ITosicHuTe/IbHAA 3aNMCKa K OyXTaJITePCKOI OTYETHOCTU

1. CBegeHuss 00 opraHmM3anuu

HanmeHoBaHne IOPpNUINYECKOro JIuIa:

HekoMMepuecKoe IapTHEPCTBO MO COMIECTBUIO NEesITeIbHOCTM B 06J1acTy aBuanu "TBepcKoii ABMALIMOHHBIN AbsiHC"

VpenTudukamoHHbi HoMep HanoromwiaTenbimka (MHH): 6950027636

Kop ipuunHbl mocraHoBky Ha yueT (KIIIT): 695001001

OCHOBHBIM BUJIOM JI€SITEJTbHOCTM, KOTOPBIN SIBJISIETCS ITPeobIafalouM U UMeeT IPUOPUTETHOE 3HAUYEeHMe IJIsT
OpTraHM3aIUN, SIBJISIETCS NesITeTbHOCTh MPeApUHIMATETbCKMX UIEHCKMX HeKoMMepUecknux opranmsamnui (OKBII

94.11).

2. AHan3 GMHAHCOBOTO MOJI0KEeHUS

2.1. CTpyKTypa MMYyIIEeCTBAa M UICTOYHUKHU €ro ()OpMMUPOBaAHUSI

V3smeHeHue 3a
3HaueHMe MoKa3aTesst aHaIN3UPYyeMbIit
Tepuof,
[TokasaTenb B ThIC. PYO. B % K BaioTe 6asaHca
ThIC. py6. | * % ((Tp.3-
Ha HayaJo Ha KOHelI] (rp.3- p.2) :
31.12.2024 | 31.12.2025 aHaIM3UPYEMOTO aHaIM3UPYEMOTO p.2) p.2)
nepuona (31.12.2024) nepuona (31.12.2025)
AXTUB
BHeo6opoTHbIE 20 B 30 B 20 -100
AKTVBbI
O6opoTHbIE 5 5 20 100 - -
[MTaccus
CoOCTBEHHBIN B B B B B B
KarmuTan
flonrocpotiibie 4, 110 440 2.200,0 - -
06s13aTeNbCTBA
Kparkocpouitbie | 1) 125 500 2 500,0 - -
06s13aTeNbCTBA
Basmtora 6amanca |25 5 100 100 -20 -80

* Be3 MOXOA0B OYyAYIIMX MEePUOI0B, BKIIOUEHHBIX B COOCTBEHHBIN KamMUTal.

AxTyBbI Ha 31 meka6pst 2025 1. XapaKTepu3yITCsS OTCYTCTBMEM BHEOOOPOTHBIX cpeacTB mpu 100% TeKyiiyuxX akTUBOB.
AXTUBBI OpraHM3aluM 3a BeChb Iepuoz, 3HaUUTeIbHO YMeHbININCh (Ha 80%).

CHIKeHMe aKTMBOB OpraHm3aliy CBSI3aH0 CO CHIKEHMEeM TI0Ka3aTesis 110 CTPOoKe "MaTepuajbHble BHEOGOPOTHbBIE
akTuBbI" Ha 20 ThIC. py6. (Mau 100% BKIaga B CHUKEHVE aKTUBOB).
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2.2. OI_[eHKa CTOMMOCTU UYUCTBIX dKTUBOB OpraHmn3aninmn

3HavyeHue IoKa3aTeIs 3meHeHne
B ThIC. PYO0. B % K BayoTe 6aymaHca
IMokasaremnb Ha HAYATo Ha KOHell TBIC. py6. | * % ((rp.3-
31.12.2024 | 31.12.2025 | aHAIM3MPYEMOIO IEPUOAA | aHanu3upyemoro nepuoga | (P-3-TP-2) | rp.2) : rp.2)
(31.12.2024) (31.12.2025)
L Huersie | -230 -840 -4 600,0 -20 |
aKTUBBI

