ITosicHuTe/IbHAA 3aNMCKa K OyXTaJITePCKOI OTYETHOCTU

1. CBegeHuss 00 opraHmM3anuu

HanmeHoBaHne IOPpNUINYECKOro JIuIa:

GENEPAITNA CIIOPTBHOI'O TYPU3MA

VpenTrduKaMoHHbI HOMep Hanororuiatenbimka (MHH): 0326521062

Kop mpuunusl noctanoBky Ha yueT (KIIIT): 032601001

OCHOBHBIM BUJIOM J€SIT€IbHOCTY, KOTOPBIA SIBJITETCS ITPe0bIalalollM M MMeeT IIPUOPUTETHOE 3HAUEHMe JIJIst
OpTaHM3alVy, SIBJISIETCS JesITeIbHOCTh IPOUMX OOIIeCTBEHHbBIX OpPTaHKU3al/il ¥ HEKOMMEPUECKMX OpTaHuU3alliii, KpoMe
PEUTUMO3HBIX U TOAUTHUUecKux opranm3sanuii (OKB3/I 94.99).

2. AHan3 GMHAHCOBOTO MOJI0KEeHUS

2.1. CTpyKTypa MMYyIIEeCTBAa M UICTOYHUKHU €ro ()OpMMUPOBaAHUSI

V3smeHeHue 3a
3HaueHue moKasaTeJst aHaIM3UPYyeMblii
nepuop,
[TokasaTenb B ThIC. PYO. B % K BaioTe 6asaHca
ThIC. py6. | * % ((Tp.3-
Ha HavyaJio Ha KOHeI] (rp.3- p.2) :
31.12.2024 |31.12.2025 aHaIM 3 PYEeMOro aHaIM3UPYyeMOro p.2) p.2)
nepuoga (31.12.2024) nepuoga (31.12.2025)
AKTUB
Bueo6oporubie | B B B B B
AKTVBbI
O6opoTHbIe - 59 - 100 +59 -
ITaccus
Cob6CcTBEHHBIN B B B B ~ B
KarmuTan
JonrocpouHble B B B B B B
06s13aTeNbCTBA
Kparkocpounsie | B B B B B
06s13aTeNbCTBA
Basmtora 6amanca |- 59 100 100 +59 -

* Be3 MOXOA0B OYyAYIIMX MEePUOI0B, BKIIOUEHHBIX B COOCTBEHHBIN KamMUTal.

AKTUMBBI Ha MOCJIEHNI TeHb aHAIM3UPYEMOTO TIePMO/Iia XapaKTepU3yI0TCs OTCYTCTBYEM BHEOOOPOTHBIX CPENICTB MIPY
100% Texkymux akTUBOB.
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2.2. OI_[eHKa CTOMMOCTU UYUCTBIX dKTUBOB OpraHmn3aninmn

3HaueHue moKasaTest U3MeHeHMe
B TBIC. PYO. B % K BayoTe 6aymaHca
IMokasaremnb Ha HAYATo Ha KOHell TBIC. py6. | * % ((rp.3-
31.12.2024 | 31.12.2025 | aHa/M3KpyeMOro mepyoaa | aHamsupyemoro nepuoga | (TP-3-Tp.2) | rp.2) : 1p.2)
(31.12.2024) (31.12.2025)
1. Ynucreie 0 59 - 100 +59 -
aKTUBBI

Nmeroniasicst BeJIMUMHA YMCTIX aKTUBOB MOJOKUTEIbHO XapakTepusyer dJI/IHaHCOBOE IMOJIoKeHMe, IMOJTHOCThIO
YO OBJIETBODSIA TPE6OBHHM${M HOPMAaTUBHbBIX aKTOB K BeJIMUMHE UMCTBIX aKTMBOB OpraHM3allN. Himke Ha rpa(bMKe

mpeacTaB/I€eHO M3MEeHEeHMe UMCThIX aKTMBOB OpraHM3alnmn.
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[IMHaAMWKa YUCTbIX aKTMBOB

