ITosicHuTe/IbHAA 3aNMCKa K OyXTaJITePCKOI OTYETHOCTU

1. CBegeHuss 00 opraHmM3anuu

HanmeHoBaHMe 10pUAMUECKOTO TUIIA:

OO611eCTBO C OrpaHMYEHHO OTBETCTBEHHOCThIO "ApMaa”
VpenTuduKamoHHbI HOMep HanoromwiaTenbimka (MHH): 7734562729
Kop npmnunnbl noctaHoBky Ha yuet (KIIIT): 773401001

OCHOBHBIM BUIOM [IeSITeTbHOCTHU, KOTOPBII SIBJSIETCS MTPeobIafaiouMM U MMeeT IPUOPUTETHOe 3HAUeHMe JIJIS
OpraHM3aIMy, SIBJSIETCS apeHa U yIrpaBieHne CO6CTBEHHBIM MIM apeHIOBAHHBIM HeABVDKMMbBIM umytiecTBoMm (OKBI]T
68.20).

2. AHan3 GMHAHCOBOTO MOJI0KEeHUS

2.1. CTpyKTypa MMYyIIEeCTBAa M UICTOYHUKHU €ro ()OpMMUPOBaAHUSI

H3meHeHNe 3a
3HaueHMe [oKasarens aHaIM3UPyeMBbIi
repuop,
[TokasaTenb B ThIC. PYO. B % K BaioTe 6asaHca
ThIC. py6. | * % ((Tp.3-
Ha Havajo Ha KOHel] (rp.3- rp.2) :
31.12.2024 | 31.12.2025 aHaIM3UPYEMOTO aHaIM3UPYEMOTO p.2) p.2)
nepuona (31.12.2024) nepuona (31.12.2025)
AKTUB
BueoGoporHbie |, )0z 40219 62,4 61,1 6054 |-13,1
AdKTUBBI
O6opoTHbIe 27 940 25 655 37,6 38,9 -2 285 -8,2
ITaccuB
CobeTBeHHbIL | () 995 52 542 83,9 79,8 9753 |-15,7
KaIluTal
JonrocpouHble B B B B B B
00513aTeJ/IbCTBA
Kparkocpourie |, ;g 13 332 16,1 20,2 +1414  |+11,9
00513aTeJIbCTBA
Basnora 6anmanca |74 213 65 874 100 100 -8 339 -11,2

* Be3 MOXOA0B OYyAYIIMX MEePUOI0B, BKIIOUEHHBIX B COOCTBEHHBIN KamMUTal.

AXTUBBI Ha TIOCJIEAHUIE IeHb aHAIM3MPYEeMOro ITeproa XapakKTepu3yloTcs CeIyIUMM COOTHOmeHneM: 61,1%
BHEOOOPOTHBIX aKTUBOB U 38,9% TeKyIinx. AKTUBbI OpTaHM3aLMY 32 BeCh PO YMEeHbIIMINCh Ha 8 339 ThIC. pyod. (Ha
11,2%). OTMeyast CHUKEHME aKTUBOB, HEOOXOIMIMO YU4eCTbh, YTO COOCTBEHHBIN KallMTal YMEHbBIINUIICS ellle B 60JIbIeii
cTereHy — Ha 15,7%. onepeskamoiiee CH/KEHE COOCTBEHHOTO KaIlMTaia OTHOCUTEbHO O6IIEero M3MeHeH!sI aKTVMBOB
CJIemyeT pacCMaTpUBaTh KaK HETaTUBHBINA (GakTop.

CprKTypa AKTMBOB OpraHM3anym B pa3dpe3e OCHOBHBIX I'DYIIII IIPEACTABJI€EHA HVIKE Ha AMarpaMmme:
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CTpyKTypa aKTMBOB opraHv3auun Ha 31 aekabpsa 2025 r.

