[TosicHuTeAbHAS 3amMICKa K OyXTraaTepcKoi OTYETHOCTH

1. Ceeaennus 00 opranmsanym

HammeHoBaHKe opUAMYECKOro auua:

O6LWecTBO € OrpaHUYEHHOMN OTBETCTBEHHOCTLIO "CTmyn"
NoeHTPUKaLMOHHBIN Homep Hanoronnatenblimka (MHH): 6216002121
Ko npuumnHbl noctaHoBKM Ha yyeT (KMNM): 621601001

OCHOBHbIM BUAOM €ATENIbHOCTU, KOTOPbIN ABNAETCA NPE06ALAOLNM U UMEET NPUOPUTETHOE 3HAYEHUE ANA
opraHusaumm, asnsetca cbop n 06paboTKa cTouHbix Bog (OKB3/, 37.00).

2. Anaans ¢uHaHCOBOTO MoA0XeHNsA OOmecTBO ¢ OrpaHITYeHHON
OTBeTCTBEHHOCTDIO 'CTyMya"

2.1. CTpyKTypa nMyIecTsa 1 MCTOYHVKY ero (pOpMIPOBAHILS

MN3meHeHMe 33
3HayeHMe NoKasaTens aHanM3Mpyemblit
nepuog,
n B ThiC. pyb. B % K BantoTe banaHca
Ha Ha4ano Ha KoHel, py6. ((rp.3-
31122023 |31.12.2004 | 2HaMm3upyemoro aHaNMU3MpPyemoro (rp.3- | .2):
nepuoga nepnoga rp.2) rp.2)
(31.12.2023) (31.12.2024)
AKTMB
1. BHeob0opOoTHbIE aKTUBbI 2871 4001 85,3 85,1 +1130 |+39,4
B TOM ANCAE: OCHOBHbIE 2871 4001 85,3 85,1 +1130 |+39,4
cpeacTBa
HemaTepnanbHble aKTUBbI - - - - - -
2. 0bopoTHbIE, BCero 493 702 14,7 14,9 +209 |+42,4
B TOM YMC/I€e: 3anachl - - - - - -
Aebutopckan 3a40KeHHOCTb | 477 700 14,2 14,9 +223 |+46,8
[leHEeKHble CPeaCcTBa 1
KpaTKOCpOYHble nHaHcoBble |16 2 0,5 <0,1 -14 -87,5
BNOMKEHMUA
Maccus
1. CobcTBeHHbIN KanuTan 1783 1333 53 28,3 -450 |-25,2
2. lonrocpoyHble _ _ _ B _ _
06s3aTenbCcTBa, BCEro
B TOM YMCNE: 3aEMHblE B B _ _ B B
cpeacTBa
3. RpatkocpodHble 1581 3370 47 71,7 +1789 |+113,2
obasaTenbcTBa*, Bcero
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M3meHeHMe 3a

3HayeHne nokasartens aHaNMU3Mpyembilit
nepuoa,
0,
Mokasatens B ThiC. pyb. B % K BantoTe banaHca . .
Ha Hayaso Ha KoHel, py6. ((rp.3-
31.12.2023 |31.12.2004 | @Ha/msupyemoro aHaNU3MpPyemoro (rp.3- | rp.2):
nepnoaa nepvoaa rp.2) rp.2)
(31.12.2023) (31.12.2024)
B TOM YUCE: 3aEMHbIe 150 B 45 B 150 |-100
cpeacrtsa
Bantota 6anaHca 3364 4703 100 100 +1339 |+39,8

* bes3 foX0A08 OyAyLMX NepUOA0B, BOSHUKLLNX B CBA3U C 6€3BO3ME3AHbIM NONYYEHUEM UMYLLLECTBA W FOCYAAPCTBEHHOW NOMOLLY, BKNOYEHHbIX B
cobCcTBEHHbIV KanuTan.

AKTMBbI MO cOCTOAHMIO Ha 31.12.2024 xapaKkTepu3ytoTcA TakKUM COOTHOLWeHKeM: 85,1% BHEObOPOTHbIX akTMBOB U 14,9%
TEKYLLMX. AKTUBbI OPraHM3aLLMK 33 BECb Nepuos, yBeanuynauch Ha 1339 toic. pyb. (Ha 39,8%). HecmoTps Ha yBenuyeHue
aKTMBOB, COBCTBEHHbIN KanUTan YyMeHbLIKNACA Ha 25,2%, 4To CBUAETENbCTBYET 06 OTpUL,ATEIbHON AUHAMUKE
MMYLLECTBEHHOIO MOIOXKEHNA OPraHn3aLuu.