[Ha KoHerlr mepuofa] uncThie akTMBbI HeKoMMepuecKkoe mapTHEPCTBO 0 COIECTBUIO NesITeTbHOCTY B 06JIaCTY aBMalun
"TBepCKOi ABMALIMOHHbIN AJIbSIHC" COCTAB/ISIIOT OTPUIIATEIBHYIO BeIMuMHy. OTpuilaTeIbHast BeIMUMHA YMCThIX aKTHBOB
HETaTMBHO XapaKkTepusyeT (PMHAHCOBOE ITOJIOKEHE U HE YIOBJIETBOPSIET TPe6GOBaHMSIM HOPMATUBHBIX aKTOB K
BeJIMYMHE YMCTHIX aKTUBOB OpraHu3aiuu. bojee Toro, ormpeaenns TEKYIee COCTOSIHNE TIOKa3aTes, CIeIyeT OTMEeTUTh
CHUKEeHVE YMCTBIX aKTMBOB 32 BeChb aHAM3MPyeMblIit iepuos. HabmogaeTcs 0MHOBPEMEHHO ¥ KPUTUUYECKOE TTOJIOKeHMe
Ha KOHeII TTepuofa 1 yXyaleHue roKasaTesis B TeueHue repuoga. CoxpaHeHue MMeBIIeil MeCcTo TeHAeHIIUYU CIIOCOOHO
MIPUBECTY OPTaHM3aLUI0 K 6aHKPOTCTBY. Hike Ha Tpadyke MMpeaCcTaB/leHO M3MeHeHVe YMCThIX aKTVBOB OpraHyU3allui.

Kanutan, Teic. pyb.
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2.3. AHa;mmm3 (pMHAHCOBOI YCTOMYMBOCTY OPraHM3aumn

2.3.1. OcHOBHbIE MOKa3aTe/M PMHAHCOBO YCTOMYMBOCTY OPraHU3aIMN

3HaueHMe nokasaresns |VsmeHeHue
OmnucaHye TTOKa3aTesIs M ero HOpMaTUBHOE
IToxka3arennb IoKasaTess sHAYeHIE
31.12.2024 |31.12.2025 (tp.3-1p.2)
OTHoleHMe cO6CTBEHHOTO KamyuTana K o6Ieit
CyMMe KaluTana. HopMaabHOe 3HaUeHue JJ1si
KosdbduiimeHnt apToHOMMUM 0 0 - 7 . P 8
nmaHHoi oTpacian: 0,55 u 6oee (ONTUMaIbHOE
0,65-0,8).
Kosbdpunnent
boun OTHoleHre CO6CTBEHHBIX 060POTHBIX CPEACTB K
0becrieueHHOCTH
-4 0 +4 000pPOTHBIM aKTMBAM. HOPMaJIbHOE 3HAUYEeHME:
COOGCTBEHHBIMM 060POTHBIMMU
0,1 u 6onee.
CcpeacTBamMu
OTHoIlIeHMe COGCTBEHHOIO KaruTaja 1
KosdpuimeHT HoKpbITUS .
. 4,4 22 +17,6 JIOJITOCPOYHBIX 00S13aTEILCTB K 0611eli cyMMe
VHBECTUII NI
KamuTasa. HopManabHoe 3HaueHue: 0,75 u 6oree.
OTHoleHMe cO6CTBEHHBIX 0O0POTHBIX CPEACTB K
Kosdbduunent p Pl
- - - CTOMMOCTH 3aIacoB. HopMaJsibHOe 3HaueHue: 0,5
06eCcrIeueHHOCTH 3a11acoB
u boree.
Koadduiment .
. OTHoOIIeHM e KPAaTKOCPOUHO¥ 3a10/DKEHHOCTH K
KPaTKOCPOYHO¥ 0,53 0,53 - .
o6111eit cymMMe 3a/10/KeHHOCTH.
3a7J0/KEHHOCTU

HarnsimHo CTpyKTypa KammTasa OpraHKM3aluuy IpeicTaBiIeHa Hbke Ha auarpaMmme: CiemyeT OTMETUTh, YTO COOCTBEHHBIN
KamuTaja Ha AuarpamMMe He OTpaskeH, MOCKOJIbKY ITOTHOCTBIO OTCYTCTBYET.

CTpyKTypa KanuTana opraHusaumm Ha 31 anekabps 2025 r.

