[MosicHUTEIbHAS 3aMUCKA K OYXTaaTepCKOd 0TYETHOCTH

1. CBenenust 00 opranuzanuu

HaumeHoBaHMe OPUANYECKOTO NNLLA:

O6LWecTBO C OrpaHUYEHHOM OTBETCTBEHHOCTLIO "PoanHa"

NoeHTPUKALMOHHBIN Homep Hanoronnatenblimka (MHH): 9402014874

Ko npuumnHbl noctaHoBKM Ha yyeT (KMNM): 940201001

OCHOBHbIM BUAOM AEATENLHOCTH, KOTOprVI ABNAETCA npeo6na,a,a+ou1,MM U UMEET NPUOPUTETHOE 3HAYEHUE ANA
OopraHusaunmn, ABNAETCA BblpallnBaHUE 3EPHOBbIX (Kpome pmca), 3€pH0606OBbIX RYNbTYP U CEMAH MAC/IUYHBIX KYNbTYP

(OKB3A 01.11).

2. AHa/n3 (PMHAHCOBOTO MOJIOKEHHUS

2.1. CTpyKTypa NMyIIecTBA M MCTOYHUKH €ro (JOpMHPOBAHUS

3HayeHMe NnoKasaTens

MN3meHeHue 33
aHanM3Mpyemblit

nepuog,
MoKasaTenb B TbIC. pyb. B % K BasiloTe banaHca
ThiC. py6. | £ % ((rp.3-
Ha Havano Ha KoHeL, (rp.3- rp.2):
31.12.2024 | 31.12.2025 aHanuM3npyemoro aHanu3npyemoro rp.2) rp.2)
nepvoga (31.12.2024) nepvoga (31.12.2025)
AKTuB
BHeobopoTHble | B B _ B B
aKTUBbI
060poTHbIE 1392 468 100 100 -924 -66,4
Maccus
Coberaermoit | o1 | 933|288 -199,4 532 |
KanuTan
fonrocpodhble 14401 11401 |100,6 299,4 0 0
obA3aTennbcTBa
Rpatkocpourble | 39, 0 28,2 0 -392 0
06A3aTeNbCTBa
Bantota 6anaHca | 1392 468 100 100 -924 -66,4

* be3 mox0408 GyAylMX MEPUOAOB, BKAKUYEHHbIX B COBCTBEHHbIM KamuTan.

AKTWBbI Ha NOCAEAHUI AeHb aHaIM3MPYEMOrO NEPUOA XapaKTePU3YOTCA OTCYTCTBUEM BHEODOPOTHBIX CPEACTB NpK
100% TeKyLLMX aKTUBOB. AKTVBbI OPraHMU3aLMM 3a BECb PACCMaTPUBAEMbI NEPUOL YMEHBLIMAKCL Ha 924 Thic. pyb. (Ha
66,4%). OTMeuas yMeHbLUEHWE aKTUBOB, HEOBXOAMMO YYeCTb, YTO COBCTBEHHbIN KanuTan yMeHblWHACA ele B 60/bLueit
cTeneHu — Ha 132,7%. onepeskatoLiee CHUMEHWE COBCTBEHHOTO KanuTana OTHOCUTENbHO 0BLLEr0 M3MEHEHNS aKTUBOB
cneayeT paccMaTpuBaTh Kak HeraTUBHbIN daKTop.
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CHUXEeHMe aKTMBOB OPraHM3aL MM CBA3AHO CO CHUKEHWUEM NOKa3aTensa no CTPoKe "AeHeXHble CPeACTBA U AEHEKHbIe
9KBMBaneHTbl" Ha 881 Thic. pyb. (nnmn 100% BKNaAa B CHUXKEHME aKTUBOB).