MNpouvie obopot. akTuesl (32%

BreobopoT.aktuBsl (61,1%)
[eHex.cpeactea (7%)

CHMsKeHYe BeJIMYMHBI aKTMBOB OPTaHM3ali CBSI3aHO, B OCHOBHOM, CO CHMKEHMEM CJIeAYIONIMX MTO3UIIMIi aKTUBA
OyxrajaTepckoro 6ajgaHca (B CKOOKax yKasaHa J0Jis M3MEeHEeHMsI CTaThy B O0IIeil CyMMe BCeX OTPUIIATEIbHO
M3MEHUBIIMXCS CTaTei):

e MarepuajgbHble BHEOOOPOTHBIE aKTUBBI — 6 054 ThIC. pyo6. (72,6%)
® IeHeKHbIe CPe[ICTBA U AeHeKHbIe SKBUBANEHTHI — 2 270 ThIC. pyb. (27,2%)

OIHOBpEeMEHHO, B accyuBe 6ajaHca CHUKeHMe ITPOK30IILIIO IO CTPOoKe "KanmuTaj u pesepsbl” (-9 753 Thic. pyb., uan 100%
BKJIaZla B CHYKEHMe TIacCHMBOB OPraHym3alyy B TeUeHre aHaIi3/PyeMOoro Iepuoma).

Cpeny IOJIOKUTEIPHO M3MEHMBIIMXCS CTaTel 6aylaHca MOKHO BBIIEIUTD "KPAaTKOCPOYHAST KpeaUTOpCKast
3a0/DKeHHOCTD" B maccuBe ( +1 195 ThIC. pyob. ).

Ha 31.12.2025 3HaueHMe COGCTBEHHOrO KamuTajaa cocTaBuio 52 542,0 Teic. py6., uto Ha 9 753,0 ThIC. pyo., uau Ha 15,7%
MeHblIlle, yeM Ha 31.12.2024.

2.2. OneHKa CTOMMOCTY YUCThIX aKTMBOB OpPraHU3aIuu

3HaueHMe MoKasaTess N3meHeHne
B TBIC. PYO. B % K Ba/loTe 6aymaHca
el Ha HayajIo Ha KOHelI] TBIC. PY6. | * % ((rp.3-
31.12.2024 | 31.12.2025 | aHa/mMsMpyeMoro nepuoza | anammsupyemoro nepuoga | (TP-3-p.2) | rp.2) 1 Tp.2)
(31.12.2024) (31.12.2025)
LHuersie | o) 995 |52542  |83,9 79,8 9753 |-15,7
aKTVBbI

VMeronasicsi BeIMYMHA YMCThIX aKTUBOB ITOJIOKUTEIbHO XapaKkTepmu3yer ClJI/IHaHCOBOE II0JIOKeHMe, ITOJTHOCTBhIO
YOOBJIETBODSA Tp960BaHI/I${M HOPMATUBHBIX dKTOB K BeJIMUMHE UMCThIX aKTMBOB OPraHM3allN. Hp]/I 3TOM cCjieoyeT
OTMETUTDb CHM>XeHMEe UMCThIX aKTMBOB Ha 15,7% B T€UEHMeEe aHa/IM3MpPyeMoro rmepmuojaa. HECMOTpH Ha HOpMaJIbHYIO
OTHOCUTEJIbHO YCTAaBHOI'O KaliMTalia BeJIMUYNHY YMCThIX aKTUBOB, X IajibHelilee CHMKeHMe MOXeT IMpMBeCTU K
VYXyOUI€HMIO0 JaHHOT'O COOTHOILIEHM . HarnsigHoe M3MeHeHMe UNCThIX aKTUBOB npencTraB/ieHO Ha CjieayolleM rpachKe.
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2.3. AHa;mmm3 (pMHAHCOBOJ YCTOMYMBOCTY OpraHM3aumn