M. obsszaT-Ba (-2&amp;nbsp;100,0%

o4. obszat-sa (2&amp;nbsp;200,0%)

K03 DuIMeHT 06eCTIeYeHHOCTM COOCTBEHHBIMY 060POTHBIMY CPEACTBAMM 3a TIOCIEIHNI T Pe3KO YBEeIMUMIICS Ha 4 U
coctaBui 0. 1o cocTostHMIo Ha 31.12.2025 3HaueHme Ko3hduiMeHTa COOTBETCTBYET HOPME.

3a BeChb pacCMaTpuUBaeMblIii epyro, Ko3GdUIMeHT TOKPHITHUSI MHBECTUIIMI OYEHb CUTbHO BbIPOC — C 4,4 mo 22 (T. e. Ha
17,6). 3Hauenne koahduienta Ha 31.12.2025 BITOTHE COOTBETCTBYET HOPME.

KoadbduimeHT KpaTKOCPOUYHOI 3a10/KEHHOCTY OpraHM3alivi IMoKa3biBaeT Ha MPaKTUYeCKM PaBHOE COOTHOIIIeHNe
IOJITOCPOYHOI M KPATKOCPOYUHOI 3a0/KeHHOCTH (46,8% 1 53,2% COOTBETCTBEHHO).
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2.4. JINKBUOTHOCTD

3HaueHMe MMoKasaTesst | M3meHeHMe
[Toka3aTenb
T — 31122024 31.12.2025 MoKasaTesnst Pacuer, pekOMeH0BaHHOE 3HAUEHNE
oe A oe Ao (tp.3 - 1p.2)
Kosdbduinent OTHOILIIeHMe TEKYIINX aKTUBOB K KPATKOCPOUYHBIM
TeKkyIei (061eit) 0,04 0,04 - 00sI3aTeIbCTBAM. HOpMaJIbHOE 3HAUeHMe JIJis TaHHO
JIMKBUIAHOCTU orpacau: 1,9 u 6osee.
Kosdduiment OTHoOlIIeHe JIeHeKHbIX CPeJICTB U UX IKBUBAJIEHTOB K
abCOIOTHO 0 0 - KPaTKOCPOUYHBIM 00S13aTeIbCTBAM. HOPMAaJIbHOE
JIMKBUIHOCTU 3HAuUeHue JJiI JaHHON oTpacin: He meHee 0,35.

[Ha xoHer mepnopa] 3HaueHne koddduimenTa rexkyeit mukBugHocty (0,04) He cooTBeTCTBYeT HOpMe. [Ipu 3TOM 32
aHAIN3UPYeMblIit Tiepuof, Ko3phuieHT TeKyiei TMKBUIHOCTY OCTACS HeM3MeHHbIM.

BTopoit K03hdUIIMeHTOB, XapaKTepu3yIOIIuii CTIOCOGHOCTb OPraHyM3alMM ITOTaCUTh BCIO MJIM YaCTh KPATKOCPOUHOIM
3aI0/KEHHOCTH 3a CUeT JeHEeKHBIX CPeICTB M MX IKBUBAIEHTOB, MMeeT 3HaueHMe (0) HUKe HOITYCTUMOTO Ipefesia
(Hopma: 0,35). ITpu 9TOM € Havaia nmepmuop Ko3hOUIMEHT OCTaICsT HEVM3MEHHbBIM.

3. AHanus 3¢pPeKTUBHOCTU JeSITeTbHOCTU OPraHU3aIuu

3.1. O630p pe3yIbTATOB AEeSTEeTbHOCTHU

OcHoOBHbIE (DMHAHCOBbIE PE3YIbTATHI JesTebHOCTY HekoMMepueckoe IapTHEPCTBO MO COAECTBUIO JesiTe/IbHOCTHU B
o6actu aBuaiuu "TBepcKoit ABMAIIMOHHBIN AJTbsIHC" 32 BeCh aHAIM3UPYEMbIii epUoI IIPMUBeIeHbl HISKe B TaGIMIIE.

Kak BugHO 13 "OTueTta 0 GMHAHCOBBIX pe3yabTaTax', 3a MOCAeTHNI TON, OPTaHM3alMsI TTOIyYnia YObITOK OT IIPOIaK B
pasmepe 20 ThIC. pyo6.

