ITosicHuTe/IbHAA 3aNMCKa K OyXTaJITePCKOI OTYETHOCTU

1. CBegeHuss 00 opraHmM3anuu

HauMeHoBaHMe IOpUANYECKOTO JINIIA:

O611eCTBO C OTPAaHNYEHHOV OTBETCTBEHHOCTHIO "HayuHo-IIpousBoacTBeHHoe O6benuHenne "Pycckue CucreMbl To9HK"
VpenTuduKamoHHbI HoMep HanoromwiaTenpimka (MHH): 1657140849

Kop ipuunHbl moctraHoBky Ha yueT (KIIIT): 165701001

OCHOBHBIM BUJIOM JI€SITEJTbHOCTM, KOTOPBIN SIBJISIETCS ITPeobIafalouM U UMeeT IPUOPUTETHOE 3HAUYEeHMe IJIsT
OpraHM3aIMH, SIBISIETCS TPOU3BOCTBO MPOYMX MAIIMH ¥ 060PyIOBaHMS 00IIero Ha3HAUeHNsI, He BKIIOYEHHOTO B
apyrue rpynnupoBku (OKB3/I 28.29).

2. AHan3 GMHAHCOBOTO MOJI0KEeHUS

2.1. CTpyKTypa MMYyIIEeCTBAa M UICTOYHUKHU €ro ()OpMMUPOBaAHUSI

V3meHeHMe 3a
3HaueHue oKasaress aHaIM3UPyeMBbIi
repuop,
[TokasaTenb B ThIC. PYO. B % K BaioTe 6asaHca
ThIC. py6. | * % ((Tp.3-
Ha HayaJIo Ha KOHel] (rp.3- p.2) :
31.12.2024 | 31.12.2025 aHaIM3UPYEMOTO aHaIM3UPYEMOTO p.2) p.2)
nepuona (31.12.2024) nepuona (31.12.2025)
AKTUB
BreoGopothsie | ) oo, 7722 73,9 34 +5138  [+198,8
AKTVMBbBI
O6opoTHbIe 914 14 985 26,1 66 +14 071 |+16,4 pasa
ITaccus
Co6CTBEHHBII 93 68 0,7 0,3 91 \
KaIluTal
flonrocpounbie | 4, 6 392 9,5 28,2 +6058  |+19,1 pasa
06s13aTeNbCTBA
Kparkocpoussre |, 16 382 89,8 72,1 +13 241 |+5,2 pasa
06s13aTeNbCTBA
Bamiora 6ananca |3 498 22 706 100 100 +19 208 | +6,5 pasa

* Be3 MOXOA0B OYyAYIIMX MEePUOI0B, BKIIOUEHHBIX B COOCTBEHHBIN KamMUTal.

W3 rpencTaBieHHbIX B IIEPBOIi YaCTU TAOMMIIbI JaHHBIX BUAHO, UTO Ha 31 meka6ps 2025 I. B aKTHBaX OpraHM3aLui goJs

BHEOOOPOTHBIX CPEJICTB COCTABJISIET OAHY TPETh, & TEKYIIUX aKTMBOB, COOTBETCTBEHHO, IBEe TPEThUX. AKTUBbI
OpTaHM3aly 32 BECh IEPUOJ, 3HAUNTETHbHO YBEIUUUINUCD (B 6,5 pasa). XOTs MMeT MeCTO 3HaUMTEIbHBIN POCT aKTUBOB,
COOGCTBEHHBII KaNlMTal YMEHbBIIWIICS B 3 pasa, YTO TOBOPUT 06 YXYIIIEHUY MUMYIIECTBEHHOTO ITOJIOKEHWST OpTaHU3aI M.

CTpyKTypa aKTMBOB OpraHM3aI[} B pa3pe3e OCHOBHBIX TPYIII MTpeACcTaBIeHa HIbKe Ha AyarpaMme:
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CTpyKTypa aKTMBOB opraHv3auun Ha 31 aekabpsa 2025 r.