OAHOBPEMEHHO, B MaccuBe BanaHca CHUKeHWe HabNO4AETCA N0 CTPOKAM:
e KanuTan u pesepsbl — 532 Tbic. pyb. (30,1%)

cOBCTBEHHDIW KanuTan OpraHM3aLym B TeYEHWE aHAM3MPYEMOro Nepruoaa 04eHb CUAbHO CHU3UACA Ha 532 Tbic. pyb. u
cocTtasun -933 Tbic. pyb.

2.2. OueHKa CTOMMOCTH YHCTbIX AKTHBOB OPraHU3aluH

3HayeHMe NnoKasaTens N3meHeHUne
B TbiC. pyb. B % K BantoTe banaHca
IR Ha Hayano Ha KoHel, TbiC. py6. | £% ((rp.3-
31.12.2024 | 31.12.2025 | aHanuU3Mpyemoro nepuoAa | aHaauM3upyemoro nepmosa (rp.3-rp.2) | rp.2) : rp.2)
(31.12.2024) (31.12.2025)
LAucrole | 401 933 |-28,8 -199,4 532 |
aKTMBbI

[Ha KoHew, nepnosa] unctble akTuebl O6LLECTBO C OrPaHUYEHHOM OTBETCTBEHHOCTLIO "PoanHa" cocTasastoT

OTPULLATE/IBHYIO BENTUYNHY. OTpMLI,aTel'I bHaA BE/IMYNHA YNACTbIX aKTUBOB HEFATUBHO XapPaKTEPUIYET d)VIHa HCOBOE
NoNoXeHUe n He y4,0BNETBOPAET Tp66OBaHMﬂM HOPMaTUBHbIX aKTOB K BETUYMNHE YNACTbIX aKTUBOB OpPraHn3alni. B
Cny4ae, eCnn CTOMMOCTb YNCTbIX aKTUBOB 06|.I.l,eCTBa OCTaHETCA MeHbLUE ero yCtaBHOro Kanutazaa no OKOH4YaHUK
d)MHaHCOBOFO roga, cheayrouwero 3a BTOpbim d)MHaHCOBbIM roAOM UK KaxXabiM nocheayownm q)VIHaHCOBbIM rogom, no
OKOHYaHWUWN KOTOPbIX CTOMMOCTb YNCTbIX aKTUBOB O6LLI,€CTBa OKa3a/iaCb MEHbLUE ero yCtaBHOro Kanuntana, 06LI.I,eCTBO HE
nosaHee 4em yepes Wectb MecALes Nocae OKOH4YaHUA COOTBETCTBYHOLLETO d)l/IHaHCOBOI'O roga 06q3aHo YMEHbLWMUTb
yCTaBHbIﬁ Kanntana 4o pasmepa, He npeBbIWatoWwero CroMMoCTh ero YACTbIX akTUBOB, nmbo NPUHATb PELLEHNE O

avksuaaumm (n. 4 ct. 30 degepanbHoro 3akoHa ot 08.02.1998 r. N 14-93 "06 0bLwecTBax ¢ OrpaHUYeHHOM

OTBETCTBeHHOCTbPOH). bonee TOro HEO6XO,£I,MMO OTMETUTb CHUXEHUE YUCTbIX aKTUBOB 3a BECH paCCManMBaEMbIVI
nepunog,. To ectb Ha6mo,c|,aeTcn OAHOBPEMEHHO U KPUTUYECKOE NONOKEHNE HA KOHEL, Nnepnoda 1 yxyalweHne nokasatena
B Te4eHue nepmnoaa. CoxpaHeHme MMeBLLEN MeCTO TEHAEHUMU cnocobHo npuMBecTn opraHn3alnto K 6aHKp0TCTBy