CTPYKTypa aKTMBOB OpraHM3alMK B pa3pese OCHOBHbIX FPYNn NPeACTaBAEHA HUXE Ha AMarpamme:

CTpyKTypa aKTMBOB opraHu3auumn Ha 31 aekabps 2024 r.

Nebutopckas 3agonx. (14,9%)

BreobopoT.akTusbl (85,1%)

POCT Be/IMYMHbI aKTMBOB OpraHM3aLMmn CBA3aH C POCTOM CNeyHoLLmX I'I03VILI,VIVI adKTMBa 6yxranTepCKoro banaHca (B
CcKoOKax YKa3aHa A0n4 USMEHEHUA CTaTbU B 06LLI,€I7I Cymme BCEX NONOXKUTENBHO NUSMEHUBLUMXCA CTaTEVI)I

e 0CHOBHble cpescTBa — 1 130 Tbic. pyb. (83,5%)
e nebutopckan 3a40mKeHHOCTb — 223 Thic. pyb. (16,5%)

OAHOBpPEMEHHO, B Naccuse HanaHca NPMPOCT NPOMU3OLLEN MO CTPOKE "KpeanTopcKas 3a40neHHocTh" (+2 177 Thic. pyb.,
nnan 100% BKNaaa B NPUPOCT NaCCMBOB OPraHM3aLMmM 3a BECb PacCMaTpUBaEMbIi nepuoa).

Cpeay oTpuLaTENbHO M3MEHMBLUMXCA CTaTel BanaHca MOXHO BbILENNUTL "AEHEXHbIE CPeACTBA U AEHEXHbIE
3KBMBaNEHTbI" B aKTMBE U "HepacnpeaeneHHas npubbinb (HeNoKpbITbI yobITOK)" B naccuse (-14 Toic. pyb. 1 -450 Thic.
py6. COOTBETCTBEHHO).

COOCTBEHHbI KanuTan opraHu3aLmm 3a rog ymexbwmacsa ¢ 1. 783,0 Toic. py6. ao 1 333,0 Thic. pyb. (1. €. Ha 450 Tbic. pyb.,
nnn Ha 25,2%).



2.2. UncTble aKTHBBI OpraHM3ALMIL

3HayeHMe nokasaTens N3meHeHne
B TbiC. pyb. B % K Bantote banaHca
TbiC. %
lNokasatenb Ha Ha4asno Ha KoHel, py6. | ((rp.3-
31.12.2023 |31.12.2024 aHanM3MPyemoro | aHanusupyemoro | (rp3- | rp.2):
nepuoaa nepuoaa rp.2) rp.2)
(31.12.2023) (31.12.2024)
1. YncTble akTMBbI 1783 1333 53 28,3 -450 |-25,2
2. YcTaBHbIN KanuTtan 10 10 0,3 0,2 — -
3. lNpeBbllLEeHNE YNCTbIX aKTUBOB
HaJ yCTaBHbIM Kanutanom (ctp.1- 1773 1323 52,7 28,1 -450 |-25,4
cTp.2)

YncTble akTUBbI OpraHM3aLym no cocToaHmio Ha 31.12.2024 HamHoro (B 133,3 pa3a) NpeBbIlAtOT YCTaBHbIA KanuTan.
[laHHO€e COOTHOLWEHME NONOKMUTENBHO XapaKTepu3yeT GUHAHCOBOE NONOKEHME, MONHOCTLIO YA0BNETBOPAA
TpeboBaHMAM HOPMATUBHbBIX aKTOB K BEIMYMHE YUCTbIX aKTUBOB OpraHu3aLmu. O4HAKO CeayeT OTMETUTb CHUKEHMUE
YMCTbIX aKTUBOB Ha 25,2% B TeYeHMe aHann3nMpyemoro nepnoga. HecmoTpa Ha HOPMaAbHYIO OTHOCUTENBHO YCTaBHOO
KanuTana BENMYMHY YNCTbIX AKTUBOB, MX Aa/IbHENLIEE CHUMKEHWE MOXKET NPUBECTU K YXYALLIEHNIO @aHHOIO
COOTHOLWEHMA. Huxke Ha rpadmKe npeacTaBNeHO M3MEHEHME YMCTbIX AKTUBOB M YCTaBHOIO KanuTtana.