Mpoune obopoT. akTHBLI (21'1%)—\

BreobopoT.akTusb! (34%)

Oenex.cpeactsa (0,7%)
3anacs! (44,2%)

PocT BeIMUMHBI aKTUBOB OPraHM3allMi CBS3aH, B OCHOBHOM, C POCTOM CJIeAYIOIIMX MO3UIIMIT aKTUBA OYXraJTepCcKOro
6ayiaHca (B CKOOKax yKasaHa JI0jIsI M3MeHEeHMsI CTaTbM B 001I1eli CyMMe BCeX IMOIOKUTENbHO MU3MEHUBIIUXCS CTATe):

e 3amackl — 9 988 ThIC. pyb. (52%)
e MarepuajabHble BHEOOGOPOTHBIE aKTUBBI — 5 103 ThIC. pyo6. (26,6%)
e (buHaHCOBBIE U APYTME OOOPOTHBIE aKTUBBI — 3 952 ThIC. py6. (20,6%)

OIHOBPEMEHHO, B IacCUBe 6ayraHca HaMOOJIBIINIA IIpmupocCcT Hab/I07aeTcs 1o CTpOKaMm:

® KpaTKOCPOYHAsT KPeAMUTOPCKas 3aJ0/DKEHHOCTh — 13 241 ThiC. py6. (68,6%)
e IIpyTHe JOJTOCPOUHbIe 06s13aTesbeTBa — 5 459 Thic. py6. (28,3%)

Cpeny oTpuIlaTeIbHO M3MEHMBIIMXCS CTaTelt 6alaHca MOKHO BBIIENUTD "KaruTaa U pe3epBbl” B maccuse ( -91 Toic. pyo.

).

3a rojl COGCTBEHHBII KaNUTalI OpTaHU3aI MY YMEHbIIMICS Ha 91 Thic. pyb. U cocTaBmiI -68 ThIC. PyO.

2.2. O1ieHKa CTOMMOCTU YMCTBIX aKTUBOB opraHnmsanumn

3HaueHMe IToKasaTess V3meHeHne
B ThIC. PYO. B % K BaloTe OGajaHca
Tlokasaresn Ha Hayasuo Ha KOHel] TBIC. PY6. | * % ((rp.3-
31.12.2024 | 31.12.2025 | aHa/mMsKpyeMoro nepyoaa | anamsupyemoro nepyoga | (TP-3-1p.2) | rp.2) 1 1p.2)
(31.12.2024) (31.12.2025)
R P 68 0,7 0,3 91 !
aKTUBbI
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[Ha koHer mepnofa] uncTbie akTUBbI OOIECTBO C OTPAaHMUYEHHO! OTBETCTBEHHOCTHIO "HayuHo-IIpon3BoacTBEHHOE
O6benuHenne "Pycckue CucteMbl TO9HK" COCTABIISIOT OTPUIIATENIbHYIO BesMunHy. OTpuIlaTeIbHas BeJIMUMHA YMCThIX
aKTMBOB HEraTMBHO xapakTepu3yeT (HMHAHCOBOE TOJIOKEeHNME U He yI0BJIeTBOpsIeT Tpe60BaHUSIM HOPMATUBHBIX aKTOB K
BeJINUMHE YMCTBIX aKTMBOB OpraHu3aiuu. B ciaydae, eciv CTOMMOCTD UMCTBIX aKTVMBOB OOIIECTBA OCTAHETCSI MEHbIIIEe eTo
YCTaBHOIO KamuTasia 1o OKOHYaHMM (PMHAHCOBOTO Io/ia, CJAeAYIONIET0 38 BTOPbIM (PMHAHCOBBIM TOOM VIJIM KasKIbIM
MoCJIeNyIOIUM (PMHAHCOBBIM T'OIOM, IO OKOHYAHNUM KOTOPBIX CTOMMOCTDb UMCTHIX aKTUBOB OOIIIECTBA 0KAa3aach MEHbIIIe
€ro yCTaBHOTO KaIMTasa, 00IEeCTBO He MO3JHee YeM Uepes MIeCTb MecCsIIeB MOC/Ie OKOHYaHUS COOTBETCTBYIOIIETO
(bMHAHCOBOTO rofia 06s13aHO YMEHbBIIMTh YCTaBHbII KamyuTaza J0 pa3Mepa, He MPeBbIIIAa0Nero CTOMMOCTY €T0 UMCThIX
aKTMBOB, JINOO IIPUHSTH pelieHye o JuKBumauuu (1. 4 ct. 30 ®epepanpHoro 3akoHa ot 08.02.1998 r. N 14-d3 "06
00IIIecTBax C OrpaHMUEHHOM OTBETCTBEHHOCTBIO"). Bosiee TOro, orpene/nB TEKyIllee COCTOSTHME IToKa3aTessl,
HeoOXOIVIMO OTMETUTDb CHMKEHME UMCTHIX aKTMBOB 33 BECh paccMaTpyuBaeMblil mepuo,. HabiomaeTcst oHOBPEMEHHO U
KPUTHYECKOe MOJIOXKEeHVe Ha KOHell Tepuofa U yXyAlleHNe [ToKkasarTesns B TeueHue nepuopa. CoxpaHeHye MMeBIIeii
MeCTO TeHIeHIIMM MOKeT IPMUBEeCTH K KpalitHe HeraTMBHBIM MocieAcTBMsIM. Hike Ha rpaduke pecTaBieHo
M3MeHeHMe UMCThIX aKTUBOB OpPTaHM3al[UN.

