ITosicHuTe/IbHAA 3aNMCKa K OyXTaJITePCKOI OTYETHOCTU

1. CBegeHuss 00 opraHmM3anuu

HanmeHoBaHne IOPpNUINYECKOro JIuIa:

OO611eCcTBO ¢ OrpaHUYeHHO oTBeTCcTBeHHOCThI0 "CEPBUC-MACTEP"

VpenTudukamoHHbI HOMep Hasororutatenbika (MHH): 5003069627

Kop ipuunHbl moctraHoBky Ha yueT (KIIIT): 775101001

OCHOBHBIM BUJIOM JI€SITEJTbHOCTM, KOTOPBIN SIBJISIETCS ITPeobIafalouM U UMeeT IPUOPUTETHOE 3HAUYEeHMe IJIsT
OpTaHM3alMU, SIBJISIETCS JesITeIbHOCTD IO YMCTKe U YOOpKe SKUJIbIX 3MaHMii ¥ HEXXUIIBIX TToMelneHmii mpoyast (OKB3]],

81.22).

2. AHan3 GMHAHCOBOTO MOJI0KEeHUS

2.1. CTpyKTypa MMYyIIEeCTBAa M UICTOYHUKHU €ro ()OpMMUPOBaAHUSI

N3meHeHMe 3a
3HaueHye IoKas3aTe/s aHaIM3UPYyeMblii
repuop,
[TokasaTenb B ThIC. PYO. B % K BaioTe 6asaHca
ThIC. py6. | * % ((Tp.3-
Ha HayvajIo0 Ha KOHeI] (rp.3- p.2) :
31.12.2024 |31.12.2025 aHaIM 3 PYEeMOro aHaIM3UPYyeMOro p.2) p.2)
nepuoga (31.12.2024) nepuoga (31.12.2025)
AKTUB
BHeobopoTHbIE 49 B 1.7 B 47 -100
AKTVBbI
O60poTHbIE 2435 9 98,3 100 -2426 -99,6
ITaccus
CoberBenmbIft ) 4o, 12 97,7 -133,3 2433 ||
Karmra
JonrocpouHble B B B B B B
06s13aTeNbCTBA
Kparkocpourbre | ¢ 22 2,3 2444 34 60,7
06s13aTeNbCTBA
Bamiora 6ananca |2 477 9 100 100 -2 468 -99,6

* Be3 MOXOA0B OYyAYIIMX MEePUOI0B, BKIIOUEHHBIX B COOCTBEHHBIN KamMUTal.

AKTUBBI IO COCTOSTHMIO Ha 31.12.2025 xapaKTepu3yoTcst OTCYTCTBMEM BHEOOOPOTHBIX cpeacTB mpyu 100% Texymmx
aKTUBOB. AKTMBbBI OpraHM3alyy 3a BeCb pacCMaTpuBaeMblli IepuoL 3HAUUTEIbHO YMeHbIIUINUCh (Ha 99,6%). IIpu aTom
COOGCTBEHHBII KaNUTaI OPTaHU3A MY M3MEHMUJICS ITPAKTUYECKN TTPOIOPIMOHATBHO aKTUBaM OpraHM3aun
(ymMeHbIIWICS Ha 2 433 ThIC. pyo.).

Ha ayiarpaMMe HIMJKe HaIvISIAHO ITpeaCcTaBJI€HO COOTHOIIEHV e OCHOBHBIX I'PYIIIT aKTMBOB OPTraHM3al N
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CTpyKTypa aKTMBOB opraHv3auun Ha 31 aekabpsa 2025 r.

HeHex.cpenctea (22,2%)

Mpoune obopoT. akTuesl (77,8%)

CHUKeHMe aKTUBOB OpTaHM3aI[My CBSI3aHO, TJIaBHBIM 00pa3oM, CO CHMUKeHMeM IToKa3aTesst TI0 CTpoKe "huHAaHCOBbIE U
Ipyryie 060pOTHBIE aKTUBBI"' Ha 2 393 ThIC. py6. (Mau 97% BKIama B CHUKeHME aKTUBOB).