31.12.24

M YucTele akTuBeI

2.3. AHa;mmm3 GpMHAHCOBOJ YCTOMYMBOCTY OpraHm3aumn

2.3.1. OcHOBHbIe NOKa3aTey (MHAHCOBOI YCTOMUMBOCTY OpraHU3aun

3HayeHMe IMoKa3aresnsl | MiameHeHue
OmnucaHue TTOKAa3aTeNls ¥ ero HOpMaTUBHOE
IToxa3aTeb I0Ka3aTesIst SHAUCHIE
31.12.2024 | 31.12.2025 (tp.3-1p.2)
OTHoIIIeHMe cOOCTBEHHOIO0 KanuTasa K 0011esi
CyMMe KaIliTajaa. HOpMaJibHOe 3HaueHue s
KoadduimeHT aBToHOMUM - 0 - y . P A
nmaHHoit orpaciu: 0,55 u 6osee (oNMTUMAaTbHOE
0,65-0,8).
Kosdppuimenrt
bwn OTHOIIIEeHMe COOCTBEHHBIX 000POTHBIX CPEICTB K
006ecIeyeHHOCTH
- 0 - 060POTHBIM aKTMBaM. HOpMajbHOE 3HAUEHNeE:
COOCTBEHHBIMY 000POTHBIMM
0,1 u 6ostee.
CpeacTBaMu

KCOHTYp.aKCNepT



www.kontur.ru/expert
www.kontur.ru/expert

3HaueHMe MokKasaTens |lismeHeHne
OmnucaHue ITOKa3aTesIs M ero HOpMaTUBHOE
IToka3aTenb T10Ka3aTeJs

31.12.2024 |31.12.2025 (tp.3-1p.2) 3Ha4YeHue

OTHoIlIeH)e COGCTBEHHOIO KaluTaaa 1

KosdpuimeHT moKpbITUSI .
- 0 - IIOJITOCPOYHBIX 00513aTEILCTB K 0011l cyMMe

MHBECTULINI
KamnuTajaa. HopMajabHoe 3HaueHue: 0,75 u 6oree.
OTHoleHMe cO6CTBEHHBIX 0O0POTHBIX CPEICTB K
Kosdduiment P pea
- - - CTOMMOCTH 3ar1acoB. HOpMajibHOe 3HaUeHMe: He
06eCcrIeueHHOCTH 3a11acoB
menee 0,5.
Kosdbdutment .
. OTHollleHe KPaTKOCPOUHOI 3a0/DKEHHOCTY K
KPaTKOCPOYHOIA - - - N
06111eit cyMMe 3a0/DKeHHOCTH.
3aI0/KEHHOCTH

M3MeHeHMs Ko3pduieHTa 06ecIieueHHOCTY COOCTBEHHBIMM 0O00POTHBIMY CPEICTBAMY 32 TOJI He MTPOM30IILIO,
3HaUeHMe OCTaIoCh Ha ypoBHe 0. Ha 31.12.2025 3HaueHMe KO3DPHUIMEHTa He YKIAAbIBAETCS B HOPMY.

3a 1ol KO3(MOULIMEHT MOKPBITUS MHBECTULINI He M3MeHucs, coctaBuB 0. 3HaueHme Ko3dduimenTa Ha 31 mekabpst
2025 1. 3HAUMTETbHO HI5KE HOPMAaTUMBHOTO 3HAUEHMS (0151 COOCTBEHHOTO KAIlMTaja U JOJITOCPOYHBIX 00SI3aTETbCTB B
006111l cyMMe KanmuTaia opranmsanum cocrasiset 0%).

2.4. JINKBUIHOCTDb

3HaueHMe rmokasaressi | VismeHeHue
[Tokasatens
TTOKa3aTeJst Pacuet, peKOMeHI0BaHHO€e 3HaUeHe
JMKBUAHOCTU | 31.12.202431.12.2025| (1p 3 - p.2)
Koadduunent OTHOIIIeHMEe TEeKYIIUX aKTUBOB K KPATKOCPOUHBIM
TeKymiei (061Ieit) - - - 06sI3aTeIbCTBAM. HOPMaJIbHOE 3HAUEHME JIJIST TaHHO
JIUKBUIHOCTU otpaciu: 1,9 u 6oree.
Koadpdunnent OTHoOILIeHNe JeHEeXHbIX CPEACTB U UX SKBUBAJIEHTOB K
abCOTIOTHOI - - - KPaTKOCPOUYHBIM 00s13aTeIbCTBAM. HOPMaJIbHOE
JIUKBUIHOCTYU 3HaUeHue Jis1 jaHHoi orpacin: 0,35 u 6oree.

[Ha xonern nmepuopa] kKoaduiineHT Tekyieit IMKBUIHOCTA UMeeT 3HaUeHMe, COOTBETCTBYIOIee HopMe (— Ipu
HOpMAaTMBHOM 3HaueHMu 1,9). 3a aHaIM3UPyeMblit iepuog, Ko3hGUIMeHT He M3MEeHUJICS.