2.3.1. OcHOBHbIE MOKa3aTea (PMHAHCOBOI YCTONYNBOCTY OPraHM3ALMN

3HaueHMe MMokasarens |i3meHeHue
OmnucaHue ToKa3aTesis ¥ ero HOpMaTUBHOE
IMokasaTeyb IoKasarTesst SHAYCHIE
31.12.2024 |31.12.2025 (rp.3-1p.2)
OTHOILIIeHMe COOCTBEHHOrO KaIluTasa K o6Iieii
CyMMe KaIliTajia. HopMaJIbHOe 3HaueHue JIJist
KoadduimeHT aBTOHOMUM 0,84 0,8 -0,04 4 . P a
nJaHHoi oTpaciu: 0,55 1 6051ee (ONTUMaTbHOE
0,65-0,8).
Kosppuument
b OTHOILIIEeHMEe COOCTBEHHBIX 0O0POTHBIX CPEACTB K
0becrIeueHHOCTHU
0,57 0,48 -0,09 060POTHBIM aKTMBaM. HOPMabHOE 3HAUEHNE:
COOCTBEHHBIMM 000POTHBIMM
0,1 u 6oee.
CpeacTBaMu
OTHOLIEeHMe COOCTBEHHOrO0 KaIlmTaaa u
KosdbduiimeHT mokpsITs 0.84 0.8 0.04 JIOJITOCPOYHBIX 00SI3aTETBCTB K 00IIel cymMMme
MHBECTULINIA ’ ’ ’ KaIluTaia. HOpMaJbHOe 3HaueHue A1 JaHHOI
otpacu: 0,8 u 6oiee.
OTHoOILIIeHMe COOCTBEHHbBIX 000POTHBIX CPEACTB K
Kosdhdumment p PEAL
- - - CTOMMOCTM 3ar1acoB. HOpMasibHOe 3HaueHue: 0,5
0b6ecrieueHHOCTH) 3aI1acoB
u 6oee.
Koadduiment .
. OTHOIlIeHM e KPAaTKOCPOUYHOI 3a10/DKEHHOCTY K
KpaTKOCPOYHOM! 1 1 - .
006111eit cyMMe 3a,0/I3KEHHOCTH.
3a0/DKEHHOCTU

KoadbdunmenTt aBToHoMMy opranm3sanyy Ha 31 gekabpst 2025 r. cocraBui 0,8. [JaHHBIN KOI(POUIIMEHT XapaKTepuU3yeT
CTeIeHb 3aBMCUMOCTY OPTaHM3aIMM OT 3aeMHOT0 KanuTasa. [TosydeHHOe 3/1eCh 3HaUeHMe TOBOPUT 00 OMTUMAaIbHOM
BeJMuyHe co6CcTBeHHOTro KanuTana (80% B 06IeM KarmuTaie OpraHu3aiym). 3a BeCh aHaIM3UPYeMblii Tepuof, MMeJIo

MeCTO HebOoJIbIIIoe rnmageHnue KOB(b(bI/ILU/IEHTa dBTOHOMUMN.

KCOHTYp.aKCNepT



www.kontur.ru/expert
www.kontur.ru/expert

HarnsggHo cTpyKTypa KanuTaia OpraHu3aluy IpeacTaBjieHa Hioke Ha gyarpaMmme: Heo6xXoaMMo OTMETUTh, UTO
IOJITOCPOYHbIE 00s13aTe/IbCTBA He HAIIM OTPakeHMe Ha AuarpaMMe BBUIY UX OTCYTCTBMUSI.

CTpyKTypa KanuTana opraHusaumm Ha 31 anekabps 2025 r.

KpaTkocpou. obszaT-8a (20,2%)

CobcTeeHHbIn kanuTan (79,8%)

3a rop, Ko3duieHT 06eCcreyeHHOCTY COGCTBEHHBIMY 0O0POTHBIMY CPEICTBAMM SIBHO CHU3WIICS, YMEHBIIMBIIVICH J0
0,48 (-0,09). koappuueHT Ha 31 gekabpst 2025 T. JeMOHCTPUPYET BIIOJHE COOTBETCTBYIOIIee HOPMAJTbHOMY 3HAUEHMe.