OT4yeT NOAroTOB/EH B BEb-cepBuCe

KCOHTYP.KCNepT

kontur.ru/expert
6 800 500-88-93




2.3. Ana3 pUHAHCOBOH YCTOMYHBOCTH OPraHM3ANUN

2.3.1. OcHoBHbIe MOKa3aTeNH (UHAHCOBOH YCTOHYMBOCTH OPraHH3aLHH

3HayeHMe nokasaTensa| 3meHeHne
OnuncaHue NoKasaTens v ero HOPMaTUBHOE

MokasaTtenb nokasarens
31.12.2024 | 31.12.2025 (rp.3-rp.2) SHadeHue
OTHowWweHMe co6CTBEHHOrO KanuTana K obuiei
CYMMe KanuTana. HopmasbHOe 3HayeHue gna
KoadppuumeHt asToHommm |-0,29 -1,99 -1,7 ymme P A
JaHHOWM 0Tpacau: He meHee 0,55 (onTMmanbHoe
0,65-0,85).
KoaddpuumeHt
o6ei)|$eqL(j'aHHocm OTHoLweHMe cobCTBEHHBIX 060POTHBIX CPEACTB K
-0,29 -1,99 -1,7 060pOTHBIM aKTUBaM. HOPMabHOe 3HayeHue: 0,1
cobcTBEHHBIMM 060POTHBIMM U Bosiee
cpeacrsamu '

OTHOLWeHMe cOBCTBEHHOTO KanuTana u
KoadppuumeHT nokpbITA [ONTOCPOYHbIX 0643aTENBbCTB K 06LWel cymme
0,72 1 0,28

NHBECTULMI KanuTana. HOPMANbHOE 3HaYeHe ANA LaHHOM
oTpacau: He meHee 0,8.
KoapodumuneHt .
" OTHOLEHME KPAaTKOCPOYHOW 330/IKEHHOCTH K
KpaTKOCPOYHOM 0,22 0 o
obLiert cymme 3a0/1KEHHOCTY.
3a[,0/KEHHOCTH

KoadduuneHT aBToHOMMM opraHu3aumm Ha 31.12.2025 cocTasun -1,99. [laHHbIN KOIQPUUMEHT XapaKTepPU3yeT CTeNeHb
3aBMCMMOCTM OpPraHu3aLnUy OT 3aeMHOTO0 KanuTana. MonyyeHHoe 34ecCb 3Ha4YeHUe CBUAETENbCTBYET 06 OTCYTCTBUM
cO6CTBEHHOrO KanuTtasa U MONHOM 3aBUCMMOCTM OPraHMW3aLMK OT 3aeMHOr0 KanuTana. 3a Becb aHaNU3MPyeMblit
nepvoz KoadPpmuMeHT aBTOHOMUM CTPEMUTENBHO YMEHbLUMACA Ha 1,7.

K03 duLMEeHT 0becneyeHHOCTM COBCTBEHHBIMM 0BOPOTHBIMM CPEACTBAMM 33 BECH PACCMATPUBAEMbIN NEPUOL PE3KO
cHuaunca —¢-0,29 0o -1,99 (7. e. Ha 1,7). koadpduumeHT Ha 31 aekabpsa 2025 r. UMeeT KpaiiHe HeY4,0BAETBOPUTENbHOE
3HayeHue.

3a rof, KO3QGULMEHT NOKPLITUA UHBECTULMIA OLLYTUMO CHU3WUACA, yMeHbLMBLIKUCL Ha 0,28: Ao 1,0. 3HaueHKe
KoadpduumeHTa Ha 31 aekabps 2025 1. HUKe LONYCTUMOI BEAMYMHDI (40NS COBCTBEHHOrO KanuTana u AOAroCPOYHbIX
0653aTenbCTB B 06LWEN CyMMe KanuTana opraHusauum coctanset 100%).

2.4, JINKBUAHOCTH

3HayeHne nokasartensa| M3ameHeHue
lMoka3aTenb
nokasarens Pacyet, peKOMeHZ0BaHHOE 3HaYeHune
NNKBUAHOCTH 31.12.2024 | 31.12.2025 3-m.2
(rp.3-1p.2)
KoaddpuumeHt OTHOLWeEeHMe TeKYLMX aKTUBOB K KPAaTKOCPOUHbIM
TeKyLwei (obuein) 3,55 0 -3,55 06A3aTeNbCTBAM. HOPMA/IbHOE 3HAYEHME ANA AAHHOM
NIMKBUOHOCTU oTpacau: 2 v bonee.
KoadpduuneHt OTHOLWeHMe AeHEeXHbIX CPeACTB U UX IKBMBANEHTOB K
abcontoTHOM 2,91 0 -2,91 KpaTKOCPOYHbIM 0653aTeNbCTBaM. HOPMaibHOe
NNKBUAHOCTK 3HayeHwue ana fAaHHon otpacau: 0,2 u 6onee.