[JnHaMnKa YnCTbIX aKTUBOB

1 1 1
w o) = w

KanwuTan, Teic. pyb.

BN
=)

31.12.24 31.12.25

M YucTele akTuBsI

2.3. AHamm3 (pMHaHCOBOI YCTOMUMBOCTY OpraHMU3aIuu

2.3.1. OcHOBHbI€E MOKa3aTe/M (PMHAHCOBOI YCTOMYMBOCTY OPraHU3aIMN

3HaueHMe rokasarens |l3meHeHue

[Tokasaresnb IMOKa3aTess

31.12.2024|31.12.2025 (tp.3-1p.2) 3HaUYeHMe

OnucaHue mokasaTess " ero HOpMaTMBHOE

OTHoIlIeHe COGCTBEHHOr0 KammuTaja K o61ieit
KoadduimeHT aBTOHOMUM 0,01 -<0,01 -0,01 CcyMMe KaluTana. HopManabHoe 3HaueHue: 0,45 u
6osee (ontumanbHoe 0,55-0,7).

Kosdpdunmenrt
b OTHOIIIEHME COOCTBEHHBIX 0O0POTHBIX CPEIICTB K
06ecITeueHHOCTH
-2,8 -0,52 +2,28 000pPOTHBIM aKTHBaM. HOpMajbHOe 3HaueHue: 0,1
COOCTBEHHBIMM 060POTHBIMMA
1 6oree.
CpencTBamMmmu
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3HaueHMe 1Mokasarens |lsmeHeHue
OmnucaHue ITOKa3aTesIs M er0 HOpMaTUBHOE
ITokasaTenb IMOKa3aTessl S —
31.12.2024 (31.12.2025 (rp.3-1p.2)
OTHOILIEeHMe COOCTBEHHOTr0 KamuTana 1
KosdduiineHT MOKpbITHUS 0.1 0.28 1018 IIOJITOCPOYHBIX 00513aTEILCTB K 0611[eli cyMMe
MHBECTULINI ’ ’ ’ KamuTaaa. HopMajabHOe 3HaUeHue 151 JaHHOIA
orpaciu: 0,7 u 6osee.
OTHoIIeH e COGCTBEHHbBIX 060POTHBIX CPEACTB K
Koadduiiment
-59,56 -0,78 +58,78 CTOMMOCTM 3aI1acoB. HOpMaJibHOe 3HaueHue: 0,5
0b6ecrieueHHOCTH 3aI1acoB
u 6ornee.
Koadduiment .
. OTHoIlIeH e KPATKOCPOUHOI 3a,0/KEHHOCT K
KpPaTKOCPOUYHOM 0,9 0,72 -0,18 .
o6111eit cyMMe 3a/10/KEHHOCTH.
3aJ0/KeHHOCTI

KoadduimeHT aBTOHOMMM OpraHU3alyy Mo cocTosTHMIO Ha 31.12.2025 coctaBui -<0,01. TTosryueHHOe 3HAUEHVE TOBOPUT
0 TOJTHO 3aBMCUMOCTYM OpTaHM3aIMY OT 3aeMHOTO KallTana. 3a BeCh aHAIM3UPYeMblil ieprof KoshuimeHT

dBTOHOMMM PE3KO YMEHbIINJICS

(-0,01).