KO3 bULIMEHT TOKPBITUSI MHBECTUIINIA 3@ TToc/eqHuii rof, ymeHbImcs ¢ 0,84 no 0,8 (1. e. Ha 0,04). 3HaveHMe
KoaddummenTa Ha 31 mexabps 2025 r. HyKe JOMYCTUMO BETMUMHBI (IOJIS1 COOCTBEHHOTO KaIllMTaIa U JOJITOCPOUYHBIX
006s13aTeIbCTB B 061/ CyMMe KanuTalla OpraHu3aly COCTaB/IsIeT TOAbKO 80%).

KoadduimeHT KpaTKOCPOUYHOI 3a10/KEHHOCTY OpraHM3aliii MoKa3biBaeT Ha OTCYTCTBIME JOJITOCPOUHO
3a0/bKeHHOCTY Ipu 100% KpaTKOCPOYHOVA.

2.4. JIMKBUIHOCTDb

3HaueHMe nokasarens | M3MmeHeHue
[Toka3aTenb
JIUKBIIHOCTI IoKasaTesist Pacuet, pekoMeH/J0BaHHOe 3HAUEHME
31.12.2024 (31.12.2025 (tp.3 - Ip.2)
Koadduiment
. . OTHOIlIIeHMe TeKYIIUX aKTUBOB K KPATKOCPOUYHbBIM
Tekylieii (001eit) 2,34 1,92 -0,42
06s13aTeNIbCTBAM. HOpMaJIbHOE 3HaUeHue: He MeHee 1,8.
JIMKBUIHOCTHU
Kosdbduiment OTHoOIIIeHe NeHeXHBIX CPeCTB U UX SKBUBAIEHTOB K
abCOMIOTHO 0,58 0,35 -0,23 KPaTKOCPOUHBIM 00513aTeNbCTBAM. HOpMaJIbHOE
JIMKBUIHOCTU 3HaueHue g JaHHoii orpaciu: 0,2 u 6oJee.

[Ha koHer mepuoja] 3HaueHne kodpduiimenTa rekyeit mukBugHoctu (1,92) cooTBeTcTBYeT HOpMe. B Toske BpeMs 3a
rof, K03 OUIMEHT TeKyIIei IMKBUIHOCTY CHU3WUIICS Ha -0,42.

COOTBETCTBYIOIMIMM HOPME, Kak U MepBbIit K03hdUIMEHT, okas3aacs KOIQhuineHT abcomoTHO MuKkBUaHOCTH (0,35 Tpu

Hopme 0,2). IIpu 9TOM 3a Bech paccMaTpYBaeMblii IepP1O/] MMeIO MEeCTO yXyalleHe 3HaueHs ToKa3aTess —
K03(hduLeHT abCoMIOTHOM JUKBUIHOCTY CHU3MICST Ha -0,23.

3. Aanus 3¢ PeKTUBHOCTU JeSITeTbHOCTU OPraHU3aIuu

3.1. O630p pe3yIbTAaTOB AEeSITeIbHOCTHI

OcHoOBHbIe (DMHAHCOBbBIE Pe3YIbTAThI AesITebHOCTM OBIIEeCTBO C OTPaHNMYEHHO! OTBETCTBEHHOCThIO "ApMaa” 3a
TTOC/IeAHMII TOM, TPUBEeHbI HUKe B TaOINUIIE.
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13 "OTueTa 0 prHAHCOBBIX pe3y/abTaTax" CAemyeT, YTO 3a IOCAeSHMUIT TOJ OPTaHM3aIMSI TIOTYIUIIa TPUOBUTH OT MTPOAAK B
pasmepe 77 039 TbIC. py6., UTO cocTaBisieT 72% OT BBIPYUKU. [10 CpaBHEHUIO C aHAJIOTMYHBIM ITEPMOIOM IIPOIIIOTO Toa
MpUOBLIL OT TIPOAAXK BbIpOc/a Ha 2 765 ThIC. pyo., M Ha 3,7%.

