ITosicHuTe/IbHAA 3aNMCKa K OyXTaJITePCKOI OTYETHOCTU

1. CBegeHuss 00 opraHmM3anuu

HanmeHoBaHne IOPpNUINYECKOro JIuIa:

OBILECTBO C OTPAHUYEHHOX OTBETCTBEHHOCTBIO "CEPBUC"

VperTrduKaMoHHbI HOMep Hasororutatenbuka (MHH): 7447072417

Kop nmpmnunnbl noctraHoBku Ha yuet (KIIIT): 744701001

OCHOBHBIM BUAOM JIeSITeIbHOCTY, KOTOPBIi SIBISIETCS TPeobIalalouiM 1 UMeeT IIPUOPUTETHOe 3HAUeHMe JIJIS
OpraHM3aIMy, SIBJSIETCS PEMOHT MaliH 1 obopyaoBanus (OKBI/I 33.12).

2. AHau3 (pMHAHCOBOrO MOJI0KEeHUS

2.1. CTpyKTypa MMYIIeCTBa ¥ UCTOYHUKU ero (hOpMUPOBAHUS

V3meHeHMe 3a

3HaueHMe MoKasaTersi aHaIM3UPyeMblil
nepuof,
[Mokasarenb B ThIC. pYO. B % K Ba/ioTe 6amaHca
ThIC. py6. | * % ((rp.3-
Ha Havajo Ha KOHeI] (rp.3- p.2) :
31.12.2024|31.12.2025 aHa/IM 31 PYeMOro aHa/IM3MPYyeMOro p.2) p.2)
nepuopa (31.12.2024) nepuona (31.12.2025)
AKTUB
BHeobopoTHbIE B B B B B B
aKTUBBI
O6opoTHBIE 93 90 100 100 -3 -3,2
ITaccus
Coberennblit | g 90 100 100 -3 -3,2
Kanurasi
HonrocpoyHbie B B B B B B
06s13aTeNbCTBA
Kpartkocpounbie | B B B B B
06s13aTeTbCTBA
Basora 6aimadca |93 90 100 100 -3 -3,2

* bes mOX0I0B OYAYIINX MEePUON0B, BRKIIOUEHHBIX B COGCTBEHHbIN KamuTal.

CTpyKTypa aKTMBOB OpraHM3aIuy IO COCTOSTHMIO Ha 31.12.2025 xapakTepu3yeTcst OTCYTCTBMEM BHEOOOPOTHBIX CPEJICTB
pu 100% TeKylux akKTMBOB. AKTMBBI OpraHM3aly 3a BeCh Ieproji HeCKOJIbKO YMeHbIININCH (Ha 3,2%). [Ipu sTom
COOCTBEHHBII KaluTal OpraHu3aiuy U3MeHUJICS MPOIOPIIMOHATbHO aKTUBAM OpTaHM3al Uy (YMEHBIIUIICS Ha 3 ThIC.

pyo.).

Ha myarpaMme HIsKe MpeCTaBaeHa CTPYKTYpa aKTMBOB OPTaHM3al[MM B pa3pe3e OCHOBHBIX TPYIIIT:
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CTpyKTypa aKTMBOB opraHv3auun Ha 31 aekabpsa 2025 r.

Mpoune oboport. aktussl (6,7%)

Henex.cpeactea (93,3%)

CHMKeHVe aKTUBOB OpraHnm3sanyum CBsI3aHO CO CHVM>KEHMEeM ITOKa3aTeisd IT10 CTPpOKe ",ZLEHE)KH]JIG cpeacCTBa 1 OeHEeXXHbIe

SKBMUBaJIEHTHI" Ha 3 ThIC. pyb. (Muin 100% BKJIama B CHUIKEHME aKTUBOB).

OIHOBpEMEHHO, B IMaccuBe 6asaHca CHUKeHYe ITPOM30IIIIO IO CTPOKe "KamuTal U pe3epsbl” (-3 ToIC. pyo., mim 100%
BKJIa[a B CHVYKEHMe TTacCHBOB OPTaHMU3aI[MH 3a MTOCTeIHNI TO).