JIMHaMMKa YnNCTbIX aKTMBOB 1 YCTAaBHOTO Kanurana
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W YcTaBHbIM KanuTan



2.3. Anaan3 pUHAHCOBOI YCTOYMBOCTI OPTaHI3ALN

2.3.1. OcHoBHbIe TIOKa3aTeay (PMHAHCOBON YCTONYIMBOCTY OpPIaHN3ALII

HauyeHWe Nokasatens |V3meHeHue
SRS B BT OnuncaHne NoKasaTensa 1 ero HOpMaTUBHOE
lMokasatenb nokasatens
31.12.2023 | 31.12.2024 | (rp.3-rp.2) SHadeHue
OTHOLWeEHMe COBCTBEHHOO KanuTana K obuien
CYMME KanuTana. HOPMasbHOE 3HaYeHWe Ans
Koapduument astoHommmn | 0,53 0,28 -0,25 yaHHOﬁ or ,0% 6 ( A
il pacaun: 0,51 6onee (onTumanbHoe
0,6-0,75).
KoappuumeHt
o6ei)|$eqL(j'aHHocm OTHOLWeEHMe cOBCTBEHHbIX 0OOPOTHBIX CPEACTB K
-2,21 -3,8 -1,59 060pPOTHbIM aKTUBAM. HOPMa/IbHOE 3HAYEHME:
cobcTBEHHBIMM 060POTHBIMM 011 6onee
cpenctsamu ! '
Ko3dULMEHT NOKPLITUA OTHOLIEHNe COBCTBEHHOTO KanuTana u
MHBECTULMIA P 0,53 0,28 -0,25 [LONTOCPOYHbIX 06A3aTENBCTB K 06LWEN Cymme
KanuTtana. HopmanbHoe 3HaueHue: 0,75 v bonee.
KoadbduupeHT OTHOLwWeHwMe cobCTBEHHbIX 0DOPOTHBIX CPEACTB K
MaHEBPEHHOCTI 061 2 139 MCTOYHMKAM COBCTBEHHbIX CPEACTB.
’ ’ HOPManbHOE 3Ha4YeHue A1 AaHHOW OTPaC/u: He
cobCTBEHHOrO KanuTana MeHee 0.2
,2.
KosbduipeHT OTHOwWweHwMe cobcTBeHHbIX 06OPOTHBIX CPeACTB K
- - - CTOMMOCTM 3aMacoB. HOPMA/NbHOE 3HaYeHue: He
obecneyeHHOCTM 3anacos MeHee 0.5
,5.
KoadpodnumeHt o
¢ angz I:quﬁ 1 1 B OTHOLLEHME KPAaTKOCPOYHOMN 33L0/IKEHHOCTH K
P P 0bLwen cymme 3a4,0/1KEHHOCTH.
33J,0/1KEHHOCTM

KoadpdpuumeHT aBTOHOMMM OpraHM3aLLmMm No cocToaHMio Ha 31.12.2024 coctasun 0,28. [laHHbI KOIGPULMEHT
XapaKTepu3yeT cTeneHb 3aBUCMMOCTH OpPraHu3aLmMn OT 3aeMHOro Kanutana. [lonyyeHHoe 34ecb 3Ha4YeHWe NOKa3blBaeT,
4YTO BBMAY HEAOCTaTKA COBCTBEHHOTO KanuTana (28% ot obLero kanuTana) obLecTBO B 3HAYUTEIbHOM CTENEHW 3aBUCUT
OT KPesMTOPOB. B TEYEHWE aHAM3MPYEMOr0 NepPUOLA NPOU3OLLIO CUbHOE CHUKEHWUE KO3dULMEHTA aBTOHOMMM — Ha

0,25.

Ha fuarpamme HuKe HarnALHO NpesCTaBaAeHa CTPYKTypa KanuTana opraHusauum: HEOGXO,EI,MMO OTMETUTD, YTO
A0NTroCPpoYHbIE 06A3aTeNbCTBA HE HAL/K OTpa*XeHne Ha Anarpamme Beuay nx oTCyTCTBUA.




CTpyKTypa KanuTana opranm3aumm Ha 31 gekabps 2024 r.

CobcTBenHbIn kanuTtan (28,3%)

KpaTkocpou. obsizat-8a (71,7%)

K03pPnumMeHT 0becneyeHHOCTH COBCTBEHHBIMY 0BOPOTHBIMM CPEACTBAMM MO COCTOAHMIO Ha 31.12.2024 cocTasun -3,8,
470 Ha 1,59 meHbLwe, yem Ha 31 gekabpa 2023 r. Ha nocAeaHMIA AeHb AaHANM3UPYEMOTO NEPUOAA KOIPPULMEHT UMeeT
KPUTUYECKOe 3HaveHue.