[To cpaBHEHUIO C TPOLUIBLIM MTEPMOLOM B TEKYIIIEM BhIPOC/A KaK BBIPYUKA OT MPOAAXK, TAK ¥ PACXOJbI 10 OOBIYHOI
IesaTeNbHOCTY (Ha 5 424 v 2 659 ThIC. py6. COOTBETCTBEHHO). [IpMueM B MPOIEHTHOM OTHOLIEHUM M3MEeHEeHVe PAacXoI0B
(+9,8%) omepexkaeT M3MeHeHMe BhIPYIKA (+5,3%)

3HaueHne
roKasareJis, Vi3meHeHMe TIOKa3aTess
TokasaTens TBIC. PYO. CpenHe- romoBasi BeJIMunHa,
THIC. PYO.
- | 9 -
2024 1. | 2025 1. | TPIC: pyo6. (rp.3 % ((3-2)
rp.2) :2)

1. Beipyuka 101 517|106 941 | +5 424 +5,3 104 229
2. Pacxoipl 110 OGBIUHBIM BUIaM 27243 29902 |+2 659 19,8 28 573
IesITeJIbHOCTU
3. ITpubbUIH (YOBITOK) OT TIpomaxk (1-2) |74274 [77039 |+2765 +3,7 75 657
4. TIpoune JOXOMIbI ¥ PACXO[IbI, KpOMeE 6534 3788 |+107322 T 1373
MIPOIIEHTOB K yIlJIaTe
5. EBIT (pu6puth 210 yrunatst 67740 |80 827 |+13 087 +19,3 74 284
MIPOLIEHTOB U HaJIOTOB) (3+4)
6. [IponjeHTHI K yIuiaTe - - - - -
7. Hajmory Ha IpuObLIb (HOXObI) -5495 4735 |+10230 1 -380
8. Uncras nmpubsLIb (YOBITOK) (5-6-7) 62245 |76092 |+13847 +22,2 69 169

N3meHeHne BbIDYUYKM HaIVIIOHO IIPEACTaB/JI€HO HIMKE Ha rpad)m(e.

[InHaMMKa BbIPYUYKM W YMCTOU NPUBLINK
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3.2. AHa;IM3 peHTade/IbHOCTU

3HaueHMs MoKa3aTess (B
o . Vi3meHeHMe
%, VJIV B KOTIEeJiKax C
roKkasaresnst
pyoIIsT)
[TokasaTenu peHTabeIbHOCTI
KOII., =%
2024 r. 2025 T. (tp.3 - | ((3-2)
rp.2) :2)
1. PeHTabebHOCTH MPOJAK (BeJMUMHA TPUOBUIM OT TIPOAAXK B KASKIOM
py6Iie BBIPYUKM). HOpMabHOE 3HAUeHMe /ISl JaHHOM OTpacan: He MeHee | 73,2 72 -1,2 -1,5
12%.
2. PenrtabenbHOCTh npopax 1mo EBIT (BennumHa mpubbUIM OT MPOAAK 10 66,7 75.6 48,9 1133
YIUIaThI MTPOILIEHTOB ¥ HAJIOTOB B K&KIOM PY0JIe BBIPYUKM).
3. PeHTabempHOCTD MPOIAK 110 YMCTOI MPUOBUTH (BEIMUMHA YUCTOM
61,3 71,2 +9,9 +16
MPUOBLIM B KasKAOM Py0Jie BRIPYUKM). HOpMaJIbHOe 3HaueHme: 6% u 6osee.

IpencraBiaeHHbIe B Tab/MIIe TIOKa3aTeaM peHTabenbHoCTH 3a 2025 rofl MMeIOT MOJIOKUTeIbHbIe 3HAUeHMS KaK
CJIeICTBME MIPUOBLIBHOI AesaTeabHocTy OB6IIecTBO ¢ OrpaHMUeHHOM OTBETCTBEHHOCThIO "ApMaa”.

MPUOBLIL OT IIPOAAXK B aHAIM3UPYEMOM ITePUOJIe COCTABIISIET 72% OT MOTYyYeHHOV BhIpYUKM. TeM He MeHee, MMeeT
MeCTO IajieHne peHTabeTbHOCTY MPOAAXK M0 CPaBHEHMIO C TAHHBIM ITOKa3aTeseM 3a TaKOii ke Mepuof, IPOIILJIOTo rofa (-
1,2%).