Ha 31 gekabps 2025 r. 3HaUeHMe COOCTBEHHOTO KamnuTana coctaBuio 90 Thic. py6. COOCTBEHHBINM KamuTal OpraHu3anun

3a rofi, HeCKOIbKO CHU3MIICS (-3 ThIC. PYo6.).

2.2. O].[eHKa CTOMMOCTU UYNUCTBIX dKTUBOB OpraHmn3saninmn

3HaueHue TOKa3aTeJIsl V3MeHeHMe
B ThIC. pYO. B % K BaJIIOTe GajiaHca
[Toka3atenb T —— Ha KOHell ThIC. py0. | * % ((rp.3-
31.12.2024 | 31.12.2025 | aHAIM3MUPYEMOTO Iepyofa | ananusupyemoro nepuoga | (P-3-TP-2) | rp.2) : p.2)
(31.12.2024) (31.12.2025)
L tierste o 90 100 100 -3 -3,2
aKTUBbI

VMerommasicsi BeJIMUMHA YMCTHIX aKTUBOB TTOJIOKUTEIBHO XapaKkTepu3yeT hHAHCOBOE TTOJIOKeHMe, TTOTHOCTHIO
YIOBJIETBOPSISI TPEOOBAHMSIM HOPMATUBHBIX aKTOB K BEJIMUMHE UMCTBIX aKTUBOB OpraHu3aiuy. OJHaKo Heo6Xoaumo
OTMETUTDb CHMKEHME UMCTBIX aKTUBOB Ha 3,2% B TeueHMe aHAJIM3UPYeMOTo nmepuoaa. HecMoTpsi Ha HOpMa/IbHYIO
OTHOCUTEJIbHO YCTaBHOI'O KaluTajaa BeJIMYMHY UMCThIX aKTUBOB, MX JajbHelilee CHM)KEeHE MOXKET MPUBECTU K
YXyIIIeHUIO TaHHOTO COOTHOILIeHMs. HarsimHoe M3MeHeHe YMCThIX aKTYBOB IPeICTaB/IeHO Ha CJIeAyloniem rpaduke.
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100,

50

KanuTtan, Teic. pyb.

31.12.24

M YucTele akTuBsI

[IMHaMMKa YUCTbIX aKTUBOB

31.12.25

2.3. AHa;mmm3 (pMHAHCOBOJ YCTOMYMBOCTY OpraHM3aumn

2.3.1. OcHOBHbIE MOKa3aTea (PMHAHCOBOI YCTONYNBOCTY OPraHM3ALMN

IToka3aTesnb

3HauveHye roKasaTesist

31.12.2024

31.12.2025

N3meHeHMe
I1oKa3aTess

(rp.3-rp.2)

OmnucaHue moxkasaTess " ero HOpMaTMUBHOE
3HaUEeHIEe

KoadduimeHT aBTOHOMUM

OTHoIIeHMe cCOOCTBEHHOrO KaIluTaja K oo1eit
CyMMe KaTuTajia. HopMa/ibHOe 3HaueHue JJist
nmaHHoii oTpaciu: 0,5 u 6oiee (onTuManbHoe 0,6-
0,7).

Kosdbduunent
006ecIeueHHOCTH
COOCTBEHHBIMM 000POTHBIMM
CpeacTBaMu

OTHoOIIIeHMEe COOGCTBEHHBIX 000POTHBIX CPEACTB K
060POTHBIM aKTMBaM. HOPMabHOE 3HAUEHNE:
0,1 u 6oee.

KoadppuimeHT HoKpbITUS
MHBECTULINI

OTHoOIIIeH e COOCTBEHHOTO KamuTana u
IOJITOCPOYHBIX 00513aTE/IbCTB K 0011Iei cyMMe
KaIMTana. HopMaabHOe 3HaueHNe AJIs1 JaHHO
otrpaciu: 0,7 u 6ornee.