OIHOBpEMEHHO, B MaccyuBe GajaHca HaubosIblllee CHISKEHVE TIPOV30IIUIO 10 CTPOKe "KamuTasl U pe3epBbl” (-2 433 ThIC.
pyo., win 98,6% BKJIafa B CHYKEHME MacCMBOB OPraHmM3aly 3a BeCb pacCMaTpUBAeMblii Tepiuo).

Ha 31 gekabpst 2025 r. co6CTBEHHbIV KaMMTaa OPraHM3aluu COCTaBIUI -12 ThIC. pyb., XOTSI Ha HAYaI0 aHAIM3YPYEMOTO
nepuozma cOGCTBEHHBIV KaMUTaa OpraHKu3auuy 66U HaMHOTO Bbiie — 2 421,0 Toic. py6. (T.e. yMeHbIlIeHMe COCTaBUI0
2 433,0 ThIC. pyo6.).

2.2. OuieHKa CTOMMOCTU YMCTBIX aKTUBOB opraHmsanvmn

3HauyeHue IoKa3aTeIs V3meHeHMe
B ThIC. pYO. B % K Ba/IoTe 6ajaHca
et Ha HayaJo Ha KOHel], TBIC. PYO. | £ % ((rp.3-
31.12.2024 | 31.12.2025 | aHA/IM3KUPYeMOro [epyuoaa | anamsupyemoro nepyoga | (TP-3-Tp-2) | rp.2) : rp.2)
(31.12.2024) (31.12.2025)
L. fuerete ) 40 -13 97,7 -144,4 -2 434 !
aKTUBBI

[Ha koHer mepuopa] uncThbie akTuBbI O61eCTBO ¢ OrpaHmMueHHOM oTBeTcTBeHHOCThI0 "CEPBVIC-MACTEP" cocTaBsiioT
OTpULIATETbHYIO BeIMUMHY. OTpuIiaTeIbHas BEJMUMHA YMCTHIX aKTMBOB HETaTVMBHO XapaKTepusyeT (MHAHCOBOE
TTOJIOKEHME U He YIOBJIETBOPSIET TPe6OBAHMSIM HOPMATUBHBIX aKTOB K BeJIMUMHE YMCTHIX aKTMBOB OpraHu3anin. B
cJIyuae, ecyiy CTOMMOCTb UMCTBIX aKTUBOB O6IIeCTBa OCTAHETCsI MeHbIlle er0 YCTABHOIO KamluTasla 10 OKOHUYaHU A
(buHaHCcoOBOrO TOMIA, CIEAYIOIETO 32 BTOPHIM (DMHAHCOBBIM TOJIOM MJIM KaXKIbIM IMOCTeAYIOMM (GMHAHCOBLIM I'OAOM, 10
OKOHYAHMM KOTOPBIX CTOMMOCTD UMCTBIX aKTMBOB OOIIECTBA OKA3aach MEHbIIIE €r0 YCTABHOIO KamuTasa, 06IIecTBo He
MO3IHEee yeM yepes MIeCTb MeCsIIeB 0CjIe OKOHYAaHMS COOTBETCTBYIOIIETO (PMHAHCOBOIO rojia 06s13aHO YMEHBIIUTD
YCTaBHbIN KaIluTaja 10 pa3Mepa, He MPEBBIIIAIOIIEr0 CTOMMOCTM €ro YMCTBIX aKTUBOB, JIMOO IMPUHSITH PEelIeHNe O
nukBupanuu (1. 4 cr. 30 ®exgepanbHoro 3akoHa ot 08.02.1998 r. N 14-®3 "0O6 ob61iecTBax ¢ OrpaHMUYeHHO
OTBETCTBEHHOCTHIO"). Bosiee TOTO, ONpeesnB TEKYIee COCTOSIHIE TOKa3aTeIsl, CJIeAYeT OTMETUTD CHYDKEHME UMCThIX
aKTMBOB 3a BeCh aHAIM3MPyeMblit iepuo. To ecTb HAGJIOIaeTCsI OHOBPEMEHHO U KPUTHUUECKOe TIOJIOXKEeHYEe Ha KOHeI]
rnepuona U yxyalieHue rokasaresis B TeueHue repuopa. CoxpaHeHue MMeBIIei MeCTO TEHAeHIMU MOXeT IIPUBECTU K
KpaliHe HEeraTMBHBIM ITOCJIeICTBUSIM. HamIsimHOe M3MeHeHMe YMCThIX aKTUBOB IIPEICTaBIeHO Ha CIeAyIoeM rpaduke.
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2.3. AHa;mmm3 (pMHAHCOBOJ YCTOMYMBOCTY OpraHM3aumn