[Tokasaresb peHTa6EJ'[bHOCTI/I, paCC‘IMTaHHbIV[ KaK OTHOIIeH!e l'IpI/I6bUII/I [0 IIPOILIEHTOB K YyIlJIaTe N HAaJIOr000JIOKEH NS

(EBIT) K BBIpy4YKe OpTaHMU3aI[1M, 3a MOCIeIHMIA Tl COCTaBU 75,6%. OTO 3HAUNUT, UTO B KasKIOM pybJie BBIPYUKU
OpraHm3aI My coepskaaoch 75,6 KOI. MPUOBLIN 1O HATOTOOOIOKEHUS 1 TIPOIEHTOB K yIUIaTe.

[InHaMKnKa nokasaTenewn peHTabenbHOCTK nNpoaax
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2024 r.

2025 r.

M PenTabensHocTb npogax
W PerTabenbHocTb npogax no npuﬁblnu [0 rnpoueHToB K yrinate u Hanora (EBIT)
M PenTabensHocTb npogax no yuctor npubeinm

[anee B Tabnuliie peCcTaBAeHbl TPY OCHOBHBIE ITOKa3aTelNs, XapakTepy3yloliye peHTabelbHOCTb UCIIONIb30BaHMS
BJIOYKEHHOTO B ITPeJIIPVMHMMATENbCKYIO e TeTbHOCTh KaruTaa.
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3HaueHue
ITokasaTesnsb Tokasaresrs,
T % Pacuer moxkasatensi
2025T.
PeHTa6enbHOCTD . .
OTHolIIeHMe YMCTOM TPUOBUIN K CpeiHelt BeuuHe COOCTBEHHOTO
cobcTBeHHOTrO KanuTtana | 132,5 N P
(ROE) KamuTaaa. HopMaJabHOe 3HaueHue AJi9 JaHHOI oTpacin: 16% u 6oree.
PeHTa6enbHOCTb AKTUBOB 108.6 OTHoOIIIeHMe YMCTOM TPUOBUIM K CpeHel CTOMMOCTY aKTUBOB. HOpMaJIbHOE
(ROA) ’ 3HauveHye A1 JaHHOI OTpacin: He MeHee 7%.
[pu6bbHLTL HA
35 CHCTBOBAHHBL 140.8 OTHoIIIeHMe TPUOBLIN A0 YILIAThI TPOIeHTOB U Hajoros (EBIT) K
Kaﬁman (ROCE) ’ COOGCTBEHHOMY KalUTAaIy U LOATOCPOUYHBIM 00513aTEIbCTBAM.

[3a mocemHMit mepMo] Kaskablil pybsb co6cTBeHHOro KanmuTana O61ecTBO ¢ OrpaHMUeHHO OTBETCTBEHHOCTHIO
"Apmapa" npunec 1,325 py6. ncTO TPUOBLIN.

3a 2025 roj 3HaUeHNe peHTabeTbHOCTY aKTUBOB, paBHOe 108,6%, XxapaKTepu3yeTcsl KaK OUeHb XOpoIllee.

3.3. PacueT nokasareJiei Ie/IOBOJi akKTUBHOCTU (000pauyMBae€MOCTH)

B cnenytoieit Tabnuile pacCuMTaHbI TOKa3aTen 060pauBaeMoCT Psifia aKTUBOB, XapaKTepu3yolye CKOPOCTh
BO3BpaTa BIOKEHHBIX B TIPEJIIIPMHNMATENbCKYIO eSTeTbHOCTh CPEJCTB, a TAKKE IT0Ka3aTelb 060paunMBaeMOCTI
KPeIMTOPCKOIT 33[0/DKEHHOCTH TIPY PacyeTax ¢ MOCTABUIVKAMMY U TTOAPSITIMKAMUA.

3HaueHue
Koadd.
INToxasaTenb 060pauMBaeMOCTH B AHAX bd
2025 1.
2025 .