Kosdhdumment
00eCIIeYeHHOCTH 3a11acoB

OTHoIlIeHM e COGCTBEHHBIX 060POTHBIX CPEACTB K
CTOMMOCTM 3aI1acoB. HOpMaJIbHOe 3HaUeH!e: He
menee 0,5.

Koadduiment
KpaTKOCPOYHOM!
3aJJ0/5KEHHOCTU

OTHoO1IEeHMEe KPATKOCPOYHOI 3a0/IKEHHOCTH K
06111eiT cyMMe 3a10JI3KEHHOCTH.

KoadbdunmenTt aBToHomun opranmsanyu Ha 31.12.2025 cocraBwt 1. [TonyyeHHOE 3HAYEHME TOBOPUT O CAUIIKOM
ocTopoxkHoM oTHoueHuy OBIIECTBO C OTPAHMYEHHOM OTBETCTBEHHOCTDBIO "CEPBMIC" K IpMB/IeUeHMIO 3aeMHBIX
JIeHEeKHBIX CpeaCcTB (COOCTBEHHBIN KamuTas cocTasiser 100% B 061ieM KanuTajae OpraHusalyn). 3a MowIegHUii roj He
HabogaeTcst usMeHeHMe KoahduieHTa aBTOHOMMUM.
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KO3 GUIIMEHT 00eCIeYeHHOCTM COGCTBEHHBIMM 060POTHBIMM CPEACTBAMM IO COCTOSTHMIO Ha 31.12.2025 paBHsuics 1,
COXpaHMB TaKoe ke 3HaueHMe, KaK Ha HauaJio aHanu3upyemoro nepuoga (31.12.2024). Ha rocaegHI feHb
aHAIM3MPYEeMOTO Tiepuroa 3HaueHne Ko3pduiimeHTa XapakTepn3syeTcsi Kak 04eHb XOpoliiee.

M3MeHeHMt KoahuirMeHTa MOKPHITHS MHBECTUIINIT 32 BECh aHAIM3MPYEMbIit TIepMo/I He OTMeUeHO, 3HaUeHye 0CTaIoCh
Ha ypoBHe 1. 3HaueHMe KoahduienTa Ha 31 mekabpst 2025 r. BIIOJIHE COOTBETCTBYET HOPME.

2.4. JINKBUIHOCTDb

3HaueHMe nokasarensi | MismeHeHne
[Toxka3aTennb
SR — 31.12.0024] 31.12.2025 ToKasaTesst PacyeT, pekoMeHI0OBaHHOE 3HAUeHIe
L chA (rp.3 - p.2)
Kosdbduiment OTHoOIIIeHMEe TEKYIIMX aKTUBOB K KPaTKOCPOYHbIM
TeKyIiei (061Ieit) - - - 06s13aTeIbCTBAM. HOpMaJbHOE 3HAUeHMe JIJIsT JaHHO
JIMKBUIHOCTU oTpacyin: He MmeHee 1,9.
Kosdduument OTHOLIEHME NeHEKHBIX CPELICTB U UX SKBUBAJIEHTOB K
abCoIIOTHOM - - - KPaTKOCPOUHBIM 00513aTeIbCTBAM. HOPMAaTbHOE
JIMKBUIHOCTHU 3HAUeHue 151 JaHHo orpaciu: 0,2 u 6osee.

[Ha xoner mepuopa] mpu HopMe 1,9 koadbduiiMeHT TeKyieit (06111eit) TMKBUAHOCTY MMeeT 3HaueHue —. [Ipyu 3Tom 3a
aHAIM3UPYeMbIi Tiepuof, Ko3pOuIeHT He M3MEeHUICS.

Bropoit KoapuimeHT, XapaKTepu3yIoyii CTOCOOHOCTh OPTaHM3aIIMY TTOTACUTh BCIO MJIM YaCTh KPaTKOCPOUYHO
3a[I0/KEHHOCTH 32 CUeT JeHEKHBIX CPEJICTB U X IKBUBAJIEHTOB, MMeeT 3HaueHMe, COOTBETCTBYIOIIEe AOMYCTUMOMY (—).
[Tpy 3TOM € Havasa nepuos Ko3hdUIeHT abCOMOTHOM JIMKBUIHOCTY OCTAJICS HEM3MEHHbIM.