Ha npuarpamme HYsKe HATJISITHO TIpeCcTaBAeHa CTPYKTYpa KamuTaaa opranusaiun: I[Ipyu aToM He06XOAMMO OTMETHUT,
YTO COOCTBEHHBIN KAMMTAI HA JUarpaMMe He OTPaskeH, ITOCKOIbKY IOTHOCTBIO OTCYTCTBYET.

CTpyKTypa KanuTana opraHusaumm Ha 31 anekabps 2025 r.

KpaTkocpou. obsizat-8a (71,9%

Honrocpouy. obazat-sa (28,1%)

K03 duIMeHT 06eCrIeYeHHOCTH COOCTBEHHBIMY 060POTHBIMY CPEACTBAMM 3a BECh AHAIM3UPYEMbIii ITepuof, pe3Ko
yBenuumics Ha 2,28 u cocraBui -0,52. mo coctosiuumio Ha 31.12.2025 sHaueHme Ko3pduiieHTa He yI0BIeTBOPSIET
HOPMATVBHOMY M HaXO[IUTCSI B 06IACTU KPUTUUECKUX 3HAUEHUIA.

KO GUIIMEHT TOKPBITHSI MHBECTUIIMIA B TEUeHME aHAIM3UPYEMOTO ITepyroia 04eHb cuiibHO Bhipoc — ¢ 0,1 1o 0,28 (Ha
0,18). 3Hauenne KoahbuUILIMEHTa IO COCTOSTHMIO Ha 31.12.2025 3HAUMTENBHO HYKE HOPMBI (I0JIT COOCTBEHHOTO KaruTasa
Y JOJITOCPOYHBIX 06SI3aTENIbCTB B O0IIEi CyMMe KaIluTajia opraHusanuu coctasyisier 28%).

10 coCcTOSTHMIO Ha 31.12.2025 3HaueHMe Ko3bduieHTa 06ecreueHHOCTY MaTepualbHbIX 3a11acoB cocTaBumio -0,78. 3a
ron Hab/0aI0Ch BeCbMa 3HaUMUTeNbHOe, Ha 58,78, noBbiiieHne Ko3bduieHTa 06ecreueHHOCTY MaTepUaIbHbIX
3aracoB. Ha MOCAeIHUIT JeHb aHAIM3MPYeMOro Ieproja 3HaueHne kodduirnerTa o6ecreyeHHOCTY MaTepUaaIbHbIX
3aIacoB He YA0BJIETBOPSIET HOPMATUBHOMY M HaXOAUTCS B 00JIACTY KPUTUUECKUX 3HAUCHUIA.

Mo Ko3hduIMeHTy KPAaTKOCPOUHO 3aI0/KEHHOCTM BUIHO, UTO Ha 31 mexabps 2025 T. 101t JOJITOCpOYHOI
3aI0/KEHHOCTM COCTaBJISIET OJHY TPETh, @ KPATKOCPOUHOI 3a[J0JDKEHHOCTH — B TpeTbhuX. [Ipy 9TOM B TeueHye
aHaIM3MPYeMOro Meproja oISl TOJTOCPOYHOM 3a10/KeHHOCTH BbhIpocia Ha 18,5%.
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2.4. JINKBUOTHOCTD

3HaueHMe MoKasaTessi | MsmeHeHue
[Tokasarenn
TR 31.12.2004131.12.2005 TOKa3aTenst Pacuer, pekoMeHIOBaHHOE 3HAUEHNE
0 0e LA (tp.3 - 1p.2)

Kosdbduinent OTHOIIIeHMEe TeKYIIMX aKTUBOB K KPATKOCPOUHBIM
TeKylei (001eit) 0,29 0,91 +0,62 06s13aTeIbCTBAM. HOpMaJIbHOE 3HAUeHNe /It JaHHOI
JIMKBUIAHOCTU orpaciu: 1,7 u 6osee.
Kosdduiment OTHOIIIeHNe IeHEe>KHbBIX CPE/ICTB U UX IKBUBAJIEHTOB K
abCOTI0OTHO 0,01 0,01 - KPaTKOCPOYHBIM 00s13aTeIbCTBAM. HOPMaJIbHOE
JIMKBUTHOCTH sHauenue: 0,15 u 6ostee.

[Ha koHer mepuopa] 3Hauenne kodpduimenTa rexyieit mmkBuguocty (0,91) He cooTBeTcTBYeT HOpMe. [Tpu aTOM
cjielyeT OTMEeTUTh, UTO 3a BeCh aHA/IM3UPYyeMblIit Tlepuof, Ko3pduiimeHT TeKyiiei TMKBUAHOCTY Bbipoc Ha 0,62.