O6opaurBaeMoCTb 060POTHBIX CPENCTB (OTHOILIEHNE CpeIHeli BeIMUMHbI 000POTHBIX aKTUBOB K 91 4
CpegHeIHEBHON BbIpYUYKe™®; HOpMaJbHOE 3HaUeHMe JJ1s1 JaHHOI oTpacin: 192 1 MmeHee JiH.)
O60opaunBaeMOCTb 3aI1acoB (OTHOIIEHMEe CpeHeil CTOMMOCTH 3aI1acoB K CpegHeaHEeBHO
ce6ecToOMMOCTY ITPOIaHHBIX TOBAPOB; HOPMAaJIbHOE 3HAUEHMeE JIJISI JaHHOI OTpacin: 4 U MeHee - -
IH.)
O60opaurBaeMOCTb KPEeIUTOPCKO 3aI0/KEHHOCTY (OTHOIIEHYE CPeTHEN BEeTMUMHbI 17 21.7
KpeaVTOPCKO 3aJ0/IKEHHOCTH K CpeIHEeJHEBHOI BhIPYUKE) ’
O6opaunBaeMOCTb aKTMBOB (OTHOILIEHVE CPeIHEN CTOMMOCTY aKTUBOB K CpeIHeTHEeBHO 239 15
BBIPYYKEe; HOpMaJbHOE 3HAUeHMe IJIsT JaHHO oTpacin: 515 1 MeHee gH.) ’
O6opaurBaeMOCTb COOCTBEHHOTO KamuTaia (OTHOLIEHYE CpeiHel BeJIMUMHbBI COOCTBEHHOTO 196 1.9
KamnuTaaa K cpeiHeJHEBHOI BbIPYUKe) ’

* [IpuBeleH pacueT MoKa3aTesis B JHSX. 3HAUeHMe KodbdUIMeHTa PAaBHO OTHOIIEHNIO 365 K 3HAUEHMIO TTOKa3aTessl B THSIX.

O6opaurBaeMOCTb aKTMBOB 3a BeCb pacCMaTpPUBaeMblii TepMOJ, TTIOKa3bIBAET, YTO OPTAHU3AIMS TTOTyYaeT BhIPYUKY,
PaBHYIO CYMMe BCeX MMEeIOUIMXCS aKTUBOB 3a 239 KajleHOapHbIX SHEA.

4. BeiBOABI 11O pe3vyiabTaTaM aHa/In3a

Huske 060611eHbBI KiTI0UeBble (hMHAHCOBbIE TToKa3aTe O6IIeCcTBO C OTPaHMUYEHHO OTBETCTBEHHOCTHIO "ApMaja” 3a Bech
aHaNM3UPYeMBblii Iepuon,
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ITokasaTenu CI)I/IHaHCOBOI‘O IMOJIOXKEHMS M Pe3yJIbTaTOB AeATeJIbHOCTM OpraHm3anumn, mMmermne MCKIIUYNTEeJIbHO
Xopouine 3HaYeHMs .

e kK03hdUIMEHT aBTOHOMUM MMeeT onTuManbHoe 3HaueHue (0,8);

e Ha MOCJAeIHUI AeHb aHATM3MPYEMOTO Iepyroaa Ko3hduIimeHT 06ecreueHHOCTY COOCTBEHHBIMY 060POTHBIMM
CpencTBamMy AEeMOHCTPUPYET OYeHb XOpollee 3HaueHue, paBHoe 0,48;

e k03 PuIMeHT a6COMOTHOI TMKBUAHOCTM ITOJTHOCTHIO COOTBETCTBYET HOPMAJIbHOMY 3HAUEHUIO;

e oTIMuHas peHTabeabHOCTh akTUBOB (108,6% 3a mepuon ¢ 01.01.2025 mo 31.12.2025);

e aGcosoTHAsT (hrHAHCOBAsI YCTOMUYMBOCTD T10 BETMUYMHE U3IUIIKA COOCTBEHHBIX 000POTHBIX CPEJICTB;

e yycrast npubbeUTh 3a epuog ¢ 01.01.2025 mo 31.12.2025 cocraBuma 76 092 Toic. py6. (+13 847 Thic. py6. 1O
CpaBHEHMUIO C aHAJIOTUYHBIM MEePUOI0OM IPOIIIOTO Io/ia);

e poCT NpMGBUIM 10 MPOLIEHTOB K yIuiaTe 1 Hajorooboskenust (EBIT) Ha py6Jib BRIPYUKM opraHmsanyu (+8,9 KoI. K
66,7 KOTI. C py6JIst BBIPYUYKM 32 aHAJIOTMYHBII [Tepyo], IPOIUIOTO To1a).