33 BECb aHANM3MPYEMBIN NEPMOL OTMEYEHO CYLLLECTBEHHOE YMEHbLIEHME KO3QdULMEHTA NOKPbITUA MHBECTULMIA € 0,53
000,28 (-0,25). 3HaueHune KoapduumeHTa Ha 31.12.2024 3HAUYMTENbHO HUKE AOMYCTUMOW BESUYMHDI.

KoappuumeHT KpaTKOCPOUHOIA 3a4,0M1KEHHOCTM OPraHM3aL MM NOKA3bIBAEeT HA OTCYTCTBME LONTOCPOYHOM
3ap0mKeHHocTM npu 100% KPaTKOCPOYHOWA.

2.4. IMKBUAHOCTD

3HayeHue nokaszatena| U3meneHwe
Moka3aTenb IMKBUAHOCTU nokasarens Pacyet, pekOMeHZ0BaHHOE 3HaYeHune

31.12.2023 | 31.12.2024 (rp.3-p.2)

. OTHOLWEeHMe TeKYLLMX aKTUBOB K KPAaTKOCPOYHbIM
1. KoappuumeHT TekyLen
¢fb 4 yi 0,31 0,21 -0,1 06s3aTesIbCTBaM. HOPMasbHOE 3HayeHue: 1,8 u
(obLen) nMKkBnaHOCTH
bonee.

2. KoadpuumeHT bbicTpoM OTHOLUEHWNE NMKBUAHBIX aKTUBOB K
(npomeskyTOUHOM) 0,31 0,21 -0,1 KPaTKOCPOYHbIM 06A3aTeNbCTBAM. HOPMaNbHOE
JIMKBUAHOCTH 3HauyeHue: 0,9 u bonee.
3. KoadppuumneHt OTHOWeHMe BbICOKONMUKBUAHbIX aKTUBOB K
abcontoTHOM 0,01 <0,01 -0,01 KPaTKOCPOYHbIM 06A3aTeNbCTBAM. HOPMaNbHOE
NMKBUAHOCTU 3HayeHwue anAa fAaHHon otpacau: 0,2 u 6onee.

[Ha KoHew, nepuoaa] npu Hopme 1,8 KoaddULMEHT Tekywien (obuieint) AMKBUAHOCTM MMeeT 3HaueHue 0,21. bonee Toro
cnefyeT OTMETUTb OTPULLATENbHYIO AWHAMMUKY NOKa3aTens — 3a rog KO3OOUUMEHT TeKyLWelh NMKBUAHOCTU CHU3MUACA Ha
-0,1.

3HayeHMe KoadduumeHTa bbicTpoit NMKkBMAHOCTH (0,21) TakKe OKa3anoch HUXKe AONYCTUMOrO. ITO FOBOPUT O
HeAoCTaTKe Yy OPraHMU3aLnM IMKBUAHbIX aKTUBOB, KOTOPbIMM MOXHO NOracuTb Hanbonee cpouHble 0b6A3aTeNnbCTBa.

Huke HopMbI, KaK v ABa Apyrue KoadpduumeHTa, okazanca KoapPuumeHT abcontoTHon amkenaHoctv (<0,01 npu Hopme
0,2). C Hayana nepuosa KO3IGPULUMEHT NPAKTUUECKN HE U3MEHWUACA.



3. Anaan3 5 PeKTUBHOCTH AeATeAbHOCTH OPTaHM3ALN

3.1. O030p pe3yabTaTOB JesTe AbHOCTH

OcHOBHble pUHAHCOBbIE pe3ynbTaThl AeATeNbHOCTM OBLECTBO C OrpaHMYEHHO 0TBETCTBEHHOCTbIO "CTuMyn" 3a BeCb
paccmaTpuBaeMblii NePUOA NPUBELEHbI HUXKeE B TabuLe.

Kak BugHo 13 "OT4yeTa 0 GMHAHCOBbIX pe3yabTaTax", B TEYEHME aHANU3NPYEMOTO NEPMOLA OPraHN3aLLMA NOAYYNAA
npubbiNb 0T NpoAax B pasmepe 483 Tbic. pyb., 4To cocTaBMNO 5% OT BbIPYYKU. 10 CPABHEHMIO C aHANOTUYHBIM
nepuoLOM NPOLIAOro rofa NpubbiNb OT NPOAAK CHU3MAACh Ha 625 Tbic. pyb., namn Ha 56,4%.