BTopoit K03hdUIMEeHTOB, XapaKTepU3YIONINii CIIOCOGHOCTh OPTraHM3aLMy TOTaCUTh BCIO MU YaCTh KPATKOCPOUHOM
3a[T0OJDKEHHOCTH 33 CUET IeHEKHBIX CPEJICTB U UX SKBUBAJIEHTOB, MMeeT 3HaueHue (0,01) HIKe JOMyCTMMOTO Tpeiena
(mopma: 0,15). C Hauama nepuog KO3POUIIMEHT He U3MEHMUIICS.

3. AHanus 3¢pPeKTUBHOCTU JeSITeTbHOCTU OPraHU3aIuu

3.1. O630p pe3yIbTATOB AEeSTEeTbHOCTHU

Huske B Tabiuile MpUBeIeHbl OCHOBHBIE (DMHAHCOBBIE PE3Y/IbTAThI MesTebHOCTY OOIECTBO C OTpaHMUEeHHOM
OTBeTCTBeHHOCTHIO "HayuHo-IIpousBoactBeHHOoe O6beauHenne "Pycckme CructeMbl T9HK" 3a BeCh pacCMaTpUBaeMbIit
TIepyO/, ¥ aHAJIOTMYHBIN TTepUO/I ITPOIIIOTO rofa.

ITo manHbIM "OTueTa 0 GMHAHCOBBIX pe3yIbTaTax" B TEUEHME aHAIM3UPYEMOIO IePUOIa OpraHU3alMsI TTOIyUn/Ia YOBITOK
oT mpogax B pasmepe 102 Toic. py6., uTo cocrasisieT 0,8% OT BBIPYUKM. B oT/IMuMe OT aHaIM3UPyEeMOro, B IIPeIbIAyIeM
nepuogme 6bl1a MojyveHa npubbslib B cymme 84 ThiC. pyo.

[To cpaBHEHMIO C TPOLUIBLIM MTEPMOLOM B TEKYIIIEM BBIPOC/A KaK BBIPYUKA OT MPOAAXK, TAK ¥ PACXOJIbI 10 OOBIYHO
oesaTenbHOCTY (Ha 955 u 1 141 Thic. py6. COOTBETCTBEHHO). [IpMueM B IMPOIIEHTHOM OTHOILIEHUM M3MeHEeHNe PacXoq0B
(+9,9%) onepeskaeT M3MeHeHMe BBIpYUKM (+8,2%)

3HaueHue
rokasaTesisi, Vi3MeHeHMe TIOKa3aTess
TokasaTens THIC. PYO. CpenHe- romoBasi BeJIMuMHa,
THIC. PYO.
- | £ 9 -
2024 1. | 2025 1. | TPIC: pyb6. (rp.3 % ((3-2)
rp.2) :2)

1. Beipyuka 11599 |12 554 |+955 +8,2 12 077
2. Pacxonpl 10 OOBIYHBIM BUIaM 11515 12656 |+1 141 9,9 12 086
JLesiTeJIbHOCTU
3. IIpu6b1b (YOBITOK) OT popax (1-2) |84 -102 -186 ! -9
4. Ipoune nOXOOBI U PACXOLbI, KpOMeE 55 1 166 + 99
MIPOLIEHTOB K yIlJIaTe
5. EBIT (mpu6b1b 4,0 YILIATHI 29 91 -120 . 31
MIPOLIEHTOB U HAJIOTOB) (3+4)
6. [IponeHTHI K yIiaTe - - - - -
7. Hajmoru Ha IpuObLIb (TOXOIbI) 16 - -16 -100 8
8. Uncras nmpubsLIb (YOBITOK) (5-6-7) 13 -91 -104 l -39
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M3MmeHeHNe BBIPYUKM HATJIATHO TIPEACTABIEHO HIKe Ha rpaduke.

[MHaMmKa BbIPYYKM W YMCTOU MPUOBLINK
14000,

12000
10000,
8000

6000

Thic. pyb.