KoadduimenT abcomoTHO MMKBUAHOCTH, KaK U MIPeabIAYIINI KO3(phUeHT, MMeeT 3HaUeHe, COOTBETCTBYIOIIee HOpMe
(-). C mavana nepyop Ko3phuiimeHT He U3MeHUIICS.

3. AHanu3 3¢pGeKTUBHOCTHU AesATeTbHOCTY OpraHu3alunu

3.1. O630p pe3yIbTATOB AEeSATeTbHOCTHU

Hiske B Tabinile NpyuBeneHbl OCHOBHbBIE (pMHAHCOBBIE pe3yabTaThl AessTenbHOCTY OENEPALIVS CIIOPTUBHOT'O
TYPM3MA 3a BeCb aHaIM3UPyeMblil IIEPUOL, M aHAJIOTUYHBIN [IepUOJ, ITPOLLIOTO rofa.

M3 "OTueTa 0 GMHAHCOBBIX pe3yybTaTax" CAedyeT, YTO 3a BeCh pACCMATPUBAEMbIi ITePUO/, OpTaHU3alMs ITOIyUnIa
pMObLUIb OT MPOAak B pasmepe 70 ThIC. pybd., YTO COCTaBMIO 38,7% OT BHIPYUKNA.

3HaueHMe MMoKasaTeJsl, ThiC. pyo.
IToka3aTenb
2025 1.
1. Beipyuka 181
2. Pacxoipl 110 OGBIUYHBIM BUIAM [EeSITEIbHOCTHI 111
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3HaueHMe 1okasareJs, ThiC. pyo.
[Toka3aTenb
2025 1.
3. IIpubbLIH (YOBITOK) OT TIpogax (1-2) 70
4. TIpoune JOXOObI ¥ PacXofbl, KpOMe MPOIIEHTOB K yIjIaTe -
5. EBIT (r1pu6bUIh 10 YILIATHI IPOLIEHTOB ¥ HayoroB) (3+4) 70
6. [Ipo1ieHTHI K yIiaTe -
7. Hajoru Ha npuObLIb (HOXOIbI) 11
8. Uncras nmpubsLIb (YOBITOK) (5-6-7) 59
3.2. AHa;IM3 peHTadeIbHOCTU
3HaueHMs MoKasaTess (B %,
IMokasaTenu peHTabeIbHOCTHI VU B KOTI@JKax € pyoiist)
2025 T.
1. PeHTabeIbHOCTH MPOJAsK (BeIMUMHA PUOBUIMA OT ITPOAAXK B KaKIOM pyosie %87
BBIPYUKM). HOPMaJIbHOE 3HAUeHMe )i JaHHOI oTpacin: 11% u 6osee. ’
2. PeHTabenbHOCTb Mpogask 1mo EBIT (BesnunHa NpuObLIM OT MPOAaK A0 YILIaTh 8.7
MIPOIIEHTOB ¥ HAJIOTOB B K&XKIOM py6Jie BHIPYUKM). ’
3. PeHTabe/bHOCTD IIPOJAXK I10 UMCTOM MPpUObUIN (BeJIMUMHA UMCTO TPUOBLIN B 32,6

KaskIIoM py0Jie BBIPYUKM). HOpMaJIbHOE 3HauUeHue: He MeHee 6%.

Bce Tpu mokasaresst peHtabenbHocTy 3a mmepyog ¢ 01.01.2025 mo 31.12.2025, npuBegeHHbIe B TAOINIIE, UMEIOT
MTOJIOKUTEIbHbIE 3HAUEH ST, TIOCKOJIBKY OpraHu3aIyeil mojiydeHa Kak MpuobLIb OT IIPOAAXK, TaK U B IIEJIOM MPUOBLIb OT
(bMHAaHCOBO-X03SIICTBEHHOI AeITeTbHOCTY 32 JaHHBI ITepUO/I.

MpUOBLIb OT IPOJAXK B aHATM3MPYEMOM ITePUOME COCTABIIAET 38,7% OT MOSyUYEeHHOM BbIPYUKMA.

[Toka3aTenb peHTabeIbHOCTY, PACCUMTAHHBIM KaK OTHOIIEHYE TTPUOBLIN 10 TIPOIEHTOB K YIIJIATE M HAJIOTOOOJIOXKEH ST
(EBIT) K BBIpyUYKe OpTaHMU3al[1y, 3a MMOCIeIHUIA Tol COCTaBU 38,7%. OTO 3HAUNUT, UTO B KasKIOM pybJie BBIPYUKA
@OEIEPAILINS CITOPTUBHOI'O TYPU3MA comepskanoch 38,7 KOII. IpUObLIN 10 HAJIOTOOOJIOKEHWS U ITPOLIEHTOB K

yIiare.