M0 CPaBHEHMIO C NPOLL/IbIM NEPUOAOM B TEKYLLLEM YBENUYMAACH KaK BbIPYYKA OT NPOAAXK, TaK M PacxoAbl N0 06bIYHbIM
BMAAM AeaTenbHoCTH (Ha 1 624 n 2 249 Tbic. py6. COOTBETCTBEHHO). MpHUYeM B NPOLEHTHOM OTHOLIEHUM U3MEHEHME
pacxozoB (+32,9%) onepexaet uameHeHue BbIpy4ukm (+20,4%)

N3yyas pacxosbl N0 0ObIYHbIM BUAAM LEATENLHOCTH, CeAYeT OTMETUTD, YTO OPraHM3aLLMsA Kak 1 B MPOLLIOM roay He
MCNONb30BaNa BO3MOMKHOCTb Y4MUTbIBATb 0OLLEXO3AMCTBEHHbIE PACXOAbI B KAUECTBE YCIOBHO-NOCTOAHHbIX, BKAIOYASA UX
eKEMECAYHO B CeHECTOMMOCTb NPOMU3BOAMMOI NPOAYKLMM (BbINOSHAEMBIX PaboT, OKa3biBaeMbIX ycayr). 370 1
0bycnoBmno oTCyTCTBME NOKA3aTensa "YnpaBneH4eckne pacxogbl” 3a OTYETHbI nepuog B opme No2.

yObITOK OT NPOYMX ONepaLMit 3a BECb aHaM3MpPYyeMbliA neprog coctasun 933 Tbic. pyb.,uTo Ha 66 Tbic. pyb. (7,6%)
bonblie, yem ybbITOK 33 aHANOMMYHbIN NEPUOA NPOLLNOrO rosa.

3HayeHue
N3meHeHwe
nokasaTens,
TbiC. py6. MOKasaTeNd | CpepHe- rogosas
MokasaTtenb BE/IMYMHA, TbIC.
ThiC. py6. | =% py6.
2023 r.|2024 .| (rp.3- |[((3-2)
rp.2) :2)

1. Bbipy4Ka 7943 (9567 |+1624 |+20,4|8755
2. Pacxoabl no 06blYHbIM BMAAM AEATENBHOCTH 6835 |9084 (+2249 (+32,9/7960
3. Mpubbinb (y6bITOK) OT npogax (1-2) 1108 (483 |-625 -56,4 | 796
4, Tpoumne LOXOAbI M PACXObl, KPOME NPOLEHTOB K ynaare -867 [-933 |-66 | -900
5. EBIT (npubbinb 40 ynnathl NPOLEHTOB U Hanoros) (3+4) 241 |-450 |-691 | -105
6. MpoueHTbl K ynnate - - - - -
7. Hanor Ha npubbinb, M3MEHEHWE HANOrOBbIX aKTUBOB W Npoyee |— - - - -
8. Yuctas npubbinb (yobITOK) (5-6+7) 241 |-450 |-691 l -105
CnpaBoyHo: COBOKYMHbIA GUHAHCOBbLINA pe3ynbTaT nepuoaa 241 |-450 |-691 ! -105
M3meHeHMe 33 Nepnog, HepacnpeseneHHow npubbiam
(HenokpbITOro ybbITKA) NO AaHHbIM Byxrantepckoro 6anaHca X -450 |x X X
(n3meH. cTp. 1370)

M3meHeHMe BbIPYYKM HArNAAHO NPEACTaBAEHO HUXE Ha rpaduke.



[IMHaMUKa BbIpPYYKM M YUCTOM NpUBLINK
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M YucTtasa npubeine (ybeiTok)

3.2. AHaau3 peHTa0eAbHOCTY

2024 r.

3HayeHnA noKasatena

N o N3meHeHune
(B %, nnu B KonewKax ¢
nokasatens
py6as)
Moka3aTtenn peHTabenbHOCTU
kon., | +%
2023 r. 2024 r. (rp-3-1((3-2)
rp.2) | :2)
1. PeHTabenbHOCTb NPoAa (BEMYMHA NPUOLIAK OT NPOAAX B KaXK40M pybne
. : 5 13,9 5 -89 |-63,8
BbIPYYKM). HOPMaNbHOE 3HaYeHWe ANA AAaHHON OTpacau: He MeHee 6%.
2. PeHTabenbHOCTb NpoAax no EBIT (BesnynHa npubbinm oT npoaax 4o 3 47 77
ynnaTbl NPOLEHTOB M HANOrOB B KaxKA0M pyb6ie BbIpyyKm). ’ ’ !
3. PeHTabenbHOCTb NPOAAK NO YUCTOM NPUOBLIIY (BEAUYMHA YNCTOW
npubbIAK B KaXKA0M pybe BbIpy4KM). HOPMaAbHOE 3HAYEHWE ANA AAHHOM 3 -4,7 -7,7 l
oTpacau: He meHee 3%.

