 3a BECh pACCMATPUBAEMBIN ITePUOJ, OPTaHU3aIMST TTOTyUnIIa
MpUOBLIbL OT IPOAAXK B pasmepe 4 189 Tric. py6., uto coctasisier 100% oT BeIpyuKn. [0 CpaBHEHUIO C aHATOTMUHBIM
TepMOAOM ITPOIILJIOTO ToJa IPUOBLIL OT MPOAAXK BbIPOCIa Ha 359 Thic. pyod., Miau Ha 9,4%.

3HaueHue
rnokasaresi, V3meHeHMe TIOKa3aTesst
TokasaTens TBIC. PYO. CpenHe- romoBasi BeJMunHa,
THIC. PYO.
- £ 9 -
2023 1. | 2024 1. | TPIC pyb6. (rp.3 % ((3-2)
rp.2) :2)

1. Beipyuka 3830 |[4189 |[+359 +9,4 4010

2. Pacxonp! 10 OOBIYHBIM BUIaM B B B B B

eI TeJIbHOCTU

3. ITpubbUTH (YOBITOK) OT TTpomax (1-2) |3830 |4189 |+359 +9,4 4010

4. TIpoure JOXOMbI M pacXodbl, KpoMe B B B B B

MIPOLIEHTOB K yIjIaTe

5. EBIT (mpm6bL1b 40 YILIATHI 2830 |4189 |+359 +9.4 4010

MIPOLIEHTOB U HAJIOTOB) (3+4)

6. [IponeHTHI K yIuiaTe - - - - -

7. Hanoru Ha Ipu6bLIH (IOXObI) - - - - -

8. Uncras nmpub6sLIb (YOBITOK) (5-6-7) 3830 |4189 |+359 +9,4 4010
Vi3MeHeHMe BBIPYUYKM HATJISITHO IIPEICTABIEHO HIKe Ha rpaduke.
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3.2. AHa;IM3 peHTade/IbHOCTU

3HaueHMs MoKasaTess (B
o . V3meHeHMe
%, VJIV B KOTIEeliKax C
rmokasaresist
py6IIs)
[TokasaTeny peHTabeTbHOCTI
KOII., =%
2023 r. 2024 r. (Tp.3- | ((3-2)
rp.2) 1 2)
1. PeHTabepHOCTD MPOAAK (BeJIMUMHA IPUOBLIN OT IIPOJaK B KaXKIOM
py6Iie BBIPYUKM). HOpMabHOE 3HAUEeHMe JIJIsT JAaHHOW oTpacian: He MmeHee | 100 100 - -
12%.
2. PeHTabenbHOCTD Mpogaxk 1mo EBIT (BesumHa MpubbUIM OT MPOAAXK A0 100 100 B B
YIIaThI IPOLIEHTOB 1 HAJIOTOB B KAXKIOM PYOJie BBIPYUKMN).
3. PeHTabe/IbHOCTD MTPOAAXK I10 YMCTOM MPUObUIH (BeJIMYMHA YMCTO 100 100 B B
MPUOBLIY B KasKAOM Py0Jie BRIPYUKM). HOpMaJIbHOe 3HaueHme: 6% u 6oiee.

[3a mociemHMIT IepMO/] OpraHM3aIs MOMyUMIa IPUObUTH KaK OT IPOJaK, TaK U B 1[eJIOM OT (DMHAHCOBO-X03sI/1CTBEHHOIA
e TeJbHOCTY, UTO U 0OYCIOBUIIO TOJIOKUTEIbHbIE 3HAUEHMS BCEX TPEX MPeICTaBIeHHbIX B Ta6IMIle TTOKa3aTeseli
peHTabebHOCT.

PeHTabenbHOCTD Mpogax 3a mepuop ¢ 01.01.2024 mo 31.12.2024 coctrasuiaa 100%.

TokasaTenab peHTa6eIbHOCTH, PACCUMTAHHBIN KaK OTHOIIEHMe MPUOBLIN 10 IMPOLIEHTOB K YIIaTe U HaJIOr000IOKEH ST
(EBIT) k BbIpyuKe opranmu3saiiuu, 3a mepuon ¢ 01.01.2024 o 31.12.2024 coctaBui 100%. To ecTb B KasKaom pybJie
BrIpyuky OBIIECTBO C OTPAHMYEHHONM OTBETCTBEHHOCTBIO "3ATICUBTPAHCCHAB" comepsxkanochk 100 KorI.
MIPUOBLIY 0 HAJIOTOOOJIOKEHVS U ITPOLIEHTOB K yIIaTe.