PeHTabe/IbHOCTD MCII0/Ib30BAHMS BJIOSKEHHOI'O B npearnprMHMMAaTEe/IbCKYIO JeATEe/IbHOCTD KalluTajla IIpeaCTaB/IEHA B

CIenyolein Tabauiie.

(ROA)

3HaueHne
SO 9% Pacuer noka3sareis
2025 .
PeHTabempbHOCTD . .
COBCTBeHHOMO KamnTana | — OTHoILIIeHMe YNCTOl MPUOBLIN K CpefHeli BeJIMuHe COOCTBEHHOTO
(ROE) KamuTaaa. HopMajabHOe 3HaUeHue )i JaHHOI oTpacin: 18% u 6oree.
PeHTa6embHOCTh AaKTUBOB 200 OTHolIeHMe YUCTOl IPUOBLIN K CpefHeli CTOMMOCTM aKTMBOB. HOpMaJbHOe

3HaUeHue I JaHHoii otpaciau: 10% u 6oiee.

[Tpu6bIIL HA
3aJ1e/iCTBOBAHHbI
karnran (ROCE)

OTHoIlIeHMe TPUOBLIN A0 YILIaThl MPoileHTOB 1 HamoroB (EBIT) k
COOCTBEHHOMY KalUTaly ¥ JOJATOCPOYHBIM 00S13aTEIbCTBAM.
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B maHHOM C/Ty4ae IOKa3aTerb peHTa6elbHOCTY COOCTBEHHOTO KaIlMTaIa 3a MOC/AeAHUII TOf, pAaCCUMTaH He Obl,
MTOCKOJIbKY Y OpTaHM3auyy GhaKTUUeCKM OTCYTCTBOBAI COOGCTBEHHBI KAaMTas (B CpeJHEM COCTABWII OTPUIIATETHHYIO
BenmuuHy: 0 ThiC. py6. 1o cocTostHMIo Ha 31.12.2025 1 O Thic. py6. Ha 31.12.2024).

3a mepuog c 01.01.2025 mo 31.12.2025 3HaueHMe peHTabeNbHOCTY akTHUBOB (200%) MOKHO XapakTepu30BaTh KaK OUeHb
xopolee.

3.3. PacueT nokasareJiei e/IOBOii aKTUBHOCTY (000paYMBa€MOCTH)

Hasee B Ta6J'II/ILlE pacCuMTaHbI ITIOKa3aTe/lIn 060pa‘II/IBaeMOCTI/I psaga aKTMBOB, XapaKTepM3ywliye CKOPpOCTb BO3BpaTa
BJIOKEHHBIX B IIPEATNIPMHNMMATE/IbCKYIO JedATe/IbHOCTb CPEICTB, d TAK)Ke ITOKa3aTe/Ib 060pa‘1MBaEMOCTM erﬂMTOpCKOﬁ
3a0/DKEHHOCTM IMPU pacyeTax C IIOCTaBIIMKaMM U IMMOAPSAOAUYNKAMU.

3HaueHe
Koadd.
IToxasaTenb 060paunMBaEMOCTH B AHAX bb
2025 1.
2025T.

O6opaunBaeMOCTb 060POTHBIX CPENICTB (OTHOIIEHVE CPeAHel BeTMUMHBI 0O0POTHBIX aKTUBOB K 59 6.1
CcpefHeIHEeBHON BbIpyUYKe™®; HOpManibHOe 3HaUeHMe IJ1s1 JaHHO oTpaciau: 158 u meHee [1H.) ’
O6opaurBaeMOCTb 3a11aCOB (OTHOIIIEHMEe CpefHeil CTOMMOCTY 3alacoB K CpeTHeqHEeBHOI
ce6ecToMMOCTHM MTPOIaHHbIX TOBAPOB; HOPMaIbHOE 3HAUEHMe 1)1 JaHHOI OTpacin: 4 U MeHee - -
AH.)
O6opaurBaeMOCTb KPeIUTOPCKO 3a8I0/KEHHOCTY (OTHOIIEHYE CpelHel BeTMIMHbI 0
KpeOVTOPCKO 3a0/KEHHOCTY K CpeJHeTHEBHOI BbIPYUKeE)
O6opaurBaeMOCTb aKTMBOB (OTHOIIIEHVE CpeTHEN CTOMMOCTM aKTUBOB K CpeHeIHEBHO 59 6.1
BBIPYUKe; HOpMaJbHOE 3HaUeHMe JIs1 aHHOM OTpaciau: 233 1 MeHee [H.) ’
O6opaurBaeMOCTb COOCTBEHHOTO KamuTana (OTHOLIEHVE CpelHel BeJIMYMHbBI COOCTBEHHOTO 0
KamnuTasaa K CpeJHeJHEBHOI BbIPYUYKe)

* TIpuBeeH pacueT MmokasaTess B AHIX. 3HaueHMe KoahduimeHTa paBHO OTHOIIEHWIO 365 K 3HAYEHMIO [T0Ka3aTes B THSX.