2.3.1. OcHOBHbIE MOKa3aTea (PMHAHCOBOI YCTONYNBOCTY OPraHM3ALMN

3HaueHMe nmokKasaTens |lsmeHeHne
OmnucaHue MoKa3aTessi M ero HOpMaTUBHOE
IToka3saTenb I1oKa3aTeJs

31.12.2024 |31.12.2025 (rp.3-1p.2) 3HaueHue

OTHOILIEeHMe COOCTBEHHOrO0 KalmTasla K o61ei
CyMMe KalluTasia. HOpMaJabHOe 3HAUeHMe JJIsT

KoadduimeHT aBTOHOMUM 0,98 -1,33 -2,31 .
IaHHOIT oTpaciu: He MeHee 0,5 (ONTUMaTbHOE
0,6-0,7).

Kosppuument

b OTHOIIIEeHMEe COOCTBEHHBIX 000POTHBIX CPEICTB K
06eCcreueHHOCTHI
0,98 -1,33 -2,31 060POTHBIM aKTMBaM. HOpMajbHOe 3HaueHue: 0,1

COOCTBEHHBIMM 000POTHBIMM
u 6oitee.

CpeacTBaMu

OTHoleH1e cOGCTBEHHOTO KaruTaa u
KosdbduiimeHT mokpsITs 0.98 133 931 JIOJITOCPOYHBIX 00SI3aTEIBCTB K 0011l cymme
MHBECTULINIA ’ ’ ’ KaIluTaia. HopMa/IbHOe 3HaueHue )i JaHHOI
oTpaciu: He MmeHee 0,7.

OTHoIlIeHMe COGCTBEHHBIX 060POTHBIX CPEICTB K

Kosdhdumment
- - - CTOMMOCTH 3aracoB. HOpMayibHOe 3HaueHue: 0,5
06ecITeueHHOCTY 3aracoB
u boitee.
Koadduiment .
. OTHoIIIeH/e KPAaTKOCPOUHOJ 3a0JIKEHHOCTU K
KpaTKOCPOYHOM! 1 1 - .
06111eit cyMMe 3a0/DKEHHOCT.
3a10JKEHHOCTY

KosdbdunmenTt aBToHOMMM opradmsanyu Ha 31 gekabps 2025 r. cocraBui -1,33. [TaHHBIV KO3POUIIMEHT XapaKTepu3yeT
CTeIeHb 3aBMCUMOCTYU OPTaHU3AIMM OT 3aeMHOT0 KanuTasa. [lomyuyeHHOe 3[1eCh 3HaUeHMe TOBOPUT 06 OTCYTCTBUM §
opraHm3aiuy cO6CTBEHHOTO KalMTasa. 3a ToJ, OTMEUYEeHO OUeHb CMUIbHOE MafeHe Ko3bduieHTa aBToHOMMUM — Ha 2,31.