Haiee B TaGJII/[Lle IIpeancTaBJe€Hbl TP OCHOBHBIE ITOKAa3aTeJisd, XapaKTepu3yroInne peHTa6EJ'IbHOCTb MCITIO/Ib3OBAHMA
BJIOKEHHOTO B ITPEAINPUHMMATEJbCKYIO OeATE/JIbHOCTDb KallnTasia.
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3HaueHue
[TokasaTeib rokasareJis,
% Pacuet nmokasaresnst
peHTabeTbHOCTI &
2024 r.
PeHTa6enbHOCTD . .
OTHolIIeHMe YMCTOM MPUObUIM K CpeiHelt BeTuuHe CO6CTBEeHHOTO
COOCTBEHHOTO Kamurana |- . o
(ROE) KanuTala. HOpMa/lbHOe 3HaueHNe IJIs1 JaHHOM OTpacin: He MeHee 16%.
PeHTa6embHOCTb AKTUBOB 104.2 OTHOIIIeHMe YMCTOM TPUOBUIN K CpeIHel CTOMMOCTY aKTUBOB. HOPMaJIbHOE
(ROA) ’ 3HaYeHMe ISl JAHHOI oTpaciu: 7% u 6onee.
Ipu6bbHLTL HA
P . . OTHoIlIeHMe TPUOBLIN A0 YILIAThI TPOIeHTOB 1 Hajoros (EBIT) K
SAACHCTEOBARHLIL - COOCTBEHHOMY KalUTaIy U LOATOCPOUYHBIM 00513aTEIbCTBAM
karutan (ROCE) '

B maHHOM CJTy4ae moKasaTesib PeHTa6eIbHOCTY COGCTBEHHOTO KalTaa 3a IoC/IeHI TOf, paCCUNTaH He ObLI,
MTOCKOJIbKY Y OpraHu3anuy (hakTiuecky OTCyTCTBOBAI COGCTBEHHBI KaltuTasl (B CPeIHEM COCTaBMJI OTPUIIATENbHYIO
BesmunHy: 0 Tic. py6. Ha 31 mekabps 2024 r. u 0 Toic. py6. Ha 31 mexabps 2023).

3a 2024 roj 3HaueHKe peHTabebHOCTY aKTUBOB (104,2%) MOKHO XapaKTepy30BaTh KaK OUeHb XOpoIlee.

3.3. PacueT nokasareJiei Ie/IOBOii akKTUBHOCTU (000pavYMBa€MOCTH)

B ciemytomeit Tabnmile paccuMTaHbI TOKa3aTeM 060pauMBaeMOCTH PsIia aKTUBOB, XapaKTepU3yIolIyie CKOPOCThb
BO3BpaTa BIOXKEHHBIX B TIPEAIIPUHUMATENbCKYIO IeSITeTbHOCTD TEeHEXKHbBIX CPECTB, a TAKKe MTOKa3aTesb
060pauMBaeMOoCTH KPeIUTOPCKO 3aJ0/DKEHHOCTY TP pacyeTax C MOCTaBUIMKAMI U TTOAPSAUMKAMMA.

3HaueHue
Koadd.
ITokasaTenb 060paAUMBAEMOCTH B AHAX b
2024 r.
2024 r.
O6opaunBaeMOCTb 060POTHBIX CPECTB (OTHOIIEHME CpegHeli BeJIMUMHbI 000POTHBIX aKTUBOB K 350 1
CpegHeIHEBHON BbIpYUYKe™®; HOpMaJIbHOE 3HAUYeHMe IJ1s1 JaHHOI oTpacin: 192 1 MmeHee JIH.)
O6opaunBaeMOCTh 3aI1acoB (OTHOIIEHMeEe CpeHeil CTOMMOCTH 3aI1acoB K CpegHeoHeBHO
ce6ecToOMMOCTY ITPOIAaHHBIX TOBAPOB; HOPMAaJIbHOE 3HAUEHMe [IJIsSI JaHHOM OTpacyin: He 6onee 4 - -
IiH.)
O6opaurBaeMOCTb KPeIUTOPCKO 3aJ0/SKEHHOCTY (OTHOIIIEHYE CPeTHEN BEeTMUMHbI 0
KpPeauTOPCKOI 3aJ0/DKEHHOCTH K CpeIHeTHEBHOI BhIPYUKE)
O6opaurBaeMOCTb aKTMBOB (OTHOILIEHME CPeIHEe CTOMMOCTY aKTUBOB K CpeqHeJHEeBHOI 350 1
BBIPYUKE; HOPMaJIbHOE 3HaUeHue [AJIs1 JaHHOI oTpacyn: He 6oee 515 mH.)
O6opaurBaeMOCTb COOCTBEHHOTO KamuTaia (OTHOLIEeHYE CpeIHeli BeIMUMHbI COOCTBEHHOTO 0
KamuTaua K CpeJlHeTHEBHOI BhIPYUKe)

* [IpMBesieH pacueT Ioka3aTes B AHSIX. 3HaYeHue K03 PuIiMeHTa paBHO OTHOLIEHMIO 365 K 3HAUEHMIO TI0Ka3aTessl B JHSIX.