3. Ananu3s 3¢pGeKTUBHOCTU OesATeTbHOCTY OpraHu3alnunu

3.1. 0630p pe3y/IbTATOB AEeSITeIbHOCTU

OcHOBHbIe (MHAHCOBBIE Pe3ynbTaThl AesteabHocty OBIIECTBO C OTPAHMYEHHOM OTBETCTBEHHOCTBIO "CEPBUC"
3a roji IpUBeIeHbl HUKe B TabIUIIE.

ITo manHbIM "OTueTa 0 GMHAHCOBBIX pe3yabTaTax" 3a roji OpraHu3alys He MMeJa orepaliii o O6bIYHBIMY BUIAMMU
IesITeJIbHOCTb, ¥ (PMHAHCOBBIN pe3yabTaT (GOPMUPYIOT TOIBKO IIPOYNMe TOXOIbI-PaCXOMIb.

3HaueHMe
rokasarers, V3meHeHNe TToKa3aTesist
TokasaTens THIC. PYO. CpenHe- romoBasi BeJMuMHa,
TBIC. PYO.
- £ 9 -
2024 1. | 2025 1. | TPIC pyo. (rp.3 % ((3-2)
rp.2) :2)

1. Beipyuka - - - - -
2. Pacxopl 110 0OBIYHBIM BUIaM B B B B B
esITeNIbHOCTU
3. IIpu6bLIb (YOBITOK) OT Mpomax (1-2) |- - - - -
4. TIpoure JOXOMbI M pacxodbl, KpoMe 3 3 B L 3
MIPOLIEHTOB K yIjIaTe
5. EBIT (mpu6bUIb A0 YIIATHI

-3 -3 - l -3
MIPOLIEHTOB U HAJIOTOB) (3+4)
6. [IponeHTHI K yIiaTe - - - - -
7. Hajmoru Ha IpuObLIb (HOXOIbI) - - - - -
8. Uncras npubbuib (YOBITOK) (5-6-7) -3 -3 - ! -3
OTyYeT MOATOTOBJIEH B BeG-CepBUCe kontur.ru/expert
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3.2. AHa;IM3 peHTa0e/IbHOCTU

ITokasaTenun DEHTa6e.T[bHOCTI/I

3HaueHUs
rokasaresisi (B
o H3meHeHMe
%, NIV B
. ToKa3aTess
KOITejiKax ¢
pyoiist)

Kor., (rp.3 - | =% ((3-

2024 1. | 2025 1. .2) 2):2)

1. PeHTa6enbHOCTD MPOHAXK (BeMUMHA MIPUOBLIU OT IPOAsK B KaskIOM pybsie
BBIPYUKM). HOPMaJbHOE 3HAUeHMe JIJIsT JAaHHOI oTpacin: 8% u 6oiee.

2. PeHTabenbHOCTD Mpogaxk 1mo EBIT (BesmnumHa MpubbUIM OT MIPOAAXK A0
YIIAThI IIPOLIEHTOB 1 HAJIOTOB B KAXKIOM PYOJie BBIPYUKMN).

otpacin: 5% u 6oree.

3. PeHTabempHOCTD MPOIAK 110 YMCTOI MPUOBUTH (BEIMUMHA YUCTOM
MpUOBUTM B K&XKA0M pybIie BBIPYUKM). HOPMaJbHOe 3HaUeHue JIJIsl JaHHO - - - -

B cne,uy}omeﬁ Ta6m/1ue mnmpencraBjieHa peHTa6eJIbHOCTb MCIIOJ/Ib30OBAHMA BJIOKEHHOTO B IMTPpEeAIIPMHMMATE/IbCKYIO

OedaTeJIbHOCTDb KalluTalia.

(ROCE)

3HaueHue
IMokasaTeib rokKasareJis,
% Pacuer mokasarenst
PEHTabeIbHOCTI &
2025T.

PeHTa6enbHOCTD . .