[3a nocneaHuUiM Nepuoa) opraHusauma nonyymna npubbinb oT NPOAAX M YObITOK B LLENOM OT QMHAHCOBO-X03AWCTBEHHO
AEATENbHOCTY, Y4TO U 06YCNOBUNO NONOKUTEIbHBIE 3HAYEHWS NEPBOTO U OTPULLATENbHbIE 3HAYEHUA ABYX APYTHX

nokasaTenemn peHTabenbHOCTU, NPUBEAEHHbBIX B TabauLe.

PeHTabenbHOCTb NPOAAX 3a NOCAeHUI roa cocTasuna 5%. OAHAKO UMEET MECTO NafeHne PeHTabenbHOCTM NPoAaK No
CpaBHEHMIO C AaHHbIM NOKa3aTeNeM 3a aHaNOMMYHbIV Neprog npoLwnoro roaa (-8,9%).

MokasaTenb peHTabenbHOCTH, PACCYMTAHHBIN KaK OTHOWEHME NPMObINK 40 NPOLEHTOB K yNaaTe 1 HanoroobaoKeHus
(EBIT) Kk BbIpy4Ke opraHu3aumm, 3a 2024 roa coctasun -4,7%. IT0 3HAUUT, 4TO B KaxkLOM pybe Bbipyukn O6LLecTBO C
OrPaHMYEHHOM OTBETCTBEHHOCTbIO "CTUMyN" coaepkanoch -4,7 Kon. ybbiTKa A0 HaNOro0bA0KEHMA U NPOLLEHTOB K

ynnare.
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NuHaMuKa nokasateneu DEHTaﬁeﬂbHOCTM npoaax

M PenTtabensHocTb npogax

2023 r.

2024 r.

W PenTtabensHocTe npoga no npubbinm 4o npoueHToB K ynnate u Hanora (EBIT)
M PeHTabenbHocTb npogax no yucTol npmbeinm

B cne,u,yrom,el?i Ta6l'II/ILI,e npeacraBneHa p(:‘HTa6e}'IbHOCTb MCNONb30BaHNA BNOXKEHHOIO B NPEANPUHNUMATENBCKYIO

AeATENbHOCTb KanuTtana.

kanutan (ROCE)

3HayeHue
HOKa3aTenb I'IOKa3aTenﬂ,
% PacyeT noKasartens
peHTabenbHOCTH (
2024 r.
PeHTabenbHOCTb o .
OTHOLUEHME YNCTON NPUBBLINK K CpeaHEN BENNYNHE COBCTBEHHOTO
cobCTBEHHOrO KanuTana -28,8 . i ro
(ROE) KanuTana. HOpMasbHOe 3HaueHue AN JaHHoW oTpacau: 16% v bonee.
PeHTabenbHOCTb aKTUBOB 111 OTHOLWEHME YMCTON NPUBLINKN K CPeAHEN CTOMMOCTH aKTUBOB. HOPMaNbHOE
(ROA) ’ 3HaYeHMne AnA AaHHOM oTpacaun: 6% n bonee.
Mpubbinb Ha
N o OTHOLWeHWe npubbinK 40 ynnaTbl NPOLEHTOB 1 Hanoros (EBIT) k
33,eMCTBOBAHHbIN -28,8

CO6CTB€HHOMy Kanutany n 40NroCcpoYHbIM obs3aTeNnbCTBaM.

[3a nocneaHui nepuoa) Kaxabin pybab cobcTBEHHOTO KanuTana opraHusaLumn obecneynn yboiTok B pasmepe 0,288 pyo.

peHTabeNbHOCTb aKTUBOB 3a NOCAEAHMI rOf UMEET KpaiHe HeyA0BAeTBOPUTENbHOE 3HaueHne (-11,1%).