4000

2000

-2000 2074, 2055

M Boipy4ka or peanusaunm
M YucTtas npubeine (ybeiTok)

3.2. AHa;IM3 peHTade/IbHOCTU

3HaueHMs MOKa3aTesst
. N3meHeHMe
(B %, MJIN B KOITeMKax C
rokasaresnsi
pyo6IsT)
[MToxkasaTeny peHTabeTbHOCTH
KOII., =%
2024 r. 2025 T. (Tp.3 - [ ((3-2)
rp.2) 12)
1. PeHTabeIbHOCTH MPOIAK (BeJIMUMHA TPUOBUIMA OT ITPOAAXK B KaKIOM pyosie 0.7 0.8 15 |
BBIPYYKM). HOpMaJIbHOE 3HAUeHMe: He MeHee 5%. ’ ’ ’
2. PeHTabenbHOCTD Mpogaxk 1mo EBIT (BesnunHa mpubbUIM OT MPOAAXK A0 03 0.7 1 !
YILIaThI MIPOIIEHTOB ¥ HAJIOTOB B KaKIOM PY6JIe BBIPYUKH). ’ ’
3. PeHTabebHOCTD ITPOAAXK I10 UMCTOM MPUObUIN (BeIMUMHA YMCTO
MIpUOBLIM B KaXKOOM Py0Jie BRIPYUKM). HOpMaJIbHOe 3HaUeHMe 1S JaHHOIA 0,1 -0,7 -0,8 l
oTrpacin: 3% u 6oee.

[IpencraBjeHHbIE B Tab/MIle TOKA3aTeIM PeHTa0eIbHOCTY 3a IOC/IeHMIA TOJl MMEIOT OTPUIlaTe/IbHble 3HAUeHMST KaK
CJIeicTBME YOBITOUHOI AesaTenbHOCTY OBINEeCTBO C OTpaHMUEHHO OTBETCTBEHHOCThI0 "HayuHo-ITpon3BOICTBEHHOE

O6benuHenme "Pycckue CucteMsbl To9HK" 3a JaHHBII TIEPUOI,.

YOBITOK OT MPOAAK B aHATM3UPYEMOM Tiepyoe cocTasysieT -0,8% OT MOyYeHHOIi BHIPYUKH. [Ipy 9TOM MMeEEeT MeCTo
oTpuIlaTebHAsI AMHAMMKa peHTabebHOCTHM MPOIask IT0 CPAaBHEHMIO C JaHHBIM [TOKa3aTesieM 32 aHaJIOTUYHbIN TTePUOT,

roza, mpeJIiecTBYIIIEro oT4éTHOMY, (-1,5%).

PeHTa6ebHOCTD, PACCUMTAHHAS KaK OTHOIIEHWE MPUObUIM 40 HAJIOTO0OIOKEHMS M MPOIeHTHBIX pacxomos (EBIT) k
BBIPYUKE OpTaHM3aluu, 3a ocaeaHmii rox coctaBuiaa -0,7%. To ecTb B KaxkmoM pybiie Boipyuky OG6IIecTBO ¢
OTrpaHMYEeHHO OTBETCTBEHHOCTHIO "HayuHo-ITpousBoacTBeHHOe O0benuHeHne "Pycckue Crucrembl T9HK" comepsKaaoch -

0,7 KOII. Y6bITKa oo HAaJIOTO00JIOKEHUST U IMPOLIEHTOB K yIlJIaTe.
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koneexk Npubeinu Ha pybne BeIpyYKK

|
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NuHamnka nokasartenew DEHTaﬁeﬂbHOCTM npoaax

1
[y

M PerTabensHocTb Npoaa

2024 r.

2025 r.

W PerTabenbHocTs Npofaax no npubbinu Ao nNpoueHToB K yrnnaTe u Hanora (EBIT)
M PenTabenbHocTb npogax no yuctor npubeinm

B cneny}omeﬁ Ta6m/1ue npencTtaB/ieHa DEHTa6eJ'IbHOCTb VICITO/Ib30BaHMS BJIOKEHHOTO B ITPpeAINPUHMMATE/IbCKYIO

OesaTeJIbHOCTDb KaIllMTalia.

karurain (ROCE)