IanHble 06 060paUMBAEMOCTY aKTUBOB 3@ BECh PACCMATPMUBAEMBbIil TTEPUOJ, CBUIETEIbCTBYIOT O TOM, UTO OPTaHM3aI s
TTOJTy4YaeT BBIPYUKY, PABHYIO CYMMe BCEX MMEIOIIMXCSI aKTMBOB 3a 59 KajieHAapHbIX JHEIA.

4. BeIBOAbI 110 pe3yjabTaTaM aHa/Iu3a

Mo pesynbTaTam MPOBEIEHHOTO aHAJM3a BbIZe/eHbl ¥ CTPYIIIIMPOBAHBI IT0 KaUeCTBEHHOMY ITPU3HAKY OCHOBHbIE
rokasaTen GMHAHCOBOTO MOI0KeHMS (110 cocTosTHMIo Ha 31.12.2025) u pesynbratoB gestenbHocT OEJEPAIINSI
CIIOPTUBHOTI'O TYPU3MA 3a BeCbh aHIM3UPYEMBIii IIEPUO[I.

AHanM3 BeISIBWI CJIeAYIOIINE TTOKA3aTeIN, UCKIIOUMTEIbHO XOPOIIIO XapaKTepu3yoliye GUHAHCOBOe ITOIOKEHNE U
pe3yJIbTaThl JeSTeIbHOCTY OPTaHU3alVN

® UJCThbIe aKTUBBI TIPEBbIIAIOT YCTABHbIV KallUTal, K TOMY 3Ke OHU YBeJTUUMINCD 3a aHA/IM3UPYeMblIii TIepuo/;

® 3HAUMTEbHAs], IO CPABHEHMIO C OOIIEl CTOMMOCTBIO aKTVMBOB OpraHu3anyy npubsuib (200% 3a mocyieqHIi TOf);
e a6comoTHAs GMHAHCOBAS YCTONYMBOCTD TI0 BeTMUMHE U3JIMUIITKA COOCTBEHHBIX 060POTHBIX CPELCTB;

® 3a MOCJIEHMIL IO, TTOJTyueHa MpuobLIb OT mpogaxk (70 ThiC. pyb.);

e yycTast IpuObUIb 3a TTOCAeqHMIT TO/I, cocTaBmuia 59 Thic. pyo.

HeraTuBHO (hMHAHCOBOE MOOKEeHVe OPTaHU3aL UM XapaKTepu3yeT CAeAYIOIIMii moKkazaTenab — KodhduimeHT
06eCcreueHHOCTM COOCTBEHHBIMY 060POTHBIMM CPEICTBAMM MMeeT HeyooBlIeTBOpuTenbHoe 3HaueHue (0).

B xome aHanM3a GbLT MOTYYEH CJIeAYIOMINI TToKa3aTellb, MMEIONNiT KpUTHUUYeCcKoe 3HauUeHue — Ko3DOUIIMEHT MOKPbITUS
MHBECTUIIMI 3HAUMTETbHO HIsKe HOPMBI (J0J1sI COGCTBEHHOIO KamuTasia U JOJATOCPOYHbIX 00513aTe/IbCTB B 0011ei CyMMe
KaruTana opranmsanum cocrasisier 0% (HopMabHOe 3HAUeHNe: He MeHee 75%).
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AHanu3 mokassIBaeT, uyTo puHaHcoBoe coctosinue ®EIEPAITNSA CIIOPTBHOI'O TYPM3MA He B MOTHOI Mepe
COOTBETCTBYET OOIIENMPUHATHIM CTaHAAapTaM. TeM He MeHee, yrpo3a 6aHKPOTCTBA OpraHM3aIMy He HabGIo1aeTcs, 1
MMEIOTCSI BO3MOKHOCTY JIJIsI TPOMO/DKEeHMST (PYMHAHCOBO-X0351CTBEHHOI JesITeTbHOCTH.
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