3.3. Jeaosas akTMBHOCTb (000pauNBaeMOCTb aKTUBOB M 00s3aTeAbCTB)

[lanee B TabnuLe paccumnTaHbl NoKasaTenn 060payMBaeMoCTH PAfa akTUBOB, XapaKTepU3ytoLLMe CKOPOCTb BO3BpaTa
BNOMKEHHbIX B NPEANPUHUMATENLCKYIO AeATENbHOCTb AEHEKHBIX CPEACTB, a TaKKe NoKa3aTeNb 060pauMBaeMoCTH
KPeAUTOPCKOM 334,0/IEHHOCTM MPU pacyeTax C NOCTaBLUMKaMM 1 NOAPAAUMKAMM.




3HayeHune Kosddh
0300.
MokasaTtesb 060paYnBaemMocTu B AHAX
p 2024r.
2024 1.
O6opaunBaemocTb 060POTHbIX CPEACTB (OTHOLEHME CPEAHEN BENNUYMHBI 0DOPOTHbBIX aKTUBOB K 73 16
CpeaHeAHEBHON BbIpyuKke™; HOpManbHOE 3HaYeHUe ANs AaHHOM oTpacau: 147 u meHee AH.)
060paunBaemMoCTb 3aNacoB (OTHOLEHME CPeAHEN CTOMMOCTYU 3aNnacoB K CpesHeaHEBHOM 0 B
ce6ecToMMOCTM NPOAAHHbIX TOBAPOB; HOPMabHOE 3HaYeHWe ANA aHHOM OTPaCAK: 6 U MeHee aH.)
060paunBaemocTb AeOUTOPCKOI 3340/IKEHHOCTU (OTHOLIEHME CPeAHEM BENUYMHBI AeOUTOPCKOIA
33J0/KEHHOCTU K CpeHeIHEBHOM BbIPY4YKe; HOPMaNbHOE 3HaY€eHNe ANA AaHHOM oTpacau: 95 23 16,2
MeHee gH.)
060paunBaemMocCTb KPEANUTOPCKO 3a40MKEHHOCTH (OTHOLEHWUE CPEHEN BESMYMHDI 53 6.9
KpeaWTOPCKOM 3a4,0/IKEHHOCTU K CpeiHeHEBHOW BbIpyYKe) !
060paunBaemMoCTb aKTUBOB (OTHOLIEHME CPeHEN CTOMMOCTY aKTUBOB K CPeHEAHEBHOIA 154 24
BbIPYYKe; HOPMabHOE 3HaYEHMe /1A faHHOI oTpacau: He bonee 228 fH.) !
060paunBaemocTb COBCTBEHHOTO KanuTana (OTHOLWEHWE CPeAHeN BENUYUHBI COBCTBEHHOO 60 6.1
KanuTana K cpeaHeHEBHOM BblpyYKe) ’

* MNpuBeaeH pacyet nokasaTens B AHAX. 3HauyeHUe KOIDOULMEHTA PaBHO OTHOWEHMIO 365 K 3HAUEHMIO MOKA3aTeNs B AHAX.

O6opaunBaemMoCTb aKTMBOB 3a NOCAEAHWI FO4 NOKA3bIBAET, 4TO 0OLLECTBO NOAYYAET BbIPYYKY, PaBHYIO CyMMe BCEX
MMEIOLLMXCA aKTMBOB 3a 154 KaneHAapHbIX AHA.

4.

BbIBOAbI 110 pe3yAbTaTaM aHaAl3a

Huke 0606LLeHbl KntoueBble GUHAHCOBbIE NoKa3aTenn OBLEeCTBO C OrpaHUYEHHOM OTBETCTBEHHOCTbIO "CTumyn".

Moka3aTenn GMHaHCOBOTO NONOKEHUA U PE3YNbTATOB AeATeNbHOCTM OBLWECTBO C OrpaHUYEHHO OTBETCTBEHHOCTLIO
"Ctumyn", umetoLme KpUTUYECKME 3HAYEHUA:

Ha 31.12.2024 3HayeHne Ko3pPuLMeHTa obecneyeHHOCTU cOBCTBEHHbIMMU 0BOPOTHBIMM CPeACTBAMM, PaBHOE -3,8,
He COOTBETCTBYET HOPMATUBHOMY, HAXOAACh B 061aCTU KPUTUYECKMX 3HAYEHWN;

3HaUNTENbHO HUKE HOPMATMBHOTO 3HAYEHWUA KOIPPUUMEHT Tekylei (0bLweit) NMKBUAHOCTY;