B xonme aHanm3sa ObLIU IMOJIy4YeHbI CJieAyIolIMe IMoKa3aTe/In, IT0JIOKUTE/IbHO XapaKTepus3yrwiuine d)MHaHCOBOG IIOJIOKeHMe "
pe3yabTaThl AeATe/IbHOCTU OpraHM3aln:

® YlCThie aKTUBBI MIPEBBIIIAIT YCTABHbINM KaluTas, OGHAKO 33 BeCh aHAIM3UPYEMblIil Tepuof, TPOU30IIII0 CHUKEHME UX
BeJINUMHBI;

e k03hdUIMEHT Tekyle (0011eit) TMKBUIHOCTU COOTBETCTBYET HOPMATUBHOMY 3HAUEHUIO;

® 33 ITOCJIEIHMIA IO, TToJTyueHa mpuobLIb OT Ipogaxk (77 039 Teic. pyb.), 60siee TOro HaAbJIOIAIACh TIOJIOKMUTETbHAS
IVHaMMKa 110 CPaBHEHMIO C aHAJIOTMYHBIM ITePYOIOM MPONLIOro roaa (+2 765 Teic. pyo.).

Cpeny Bcex MOMYYEeHHBIX B X0O[le aHaM3a IokasaTesielt MMeeTCsl OIUH, MMeIOINIi 3HaueHe Ha TpaHyIle HOPMaTMBHOTO
— He3HauMTeJbHOE TMafieHle MPUObUTbBHOCTY MPOAaX (-1,2 MPOILIEHTHBIX TYHKTA OT PeHTAa6eIbHOCTY 32 aHAJIOTUYHbIN
repuof rofia, penuecTBY0ILero OTYETHOMY, paBHO 73,2%).

HeratuBHO pMHAHCOBOE MTONIOXKEHVE OPTAaHM3ALMY XapaKTEePU3YeT CIeIyIONMii TOKa3aTelb — KO3GOUIVEHT MOKPITHUS
VMHBECTULINI HUKe HOPMBI (IIOJIsI COGCTBEHHOTO KAIMTasIa M JOJITOCPOYHbBIX 00513aTEIbCTB COCTABJISIET TOIBKO 80% OT
0611Iero KanuTaaa oprauu3ainn).

B xonme ananm3sa ObLI IIOJIy4Y€eH JIMIIb OAVH I1OKa3aTeJIb, UMeIoIn i KpuTmyeckoe 3HaueHMe — OTpuuaTe/JIbHOe U3MeHeHe
COOCTBEHHOI'O KaIliTala OTHOCUTEILHO 06H.[EI‘O V3MEeHEeHNS aKTMBOB OpraHM3alnmn.

AHanMM3 CBUAETENbCTBYET 00 OTAMYHOM (DMHAHCOBOM COCTOSIHUM OpraHM3alii, ee CIIOCOOGHOCTY OTBeYATh 110 CBOUM
06s13aTeIbCTBAM B KPaTKOCPOUYHOI, 1, BO3MOXKHO, JOJATOCPOUYHOI mepcrekTuBe. [Ipu JaHHbIX (MHAHCOBBIX ITOKA3aTeIsIX
OO611eCTBO C OrpaHUMYEHHON OTBETCTBEHHOCTHIO "ApMaja" OTHOCUTCS K KaTeropuy HaJesKHbIX 3a€MIIMKOB M MOXKET
PacCYMTHIBATH HA IMOTyYEHME KPEIUTOB.
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