[Ha KoHew, neprosa] KoadPUUMEHT TeKyLien (06Let) NMKBUAHOCTM YMEHbLIMACA Ha -3,55. B TOXe Bpems 3a Becb
paccmaTpuBaembli Nepuos KoadGuUMeHT CHU3UACA Ha -2,91.
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3. AHaM3 3 (PeKTUBHOCTH JIeSATEIbHOCTH OPraHU3alUH

3.1. O030p pe3yabTaTOB AeSATEILHOCTH

Huske B TabamnLe NpuBeAeHbl OCHOBHble PUHAHCOBbIE Pe3yNbTaThbl AeATeNbHOCTU OBLLECTBO C OrPaHNUYEHHOIA

OTBETCTBEHHOCTbIO "PoAMHa" 33 NOCNEAHWUIM FOA U aHANOMMYHbIA NePUO NPOLLAOTO roAa.

13 "OT4yeTa 0 GUHAHCOBBIX pe3ynbTaTax' CeAYeT, YTO 33 BECb aHANM3MPYEMbIN NEPUOZ OPraHM13aLMa Nony4Ymuna yobITok
OT npoga B pasmepe 533 Tbic. pyb. Mo cpaBHEHMIO C aHANOTMYHBIM NEPUOLOM NPOLLIOTO roAa YObITOK OT NpoAask

BbIpOC Ha 271 Tbic. pyb., nnm Ha 115,8%.

3HayeHune
rnokasartens, N3meHeHne NoKasaTtens
MokasaTenb TbIC. pyo.
S| +9((3-
2024 1. | 2025 1. | TPIC: pyb. (rp.3- | £%((3-2)
rp.2) :2)
1. Bbipyyka - - - -
2. Pacxoabl N0 06bIYHBIM BUAAM 234 505 271 +1158
feATeNbHOCTH
3. Mpubbinb (yobITOK) OT Npoaax (1-2) |-234 |-505 |-271 |
4, Npoune AOXOAbI U Pacxodpl, Kpome 23 78 5 B
MPOLEHTOB K ynaarte
5. EBIT (npubbinb go ynnatbl 257 |-533 |-276 |
NPOLEHTOB W Hanoros) (3+4)
6. MpoueHThl K ynnate - - - -
7. Hanoru Ha npubbinb (goxoAbl) - - - -
8. Yncras npubbinb (ybbiTok) (5-6-7) -257 |-533 |-276 |

OT4yeT NOAroTOB/EH B BEb-cepBuCe

KCOHTYP.KCNepT

kontur.ru/expert
6 800 500-88-93




3.2. AHanu3 peHTa0eIbHOCTH

Mokasartenu DEHTa6EI'IbHOCTM

3HayeHMs nokasatens (B

% o M3meHeHne
6, NN B KOMEMKAX C OKa3aTeNs
py6.a)
kon., | £%
2024 . 2025 . (rp.3-1((3-2)
rp.2) | :2)

1. PeHTabenbHOCTb NPOAAX (BeSMYMHA NPUObIAW OT NPOAAXK B KAKAOM
pybne BbIPYYKM). HOPMANbHOE 3HAYEHWE ANIA AHHOW OTPAC/AU: He MeHee
12%.