KCOHTYp.aKCNepT


www.kontur.ru/expert
www.kontur.ru/expert

KO3 GUIIMEHT 06eCIeYeHHOCTM COGCTBEHHBIMM 060POTHBIMM CPEACTBAMM Ha TOCAeIHNI AeHb aHAIM3UPYEMOTO
repuomda coctaBui -1,33. KoadduieHT 06ecreyeHHOCTI COOCTBEHHBIMY 060POTHBIMY CPEACTBAMY OUE€Hb CUITHHO
YMEHBIINJICS B TeUeHMe aHaau3upyemoro nepmopa Ha 2,31. Ha 31.12.2025 3HaueHMe Ko3pduiieHTa He YIOBIETBOPSIET
HOPMAaTMBHOMY ¥ HaXOAUTCS B 00JIACTM KPUTUUECKUX 3HAUEHMIA.

3a rofi, HabII01aI0Ch OYeHb CUIbHOE TTaJleHye KO3(hdUIIMeHTa MOKPBITHS MHBeCTUIMii — Ha 2,31 (o -1,33). 3HaueHMe
Koo duumenTa Ha 31.12.2025 3HaUMTENIbHO HIKE TOMYCTUMO BEIMUMHBI (IOJIST COOCTBEHHOTO KaluTaua u
IOJITOCPOYHbBIX 06sI13aTEILCTB B 06I1Iei CyMMe KamuTana opraHusaiiy cocTasisieT -133%).

KoadduiimeHT KpaTKOCPOUHOIi 3a10/KeHHOCTY OOIIeCTBO C OrpaHMUeHHOV oTBeTCTBeHHOCThIo "CEPBHC-MACTEP"
IOKa3bIBaeT Ha OTCYTCTBUE NONTOCPOYHOI 3am0/bKeHHOCTH ITpu 100% KpaTKOCPOUYHOVA.

2.4. JINKBUIHOCTDb

3HaueHMe okasaress | VismeHeHue
ITokasaTenb
O —— 31.12.2024] 31.12.2025 rokasartes PacueT, pekOMeHIOBaHHOE 3HaUeHle
L cLae (rp.3 - 1p.2)
Kosdduiment OTHoIIIeH e TeKYIIMX aKTUBOB K KPATKOCPOUHbBIM
TeKyIei (061Ieit) 43,48 0,41 -43,07 00s13aTeIbCTBAM. HOPMaIbHOE 3HaUYeHye AJ1s1 JaHHOI
JIMKBUTHOCTU orpawm: 1,9 u 6osee.
Koadduiment OTHoOIlIeHe JeHeKHbIX CPeJICTB U UX S3KBMBAJEHTOB K
abCOTI0OTHO 0,63 0,09 -0,54 KPaTKOCPOUHBIM 00513aTeIbCTBAM. HOPMaJIbHOE
JIMKBUIHOCTU 3HaueHue IJis JaHHoit orpaciu: 0,2 u 6osee.

[Ha xonern nmepuopa] koadduiineHT Tekyiiei TMKBUIHOCTY UMeeT 3HaUeHMe HiKke HopMbl (0,41 TPOTMB HOPMATUBHOTO
3HaueHus 1,9). Bosee Toro ciaegyeT OTMETUTb OTPULIATENbHYIO0 JMHAMMKY TTOKa3aTess — 3a Tl KO3hbUIMeHT TeKyIei
JIMKBUAHOCTU CHU3UJICS Ha -43,07.

Hiske HOpMBI, Kak U IepBbIit KoadduineHT, okasancs KosdduuyeHT abcomoTHoii aukBuaHocTy (0,09 mpu HopMme 0,2).
[Ipu 3TOM HY’KHO 06paTUTh BHMMAaHMe Ha MMeBIIIee MeCTO 3a Tl HeraTMBHOE M3MeHeHMe — KO3POUIIMeHT abCOTI0THOI!
JIUKBUIHOCTY CHU3WIICS Ha -0,54.