CYLLECTBEHHO HMXE HOPMANbHOrO 3HaYeHUA KO3DOULMEHT ObICTPOM (NPOMENKYTOUHOM) NMKBUAHOCTH;
K0adPULUMEHT abCONOTHOM NMKBUAHOCTU 3HAYUTENBHO HUXKE HOPMATUMBHOTO 3HAYEHMS;

KO3 ULMEHT NOKPLITUA MHBECTULWIA 3HAUUTENBHO HUKE HOPMbI (L0118 COBCTBEHHOTO KanuTana U LOArOCPOYHbIX
0643aTeNbCTB B 06LWEi CymMe KanuTana opraHu3aumum coctaBaaeT 28% (HopmanbHoe 3HayeHue: 75% u bonee);
KpuTM4yeckoe GUHAHCOBOE NONOXKEHME NO BeNMYMHE COBCTBEHHBIX 0DOPOTHBIX CPEACTB;

ybbITOK OT PUHAHCOBO-XO3ANCTBEHHOW LEATENbHOCTM 33 NOCAeAHUM rog, coctasun -450 Toic. pyb.;
yXyAaLweHne GUHAHCOBOrO pe3y/ibTaTa 40 NPOLEHTOB K ynaate u Hanoroobnoxenua (EBIT) Ha pybab BbipyyKH
opraHu3sauum (-7,7 Kon. oT aHHOro NOKa3aTeNA 33 aHaOTMYHbIA Nepuos roaa, NPesWecTByOWEero oTYETHOMY).

Cpeau oTpMUaTeNbHbIX NOKa3aTenen GUHaHCOBOrO NOIOXKEHNA U PE3Y/IbTaTOB AEATENbHOCTU OPraH13aLMm MOXHO
BbIAENUTb CeaytoLLve:

K03OULMEHT aBTOHOMUM MMeEET Heya0BNeTBOpUTENbHOE 3HauveHue (0,28);

3HauYMTEIbHOE NaZeHne NpPUBbLINBHOCTU NPOAaXK (-8,9 NPOLEHTHbIX MYHKTa OT peHTabenbHOCTH 33 aHANOTUYHbIA
nepuos roga, NpeAL ecTByoLero oT4ETHOMY, pasHoit 13,9%);

oTpULaTENbHAA LMHAMMKA U3MEHEHNA COBCTBEHHOrO KanuTana opraHM3aLmMmn OpraHu3aLmum Npy TOM YTO, aKTUBbI
061LLecTBO C OrpaHUYEHHOM OTBETCTBEHHOCTbIO "CTumyn" yBennymamce Ha 1 339 Toic. pyb. (Ha 39,8%);

He cob1104aeTCA HOPMANbHOE COOTHOLEHME aKTUBOB MO CTENEHM NMKBUAHOCTU U 06A3aTENbCTB MO CPOKY
noraweHums.

MonoXnTENbHO GUHAHCOBOE NONOKEHME OPraHM3aLLMM XapaKTePU3YeT CAeAYIOLMIA NOKA3aTe b — YMCTble aKTUBbI
NPEeBbILAIOT YCTaBHbIM KanuTan, 04HAKO 33 BECb aHAM3MPYEMbIiA NEPUOS NPOU3OLINO CHUKEHUE UX BENUYMHDI.



http://www.kontur.ru/expert

Moka3aTenem, UMeLLMM 3HaYeHNe Ha FPaHuLLe HOPMATKUBA, ABNAETCA cheayrowmnit —3a 2024 rog nonyyeHa npubbiab ot
npoaax (483 Toic. pyb.), HO HabaoAanack ee OTpULATENbHAA AMHAMMKA NO CPABHEHMIO C aHANOTUYHBIM NEPUOLOM
npowwsoro roaa (-625 Teic. pyb.).

MpeAcTaBNeHHbI aHa M3 NOKa3blBaeT, YT0 UHaHCOBOE cocToAHMEe OBLLECTBO C OFPaHUYEHHOI OTBETCTBEHHOCTbIO
"CTumyn" He B NONHOW MEpPEe COOTBETCTBYET 0OLIENPUHATLIM HOPMATUBAM, YaCTb NOKas3aTenen MmeeT
HEeYA,0BNETBOPUTENbHbIE 3HAYEeHNA. OLHAKO Y OpraHM3aLMM MMEKOTCA BO3MOXKHOCTW ANA NPOLOIKEHNUA AEATENBHOCTY,
BOCCTAHOBNEHUA HOPMATUBHbIX 3HAYEHWNA PUHAHCOBBIX MOKa3aTeNeMN.
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