2. PeHTabenbHOCTb Npogax no EBIT (BesnumnHa npubbiny oT NpoAak Ao
yNAaTbl NPOLLEHTOB M HANOrOB B KaKA0M pybie BblpyuKH).

3. PeHTabenbHOCTb NPOAAK NO YMCTOM NPUOLINK (BENUYMHA YNCTOM
NpuBbLIKN B KaXKAOM pybae BbIPYYKM). HOPManbHOE 3HaYeHue: 6% 1 bonee.

B cne,u,yrom,eﬁ Ta6l'll/ILI,e npeacrasBneHa p(:‘HTa6e}'IbHOCTb MCNONb30BaHNA BNOXKEHHOIO B NPEANPUHNUMATENBCKYIO

OeATENbHOCTb Kanutana.

3HayeHue
lokasare/ib vl Pacyet nokasartena
peHTabenbHoCTH %
2025 r.

PeHTabenbHOCTb o .

OTHOLWEHWe YNCTOM NPUBBINY K CpefHeNn BenYnHe COHCTBEHHOTO
cobCTBEHHOrO Kanutana  |— o i to
(ROE) KanuTana. HOPMaNbHOE 3HaYeHue ana faHHoM oTpacau: 15% u bonee.
PeHTabenbHOCTb aKTMBOB 573 OTHOLWeHWe YnCcTOM NpUbLINK K CpesHEel CTOMMOCTH aKTUBOB. HOPMANbHOE
(ROA) ’ 3HaYeHune AN AaHHoM otpacaun: 7% u 6onee.
Mpubbinb Ha 3304 OTHOWeHwMe npubbinK 40 ynnaTbl NPOLEHTOB M Hanoros (EBIT) K
334,eNCTBOBaHHbIN ’ cobCcTBEHHOMY KanuTany 1 LOATOCPOYHbIM 06A3aTeNbCTBAM.
kanutan (ROCE)
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B AaHHOM Cny4yae nokasaTenb PeHTabebHOCTU CODCTBEHHOTO KanuTana 3a NOCNeAHUN rof paccunTaH He Obin,
NOCKO/bKY Y OPraHu13aLmMm GakTUYECKM OTCYTCTBOBAN COOCTBEHHDIN KanuTan (B CpeAHEM COCTaBMA OTPULATENbHYIO
BENNYMHY: -933 Tbic. py6. Ha 31.12.2025 1 -401 Thic. py6. Ha 31 aekabpa 2024).

PEHTAbEeNIbHOCTb aKTUBOB 33 NMOCNEAHUM rOf UMEET KpUTUYECKOe 3HaueHue (-57,3%).
3.3. Pacuer noka3areieii 1e10Boii AKTHBHOCTH (000PAYMBAEMOCTH)
B cnegyoueit Tabauue paccuMTaHbl Nokasatenn 060pauyMBaemMocTn pAAa akTUBOB, XapaKTepPU3YIoLLME CKOPOCTb

BO3BPATa BNOKEHHbIX B NPeANPUHUMATENbCKYIO AEATENbHOCTb CPEACTB, @ TaKKe NoKasaTenb 060paunBaemMocTy
KpeaWUTOPCKOM 3a4,0/IKEHHOCTM NPX PacyeTax ¢ NOCTaBLLMKAMM U NOAPAAUMKAMM.

3HayeHue
Mokasatenb obopaunBaemoctu B AHAX ggg?dﬁ
2025 . '

060paunBaemMoCTb 060POTHbIX CPEACTB (OTHOLEHUE CpeaHEN BENUYMHBI 0BOPOTHbIX aKTUBOB K
CpeaHeHEeBHOI BbipyyKe™; HOpManbHOEe 3HaYeHMe ANA AaHHOI 0Tpacau: 324 u MeHee AH.)

060paLIMBaEMOCTb 3anacos (OTHOU.IEHME CpEﬂ,HEVI CTOMMOCTK 3aNacoB K Cpep,He,Cl,HEBHOI‘;i
cebectonmocTu NPOAaHHbIX TOBAPOB; HOPMA/IbHOE 3Ha4YeHUE ANA IEI,aHHOl‘/‘I oTpachu: 224 v MmeHee - -

AH.)