3. BeiBOABI IO pe3yjbTaTaM aHa/In3a

Hiske 0606111eHbI KiTI0UeBbie hMHAHCOBbIE TTOKa3aTe i O611eCcTBO C OTpaHNYeHHOI OTBeTCTBeHHOCThI0 "CEPBNC-
MACTEP" B TedyeHMe aHAIM3UPYEMOTO Tlepuroia

AHanus BeISIBU aiengyrmye KpuTudeckKme rmokasaTean d)I/IHaHCOBOI‘O I10JIOKEHMS OpraHM3alun:

e KpuUTHUeckoe 3HaUeHMe KoapduiuenHTta aBToHomun (-1,33), 13-3a HakTUIECKOTO OTCYTCTBUSI COOCTBEHHOTO
KanuTasa);

® YMCThbi€ aKTMBBI MEHbIIIE YCTABHOI'O KalnuTaja, IIpy 3TOM 3a Iepruoa MMeJIo MeCTO CHIMIKeHMe BeJIMUMHBI UM CThIX
aKTUBOB;

e K03 IUIMEHT 06ecreYeHHOCTY COOCTBEHHBIMM 0O00POTHBIMY CPEICTBAMY MMeeT KPUTHYeCKoe 3HaueHue, paBHOe -
1,33;

o ko3duimeHT Texyieii (0611eit) NMKBUAHOCTU CYIIeCTBEHHO HI3Ke HOPMaIbHOTO 3HAUeHUS;

e K09(PUIMEHT MOKPHITUS MHBECTULINI 3HAUUTEbHO HIKe HOPMBI ([0JIs COOCTBEHHOTO KaluTasa 1 JOATOCPOUHbIX
006513aTeIbCTB B 001l CyMMe KalyuTana OpraHm3aiuy COCTaBIsIeT -133% (HopMaibHOe 3HAUeHNe JJIST JaHHOM
oTpaciu: He meHee 70%);

e KpaiiHe HEYCTOUMBOEe (GVHAHCOBOE MOJIOKEHMeE 0 BeUMHe COOCTBEHHBIX 060POTHBIX CPEJCTB.

C HeraTMBHOI CTOPOHBI (bI/IHaHCOBOG TI0JIOKEeHME U Pe3YJ/IbTAThI OeATEJIbHOCTM OPraHM3al XapaKTePU3YIOT TaKne
ITOKa3aTe/in:

e k03 uIMeHT a6COMOTHOI IMKBUAHOCTM He YKIAAbIBAETCS B HOpPMATUBHOE 3HAUEHNE;
e HefoCTaTOUYHast peHTabeabHOCTh akTUBOB (0% 3a 2025 rop);
e y3MeHeHMe COOCTBEHHOTO KaluTaa MPaKTUIecky paBHO 001eMy M3MeHEeHWIO aKTYMBOB OPTaHM3alUN.
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HpI/IBe,ZLEHHI)Ie HIKe 2 TIoKa3aTesist pe3yabTaTOB OeATEeJIbHOCTM OPpraHmM3alum MMET HOpMaJIbHbI€ MJIN Gm3KMe K
HOPMAaJIbHbIM 3HAaUE€HMA:

¢ (buHAHCOBBIN pe3ynbTaT OT MPOLAK 3a BECh PaCCMATPUBAaeMblIil IEPUOJ paBeH HYJIIO;
e yycrast IpMuObUIh paBHA HYJIIO..

CoryiacHO MPUBeAEeHHOMY aHan3y, (uHaHcoBoe cocTosiHMe OBIIECTBO C OrpaHUYEHHOI OTBETCTBEHHOCThIO "CEPBUC-
MACTEP" He B IIOJIHO Mepe COOTBETCTBYET OOIIeNPUHATHIM HOpMaTHBaM, 4acTh [T0Ka3aTesei uMmeer
HeyJ0BJIeTBOpUTe/IbHbIe 3HaueHMs. Ho y opraHu3anium MMerTCsI BOSMOXXHOCTU [AJ1s1 TPOIO/DKeHUST N esITeIbHOCTH,
BOCCTAHOBJIEHVSI HOPMATUBHbBIX 3HaUeHW T (DMHAHCOBBIX [TOKA3aTeJIe.
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