3HaueHue
rokasarersi, V3meHeHMe TTOKa3aTesst
TokasaTens THIC. PYO. CpenHe- romoBasi BeJMunHa,
p . THIC. PYO.
2024 . | 2025 1. | TG PYO- (1.3 -1 =% (5-2)
rp.2) :2)
1. Beipyuka - - - - -
2. Pacxonpl 110 OGBIUHBIM BUIaM B 20 120 B 10
esITeTbHOCTU
3. IIpubbLUIH (YOBITOK) OT Ipomax (1-2) |- -20 -20 - -10
4. TIpoune JOXOObI ¥ PACXOfbl, KpOMe 79 B +79 T 36
MPOIIEHTOB K yTIjIaTe
5. EBIT (mpu6bLIb 10 YIIJIAThI 79 20 159 T _46
NIPOLIEHTOB U HAJIOTOB) (3+4)
6. [IponjeHTHI K yIiaTe - - - - -
7. Hanmory Ha IpuObLTb (TOXObI) - - - - -
8. Uncras nmpuo6sLIb (YOBITOK) (5-6-7) -72 -20 +52 1 -46

Hiuske Ha rpaduke HATJSIIHO MIPeICTaBIEHO M3MeHeH e BhIPYYKM U MPpUObLIM HekoMMepuyeckoe mMapTHEPCTBO 10
COMIEVICTBUIO IeSITEJIbHOCTM B 06J1aCcTM aBuanyy "TBepCcKoii ABMALIMOHHBIN AJTbSIHC" B TeUEHME BCETO aHAIM3UPYEMOTO
rnepuosa.
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[InHaMMKa BbIPYUYKM W YMCTOU NPUBLINK

TeiC. pyb.

2024 r.

M Beipyuka oT peanusaumm
W Yuctaa npubeine (yobiTok)

3.2. AHa;IM3 peHTade/IbHOCTU

2025 r.

[Toka3arenn pEHTHGEﬂbHOCTIA

3HaueHMs MoKa3aTess (B

o . V3meHeHMe
%, VIV B KOTIeMKax C
MoKa3aTessi
py67is1)
KOII., =%
2024 r. 2025 . (Tp.3 - | ((3-2)
rp.2) :2)

11%.

1. PeHTa6embHOCTD MPOAAK (BeJIMUMHA MIPUOBLIN OT ITPOIAsK B KasKIOM
py6Jie BRIPYUKM). HOpMaJIbHOE 3HaUeHMe IS JaHHO oTpac/in: He MeHee |— - - -

2. PeHTabenbHOCTD Mpogaxk 1mo EBIT (BesumHa MpubbUIM OT MPOAAXK A0
YIIaThI IPOLIEHTOB 1 HAJIOTOB B KAXKIOM PYOJie BBIPYUKMN).

3. PeHTabeNbHOCTH MPOAAXK IT0 YMCTOM MTPUOBUIN (BeIMUMHA YMCTOA
MPUOBLIY B KasKAOM Py0Jie BRIPYUKM). HOpMaJIbHOe 3HaueHme: 6% u 6oiee.

PeHTabeIbHOCTh MCIIOIb30BAHMS BIIOYKEHHOTO B npennprMHMMATE]IbCKYIO JeATe/JIbHOCTD KalluTalia IIpeacTaBJIeHa B

clenyroneit Tabnuiie.

3HaueHue
TTokasareib rokasaresi,
% Pacyer mokasaresns
PeHTabeIbHOCTH o
2025 1.
PeHTabeIbHOCTD . .
OTHoIIeHMe YMCTOM IPUOBIIN K CpeHeli BeJIMuiHe COOCTBEHHOTO
COOCTBEHHOTIO Kanuranaa |- . o
(ROE) KamuTana. HopMajabHOe 3HaUeHMe JJ1s1 JaHHOI oTpacian: 18% u 6ornee.
PeHTabebHOCTh aKTUBOB 133.3 OTHOIIIeHMe YMCTOM MPUObUIA K CpelHel CTOMMOCTM aKTUBOB. HOPMaJIbHOE
(ROA) ’ 3HaueHue IJisg JaHHoii oTpacin: 10% u 6oiee.
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3HaueHue

[Tokasatesb [1OKa3aTessd,
peHTabeIbHOCTI % Pacuet mokasaTesist
2025 1.