060paunBaemMOCTb KPEAUTOPCKOI 3340N1KEHHOCTH (OTHOLIEHUE CPEAHEN BESMYNHDI
KPeAUTOPCKOM 334,0/KEHHOCTH K CpeAHEeLHEBHOM BbIPYUKe)

060payBaemMoCTb aKTMBOB (OTHOLIEHWE CPEAHEN CTOMMOCTM aKTMBOB K CpeAHEeHEBHOM
BbIPYYKe; HOPMaNbHOE 3HAYEHME A8 AaHHOM OTpacau: 636 1 MeHee fH.)

060paunBaemMoCTb COBCTBEHHOrO KanuTana (OTHOWEHWE CPpeaHeN BENNYMHbI COBCTBEHHOO
KanuTana K cpesHesHeBHOMN BbIpy4Ke)

* ﬂpVIBEJJ,EH pacyeT nokasaTena B AHAX. 3HaueHune K03¢¢MLI,I/IEHTH PaBHO OTHOLUEHUIO 365 K 3HaYeHWto NoKa3aTena B AHAX.

4. BbIBOJIBI 10 Pe3yJIbTaTAM aHAJTN3A

Huke 0606LLeHbl KNtoyeBble GUHAHCOBbIE NOKa3aTe M ObLEecTBO C OrpaHUYEHHOM OTBETCTBEHHOCTbIO "PoanHa" 3a Bech
paccmaTpuBaeMblit nepuog,

Cpe,u,m nokasarenen ¢)I/IH3HCOBOI'0 NONOXEHUA N PE3YNbTATOB AEATENbHOCTU OPraHn3aunmn, UMEOLWNUX KPUTU4ECKne
3HaYeHNA, MOXXHO BblAENUTb CheayoWne:

* KPUTUYECKOE 3HayeHne KoadduumeHTa aBTOHOMUM (-1,7), U3-3a GaKTUYECKOro OTCYTCTBUS COBCTBEHHOTO
Kanutana);

* YUCTble aKTWBbI MEHbLUE YCTABHOrO KanuTana, Nnpyu 3TOM 3a Nepuos UMeN0 MeCTO CHUKEHNUE BENUYMHBI YUCTBIX
aKTMBOB;

* 3HayeHue Ko3pPuLMeHTa 06ecneyeHHOCTU COBCTBEHHbIMM 0OOPOTHBIMM CPEACTBaMM, paBHOe -1,99, He
YAOBNETBOPAET HOPMATUBHOMY M HAXOAMTCA B 0061aCTU KPUTUYECKMX 3HAUEHWUI;

e OTpULLATENbHAA AMHAMMKA COOCTBEHHOrO KanuTana OTHOCUTENbHO OOLLEro M3MEHeHUA aKTMBOB OPraHM3aLmm;

33 nepuog 01.01-31.12.2025 nonyyeH ybbiToK oT npoaa (-533 Thic. pyb.), bonee Toro HabntoAanach oTpULaTeNbHASA
AMHaMKMKa N0 CPaBHEHMIO C aHANIOTMYHbIM NEPUOA0M NPOLLAOro roaa (-276 Teic. pyb.);

* y6bITOK OT GPUHAHCOBO-XO3AMCTBEHHOW AEATENbHOCTM 33 NOCAEAHMI rog cocTasuA -533Tbic. pyb.

AHanu3 NoKa3sblBaeT, YTo PMHaHCOBOE coCTOAHME OBLLECTBO C OrpaHMYEHHON OTBETCTBEHHOCTbIO "PoguHa" He B NOHOM
Mepe COOTBETCTBYET 06LLENPUHATLIM CTaHAapTam. TeM He mMeHee, yrpo3a GaHKPOTCTBA OpraHM3auuu He Habnwaaetcs,
N UMEKOTCA BO3MOMKHOCTY ANsA NPOAO/NKEHUA GUHAHCOBO-X03AMCTBEHHOM AeATENbHOCTH.
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