O6opaurBaeMOCTb aKTMBOB 33 BECh pacCMaTPMBAEMbIii TEPMOJ, TTIOKA3bIBAET, YTO OPTAHM3AIMS TTOJTyYaeT BhIPYUKY,
PaBHYIO CYMMe BCEX MMERIIMXCSI aKTUMBOB 3a 350 KaJleHAapHbIX JHEIA.

4. BeiBOABI 11O pe3yjabTaTaM aHa/In3a

[1o pesynbTaTaM MPOBEAEHHOTO aHAJM3a BbIJle/IeHbl U CTPYIIIIMPOBAHBI 10 KAUeCTBEHHOMY MPU3HAKY OCHOBHbIE
rokasareyu (MHaHCOBOTO ITOI0KeHMs (110 cocTostHmio Ha 31.12.2024) u pe3ynbraTtoB gestenbHocTy OBIIECTBO C
OT'PAHMYEHHOM OTBETCTBEHHOCTBIO "3ATICUBTPAHCCHAB" 3a rog,.
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C oueHb xopo1eit CTOPOHBI GDMHAHCOBOE MOJIOKEHVIE ¥ Pe3Y/IbTAThI IesITeTbHOCTY OPTaHU3AIUM XapaKTepU3yIoT
CJIeyIoIye MoKas3aTesn:

® [IOJIHOCTBIO COOTBETCTBYET HOPMATbHOMY 3HAUE€HMI0 KO3(POUIIVIEHT abCOMOTHO TMKBUIHOCTH;

e OoT/IMYHas peHTabeabHOCTh aKTUBOB (104,2% 3a 2024 ron);

e abcosoTHAsST (MHAHCOBAsT YCTOMUYMBOCTD 110 BEIMUYMHE U3JIMIIKA COOCTBEHHBIX 060POTHBIX CPEJICTB;

e yyicTas IpuU6bUIb 3a MocaeqHNIT o, coctaBuiia 4 189 Toic. py6. (+359 Thic. py6. IO CPAaBHEHMIO C AaHATIOTUYHBIM
TepuoIOM MPOIIOTo Toa).

C HeraTMBHOI CTOPOHBI (bI/IHaHCOBOE II0JIOKEeHNME OPpraHM3allM XapaKTePU3YIOT TaKMe I10Ka3aTen:

e 110 cocTosTHMIO Ha 31.12.2024 3HaueHue Ko3pduiieHTa 06ecreyeHHOCTI COGCTBEHHBIMM 060POTHBIMMU CPEICTBAMY,
paBHoe 0, He COOTBETCTBYET HOPMATUBY;
e HIDKe MPUHSTOM HOPMBbI KO3(POUIIMEHT TeKyIeii (0011eil) TMKBUIHOCTH.

[MonokuTenpHO pe3y/ibTaThl LesTebHOCTY OpraHu3aly XapakTepusyeT cjleLyI0Inii ToKasaTelb — 3a MOCAeAHUI TOf
roJsTyyeHa IpuoObLTh OT MIPOoAak (4 189 Thic. pyb.), mpuUeM HAOIIOAAIACH TOTOKUTEIbHAS JMHAMMKA TT0 CPABHEHMIO C
aQHAJIOTMYHBIM TTEPUOIOM IIPOIUIOTo roja (+359 Teic. py6.).

HOK&BaTEHeM, MMEIIVM 3HaUeHVe Ha I'paHuIle HOpMaTlBa, ABJISAeTCs CJ'[e,ZLYIOIJ.U/II‘/JI — UMCThbI€ aKTMBbI PAaBHBI YCTABHOMY
KaIlinuTany.

B xome aHam3a GbUT ITOYYEH JIKIIb OIVH TT0Ka3aTelNlb, UMEIOIINI KPUTUUECKOe 3HAUeHMe — KOI(PGUIIMEHT TTOKPITHS
VMHBECTUIINI 3HAUUTETHHO HIKE HOPMBI (0151 COOCTBEHHOTO KalyTala U JOJITOCPOYHBIX 0653aTEIbCTB B 061l cyMMe
Kanuraaa opraumsanyu cocrasiseT 0% (HopmasabHOe 3HaYeHMe IJIs1 JaHHOM oTpacin: He MmeHee 80%).

CorsacHO IpOBeleHHOMY aHanu3y GpuHaHcoBoe nonoxenne OBIIECTBO C OTPAHMYEHHOM OTBETCTBEHHOCTBIO
"3ATICUBTPAHCCHAB" MOXKHO OLIeHUTb KaK yIOBIETBOPUTEIbHOE — OCHOBHBIE ITOKA3aTeN YKIAAbIBAETCS B HOPMATUB
nm 613K K Hemy. @MHAHCOBOE COCTOSTHYE OPTaHM3alyY ITO3BOISIET OCYIIeCTBISITh 3¢ deKTUBHYIO (GrHAHCOBO-
XO03S1/ICTBEHHYIO IeSITeIbHOCTDb, COXPAHSISI BO3MOXKHOCTD JIJISI TIPVBJIeUeHNsT HeOOXOAVMBbIX KPeUTHBIX PECYPCOB.
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