3HaueHe
% Pacuet nmokasaresst
peHTabebHOCTU ®
2025T.
PeHTa6enbHOCTD . .
OTHoILIeHMe YNCTOl MPUOBLIN K CpefHeli BeJIMunHe COOCTBEHHOTO
COOCTBEHHOTO Kamurana | — . o
(ROE) KamuTaaa. HOpMajabHOe 3HAUeHNe )i JaHHOI oTpacin: 15% u 6oree.
PeHTa6e1bHOCTb AKTUBOB 0.7 OTHOIIIeHMe YMCTOM TPUObUIM K CpeliHel CTOMMOCTM aKTUBOB. HOPMaJIbHOE
(ROA) ’ 3HAuUeHue )T JaHHOV oTpacin: 6% u 6oree.
[Tpu6bLIL HA
P . . OTHoIlIeHMe MPUOBLIN A0 YILIaThl PoileHTOB 1 HamoroB (EBIT) k
3ae/iICTBOBAHHbIN -2,7

CO6CTB€HHOMY KarnmurTajay 1M 0oJIrOCPpOYHbIM 00s13aTeIbCTBAM.

B maHHOM c/TyJae IOKa3aTerb peHTa6elbHOCTY CO6CTBEeHHOTO KanuTaia 3a 2025 rof paccumMTa He ObLI, TOCKOIBKY Y
opranusanuu GakTUUeCKu OTCYTCTBOBAI COOCTBEHHBIN KaTUTAI (B CPeHEM COCTaBU/I OTPUIIATENbHYIO BEIMUYMHY: -68
ThIC. py6. Ha 31.12.2025 1 23 ThIC. pyo. Ha 31.12.2024).

3a nmepuog c 01.01.2025 mo 31.12.2025 3HaueHMe peHTabeabHOCTY akTUBOB (-0,7%) He COOTBETCTBYeT HOPMaTUBHOMY U
HaxXOAUTCS B 00JIACTY KPUTUUECKUX 3HAUEHUIA.

3.3. PacueT nokasareJiei e/IOBOii aKTUBHOCTY (000pauYMBae€MOCTH)

B CHG,HYIOHLEIZ Ta6n1/1ue pacCcCuMTaHbI ITOKa3aTe/laIn O60pan/IBHEMOCTI/I psiga aKTUMBOB, XapaKTepuayrniye CKOPpOoCTb
BO3BpaTa BJIOJKEHHBIX B IIPEAIIPMHMMATEIbCKYIO 0eATe/JIbHOCTb CPEeACTB, a TAKXKe IToKa3aTe/Ib O60pa‘II/IB8.eMOCTI/I
er,Z[I/ITOpCKOI‘/)I 3a0/DKEHHOCTM IMPU pacyeTax C IIOCTaBIIMKaMM U IMMOAPSOAUYNKAMU.

OTueT MoArOTOBJIEH B Be6-cepBuce

KCOHTYp.aKCNepT

kontur.ru/expert
8 800 500-88-93

~3



www.kontur.ru/expert
www.kontur.ru/expert

3HaueHue
Koad.
[ToxasaTenb 060paunBaeMOCTH B IHAX bb
2025 .
2025 1.

O6opaurBaeMOCTb 0G0POTHBIX CPEACTB (OTHOIIEHVE CPeIHEN BEJIMUYMHBI 000POTHBIX aKTUMBOB K 231 16
CcpenHeIHEBHOI BbIpyUKe™; HOpMa/ibHOe 3HaueHMe IJIs JaHHOM oTpacin: 182 1 MeHee JH.) ’
O6opaurBaeMOCTh 3a11aCOB (OTHOIIEHME CPeqHEe CTOMMOCTY 3a1acoB K CpeTHeHEBHOI
ce6ecTOMMOCTHM MTPOIAHHBIX TOBAPOB; HOPMAaIbHOE 3HAUeHNMe )T JaHHOI oTpacin: 59 u MeHee - -
IiH.)
O60paunBaeMOoCTb KPeUTOPCKOI 3a40/DKEHHOCTY (OTHOIIEHME CPeIHEel BeIMUMHbBI 284 1.3
KpeouTOPCKOVi 3aJ0/DKEHHOCTH K CpeJHeJHEBHOV BbIPYUKe) ’
O60paunBaeMOCTb aKTUBOB (OTHOIIEHNE CPpeIHel CTOMMOCTY aKTUBOB K CpeIHeHEeBHOIA 731 1
BbIpYUKe; HOpMaJIbHOe 3HaueHye IS JaHHOM oTpaciau: 218 u meHee H.)
O6opaurBaeMOCTb COOCTBEHHOTO KamuTana (OTHOILIIeHe CpeiHeli BeIMIMHbI COOCTBEHHOTO
KamnuTalia K cCpeJHeJHEBHOI BbIpyUKe)

* [IpuBelleH pacueT Ioka3aTeJs B AHSIX. 3HaueHMe K03 duIijMeHTa paBHO OTHOLIEHMIO 365 K 3HAUEHMIO TI0Ka3aTessl B JHSIX.