[MpubbLTL HA
3a/1e/iCTBOBAHHbII -18,2
kanuTtan (ROCE)

OTHoIIeHMe MPUOBLIN A0 YIUIaThI PoIleHTOB U HaymoroB (EBIT) k
COOGCTBEHHOMY KaITUTATY U TOJTOCPOYHBIM 06SI3aTEIHCTBAM.

ITocKoMbKY y Opranu3anuy GakTudecky OTCYyTCTBOBa COOCTBEHHBIN KamuTasl (B CpeJJHEM COCTaBU/I OTPUIIATENIbHYIO
BesimunHy: 0 ThiC. py6. Ha 31 mekabpst 2025 r. u 0 ThIC. pyb. Ha MTOCJIEIHNMII TeHb TIpelIecTByoIIero roga (31.12.24)),
3HaUeHMe TI0Ka3aTesiss peHTabeIbHOCTY COOCTBEHHOTO KaluTaa 3a MOoC/AeHUIE TOfI, OTCYTCTBYeT.

3a MOCJIeIHMI TOf, 3HaUeHe PeHTa6eIbHOCTY aKTUBOB, paBHOe -133,3%, He COOTBETCTBYET HOPMATUMBHOMY U HaXOAUTCS
B 06JIaCTV KPUTUUECKUX 3HAUEHUIA.

3.3. Pacuer rokasareJieii IejI0BO aKTUBHOCTH (000paYMBa€MOCTH)

B ciienyioiieit Tabimiie paccuMTaHbl MOKa3aTeau 060paunBaeMOCTH Psifia aKTUBOB, XapaKTepU3YIolIyie CKOPOCTh
BO3BPAaTa BIOKEHHBIX B IPEAIIPUHIMATETbCKYIO IesITeIbHOCTb CPEJICTB, a TAKKE IoKa3aTesb 060pauBaeMoCTH
KPEeIMUTOPCKON 3aI0/DKeHHOCTM TIPY PAcUeTax ¢ MOCTaBIIMKAMU U TOAPSIAUMKAMMU.

3HaueHue b

Kosdd.
B OHAX

[Tokasateb 060pauMBaeMOCTU 2025 1.
2025 .

O6opaunBaeMoCTb 060POTHBIX CPEICTB (OTHOIIEHVE CPeHEl BEeIMUMHBI 0O0POTHBIX aKTUBOB K
CcpegHeIHEBHON BbIpYUYKe™®; HOpMalbHOE 3HaUeHMe JJ1s1 JaHHOI oTpaciu: 158 u meHee 1iH.)

O60pa‘II/IBaEMOCTb 3al1acoB (OTHOLL[eHI/Ie Cpe,Z[Heﬁ CTOMMOCTM 3aIlaCoOB K Cpeﬂ,He,ELHeBHOIZ
ce6ecToOMMOCTY IIPOIAaHHBIX TOBAPOB; HOPMAaJIbHOE 3HAUEHMe JIJISI JTaHHOV OTpacin: 4 U MeHee - -
OH.)

O6opaunBaeMOCTb KPeIUTOPCKON 3aI0/KEHHOCTY (OTHOILIEHYE CPeTHEN BeTMUMHbI
KpeaVTOPCKO 3aJ0/IKEHHOCTY K CpefHEeJTHEBHOI BbIPYUKE)

O60opaunBaeMOCTb aKTUBOB (OTHOLIEHME CPeIHel CTOMMOCTY aKTUBOB K CpelHeJHEeBHOI
BBIpYUKe; HOPMaJIbHOE 3HAUeHMe [IJIsI JaHHOI OTpacyin: He 6osee 233 [H.)

O6opaurBaeMOCTb COOCTBEHHOTO KaluTaia (OTHOLIEHVE CpelHel BeJIMUMHbBI COOCTBEHHOTO
KaITajaa K CpeJHeJHEeBHOM BBIPYUKE)

* [IpuBelleH pacueT Moka3aTesis B JHSX. 3HAaUeHVe KOdbdUIMeHTa PpaBHO OTHOIIEHNIO 365 K 3HAUEHMIO TTOKa3aTessl B THSIX.