OTHOIIIeHMe YMCTOM PUObUIN K CpeJIHel BeJIMUiHe COOCTBEHHOTO
COOCTBEHHOTO KanuTana -3,3 o

KamnuTanaa. HopMmaabHoe 3HaueHue: 20% u 6oree.
(ROE)
PeHTabebHOCTh aKTHBOB 33 OTHoOIlIeHe UMCTOM IPUOBUIN K CpeIHEl i CTOMMOCTY aKTUBOB.
(ROA) ’ HOpMaJIbHOE 3HaueHue [Jid JaHHoM oTpacian: 11% u 6oree.
[pubsLTL HA

P . . OTHoueHMe MPUOBLIN 0 YIUIATHI TPoLleHTOB 1 HayoroB (EBIT) k

3aJle/iCTBOBAHHBIN Kanurain | -3,3

CO6CTB€HHOMY Kamnuraly M JOJITOCPOYHbIM 06s13aTeTbCTBAM.

[3a moceqHMit mepuos) Kaxkablii py6b cobeTBeHHOro Kanurana OBIIIECTBO C OTPAHUYEHHOM
OTBETCTBEHHOCTBIO "CEPBUC" mpuHec y6bITOK B pasmepe 0,033 pyo.

3a 2025 roj 3HaUeHNe peHTa6eTbHOCTY aKTUBOB, paBHOE -3,3%, He YIOBIEeTBOPSIET HOPMATUBHOMY M HAaXOIUTCS B
06/1aCTV KPUTUUECKUX 3HAUEHUIA.

3.3. Pacuer nokasareJiei e/IOBOJi akKTUBHOCTU (000pavYMBae€MOCTH)

[Hanee B TabiIle pacCUMTaHbI TOKA3aTeM 060pauBaeMOCTH Psiia aKTHBOB, XapaKTepu3yIoIlie CKOPOCTh BO3BpaTa
BJIOKEHHBIX B MTPEATIPUHMMATEIbCKYIO JesITeIbHOCTb CPEICTB, a TAKKe II0KAa3aTeib 000paunMBaeMOCTH KPeIUTOPCKOIA
3a[I0JDKEHHOCTH PV pacyueTax ¢ MOCTABUIVKAMM U IOAPSIYMKAMUA.
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3HaueHue
B TTHSIX Koadd.

IToka3aTeysb 060paYMBaeMOCTH
P 2025 T

2025 .

O6opaurBaeMOCTb 0G0POTHBIX CPEACTB (OTHOIIEHVE CPeIHEN BEJIMUYMHBI 000POTHBIX aKTUMBOB K
CcpenHeIHEBHOI BbIpyUKe™; HOpMaJibHOe 3HaueHue IJIs JaHHOM oTpacin: 163 1 MmeHee IH.)

O6opaurBaeMOCTh 3a11aCOB (OTHOIIEHME CPeqHEe CTOMMOCTY 3a1acoB K CpeTHeHEBHOI
ce6ecToOMMOCTY ITPOJaHHbBIX TOBAPOB; HOPMaJIbHOE 3HAUEHMe [IJIsI JaHHOI OTpacin: 24 1 MeHee - -
IiH.)

O6opaurBaeMOCTb KPeIUTOPCKO 3aJ0/KEHHOCTY (OTHOILIEHYE CPeIHel BeTMUMHbI
KpeIUTOPCKO 3aI0/DKEHHOCTY K CpelHeTHEBHOI BbIPYUKe)

O60paunBaeMOCTb aKTUBOB (OTHOIIEHNE CPpeIHel CTOMMOCTY aKTUBOB K CpeIHeHEeBHOIA
BBIpYUKe; HOpMaJIbHOe 3HaueHue JIJIs JaHHOM OTpacyin: He 6omee 184 fH.)