4. BeiBOABI 11O pe3vyiabTaTaM aHa/In3a

Huske 0600111eHbI K/TI0UeBble (hMHAHCOBBIE TTOKa3aTe I HekoMMepueckoe IapTHEPCTBO M0 COAEMCTBUIO AesTeIbHOCTH B
obacTy aBuauuy "TBepCKoit ABMAIIMOHHBIN AJIbSIHC" B TeUEHME aHaIM3MPYyeEMOTro epuoma

ITokasaTtenun (bI/IHaHCOBOI‘O IMMOJIOXKEHMS M PE3YJIbTAaTOB AEATEIbHOCTY OpraHm3annm, MMeEne KPpUTUIYeCKMe 3HaYeHNA

® YICTble aKTUBBI MEHbIIIe YCTABHOTO KalluTaia, Ipu 3TOM 3a IIepUOJI MUMeJI0 MeCTO CHMKeHME BeJIMUMHBI UMCThIX
aKTUBOB;

e ko3duiMeHT Tekyieit (0611elt) MMKBUAHOCTY 3HAUNTEIBHO HUKE HOPMBI;

e K03(uIMeHT a6COMOTHOI IMKBUAHOCTY 3HAUUTEIBHO HIKE HOPMBI;

e 3a 2025 rop rmoaydyeH yObITOK OT mpojask (-20 Teic. py6.), 6osiee TOro Hab/IOgaIaCh OTpUIlATeNbHAS AMHAMMKA TI0
CPaBHEHMIO C aHAJIOTMUHBIM MePUOAOM Tponuioro roga (-20 Teic. pyo.).
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C oueHb XOpoIlelt CTOPOHbI (GMHAHCOBOE MOJIOKEHVE OPTaHM3aIlMM XapaKTEPU3YIOT TaKye MOoKa3aTesn:

e k03bdOUIMEHT MTOKPBITHUSI MHBECTUIIMI MMeeT Xopolilee 3HaueHMe (07151 COGCTBEHHOTO KaluTasa U TOATOCPOYHBIX
06s13aTenbeTB cocTasisteT 2 200% OT 0611ero Kanuraaa opraHu3aiun);
e a6cosoTHAsT GUHAHCOBAsT YCTOMYMBOCTD 110 BEIMUYMHE U3JIUIIKA COOCTBEHHBIX 0O0OPOTHBIX CPEJICTB.

C oTpuiiaTenbHOI CTOPOHBI (DMHAHCOBOE TIOJIOKEHYE Y PE3YIbTAThI AesiTeTbHOCTM HeKoMMepUeckoe TapTHEPCTBO 0
COENCTBUIO NeITeNIbHOCTY B 06/1aCTy aBManyy "TBepCKOi ABUAIIMOHHBIN AJIbSTHC" XapaKTepu3yIoT TaKye IoKa3aTesIn:

e Ha MOCJAeqHUI AeHb aHAIU3MPYEeMOTo Iepuoa 3HaueHne KoaguiMeHTa 06eCcreueHHOCTY COOCTBEHHBIMMU
o6opoTtHbIMU cpencTBamy (0) COOTBETCTBYET HOPME;

® yOBITOK OT (DMHAHCOBO-XO3SICTBEHHO AeSTeIbHOCTH 3a TOCIeIHNIT To cocTaBmi -20 ThiC. py6. (+52 ThIC. py6. MO
CPaBHEHMIO C aHAJOTUYHBIM [TePUOIOM ITPOILIOTO TOZA).

s IIpMUBeOEeHHbDIX BbIIIe 3HAUYeHMI moKasaTesei cjlenyeT, 4YTO y OpraHmM3alinm Ha6H}Oﬂ,aETCH KpaﬁHe CJIO>KHAas1
(l)I/IHaHCOBaH CUTyallMsd, 4YTO IMoApa3yMeBaeT IIPMHATME He3aMeJIMTEJIbHBIX MepP I10 €ee 0310POBJIEHIIO.
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