O6opaunBaeMOCTb COOCTBEHHOTO KanuTana (OTHOIIEHNE CpeIHeli BeTMUMHbBI COGCTBEHHOTO
Kamnuraja K CpeJHeIHeBHOII BbIpyUKe)

* [IpuBeeH pacueT MokasaTesis B AHSX. 3HaueHMe KodbduIMeHTa paBHO OTHOIIEHNIO 365 K 3HAUEHUIO TTOKA3aTessl B THSX.
4. BeIBOABI 110 pe3yjbTaTaM aHajIu3a

Hiuke 060611eHbI KoueBbie ¢riHaHcoBbIe mokasaTeny OBIIECTBO C OTPAHMYEHHOWM OTBETCTBEHHOCTBIO
"CEPBHUC" 3a rop,

Cpe,EU/I nokKasaTejiei, UMeIOIIVX UCK/IIOUNTETbHO XOopo1ine 3HaueHMsi, MOXKHO BbIJEJINTb TaKne:

e Ha 31 meka6pst 2025 r. Ko ureHT 06ecreueHHOCTY COOCTBEHHBIMY 060POTHBIMM CPEeICTBAMM JeMOHCTPUPYET
OUeHb XOpoIllee 3HaUeHMe, paBHOe 1;

e K03hOUITMEHT MTOKPBITHUSI MHBECTUIINI TTOJTHOCTbIO COOTBETCTBYET HOpMe (IIOJIsl COOCTBEHHOTO KaruTana u
IIOJITOCPOYHBIX 06s13aTe/IbCTB cocTaB/isteT 100% oT 061ero KanuTajaa OpraHu3amun);

e a6cosoTHAsT GrHAHCOBAsT YCTOMYMBOCTD 110 BETMUMHE U3JIUIITKA COOCTBEHHBIX 060POTHBIX CPEJICTB.

HpI/IBe,ZLEHHbIe HIKe 2 TTIoKa3aTesst QJMHHHCOBOI‘O ITOJIOXKEHM S OpraHM3aluy MMEKT XOpoliye 3HaUYeHW A :

e K09(uIMEeHT aBTOHOMMYM HEOIPaBIaHHO BbICOK (1);
® UJCThI€ aKTVBBI ITPEBBIIIAIOT YCTABHbBIN KAIMTAJ, OAHAKO 3@ BECh aHAIM3UPYEMbIN TIEPUO, ITPOU3OIIIO CHUKEHME UX
BEJINUMHBI.

CJ'[E,Z[YIOI.LH/IE 2 TIoKasaTess Cl)I/IHaHCOBOI‘O IIOJIOKEHMA M PEe3yJIbTaTOB AEATEJIbHOCTU OPTraHM3alli MMEIOT
OTpulaTeJIbHbie 3HAYEeHMS

e y3MeHeHMe COOCTBEHHOrO KanmmTasa MpakTUUeCKy PaBHO 001eMy M3MeHeHNI0 aKTMBOB OPTaHM3al[UL;
® yOBITOK OT (DMHAHCOBO-XO3SI/ICTBEHHO HeSTeIbHOCTH 3a TIOCIeIHNI TOM COCTaBUI -3 ThIC. py6. (0 THIC. pyO. IO
CPaBHEHMIO C aHAJIOTMYHBIM II€pMOI0OM IIPOIIJIOTO rOfa).

Cpeny Bcex IOMYYEHHBIX B XO[le aHa/IM3a oKasaTesieit MMeeTcsl ONVIH, MMeIOIMii 3HaueHe Ha TpaHuIle HOPMAaTUBHOTO
— GMHAHCOBBIN Pe3yabTaT OT MPOLAXK 3a MOCAeIHNIA Ol paBeH HYJIIO.

Kax ciemyet 13 IpUBeIeHHOTO aHa/M3a, OCHOBHbIE (DMHAHCOBbIE [T0Ka3aTe I YKIaAbIBAIOTCS B HOPMATUBHbBIE
3HaueHus. [Ipu Takom duHaHCOBOM cocTossHuM y OBIIECTBO C OTPAHMYEHHOM OTBETCTBEHHOCTGIO "CEPBHC"
MMEIOTCSI BCe BO3MOXKHOCTHM /IS TPOIO/DKeHMST 3¢ (DeKTUBHOI AesTeTbHOCTH.
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