O6opaunBaeMOCTb aKTVBOB 33 BECh PACCMaTPYBAEMBbIi IEPMOJ, TTIOKA3bIBAET, YTO OPTAHM3AIMS TTOTyYaeT BhIPYUKY,
PaBHYIO CYMMe BCeX MMEIONIMXCS aKTUBOB 3a 381 KaneHOapHbI JeHb.

4. BeIiBOABI 11O pe3yjJabTaTaM aHa/Inu3a

Mo pesynbTaTaM MPOBEIEHHOTO aHAa/IN3a BbIIEJIEeHbI M CTPYIIIMPOBAHbI 110 KAUECTBEHHOMY IIPYM3HAKy OCHOBHBIE
ToKasaTeny (GMHAHCOBOTO MOJI0KEeH S (II0 COCTOSIHUIO TI0 COCTOSTHMIO Ha 31.12.2025) 1 pe3y/lIbTaTOB AeSTeIbHOCTU
O6111eCTBO C OTpaHNYEHHOM OTBETCTBEHHOCTHIO "HayuHo-IIpousBoactBeHHOoe O6benuHenne "Pycckue Cucrembl To9HK" 3a
BeCh aHAIM3UPYEMbIil TTepUO/I.

ITokasarenu CbI/IHaHCOBOI‘O IMOJIOXKEHMS M Pe3yJIbTaTOB AeATe/JIbHOCTM OpraHm3auumn, MMerye KpMTudeCKne 3HauYeHns:

e K09(PUIMEeHT aBTOHOMUM MMeeT KpuTudeckoe 3Hauenue — -<0,01 (co6CTBEHHBII KalmuTalx OTCYTCTBYET);

® UNCThbIe aKTUBbI MeHbIlle YCTaBHOTO KaluTaja, Ipy 3TOM 3a MepuoJi MMeJIo MeCTO CHUKeHMe BeTMUMHbI UMCThIX
aKTUBOB;

e ko3(puIMeHT 06ecrIeyeHHOCTY COOGCTBEHHBIMY 0O0OPOTHBIMY CPEACTBAMY MIMEeT KpaifHe HeYLOBIeTBOPUTEbHOE
3HaueHue, pasHoe -0,52;

e k03bduUIMeHT Tekylei (0611eit) TMKBUIHOCTY 3HAUMUTEbHO HIDKE HOPMBbI;

e K03hdUIMEHT a6COMIOTHON JIMKBUIHOCTY 3HAUUTEIHHO HUXKE HOPMBI,

e OoTpuIlaTeNbHAsI AMHAMMKA PeHTa6eTbHOCTY Tpoaax (-1,5 MpOIeHTHBIX ITYyHKTa OT peHTabenbHocTu 0,7% 3a
AQHAJIOTMYHBIN ITepuo, roga, MpeaiiecTBYOIEero OTYETHOMY);

e K03(DOUIMEHT MOKPHITUS MHBECTULINI 3HAUUTEbHO HYKE HOPMBI (I[0JIT COOCTBEHHOTO KAaIMTaja 1 JOATOCPOUHbIX
006s13aTeIbCTB B 06IIIE) T CyMMe KaryuTaia OpraHm3aiuy coctasisieT 28% (HOpManibHOe 3HAUEeHYe [IJIsT JaHHO
orpaciu: 70% u 6oee);

e KpajiHe HeyCTOluMBOe (PMHAHCOBOE ITOJIOKEHME TT0 BeJIMUMHE COOCTBEHHBIX 0O0POTHBIX CPELCTB;

® 33 ITOCJIEIHMIA IO, TTOJTyUeH YOBITOK OT Ipoaax (-102 Teic. py6.), 6osiee TOro HabJIOIaIaCh OTPUIIATEIbHAS JMHAMMKA
10 CpaBHEHMIO C aHAJIOTMYHBIM ITIEPUOAOM ITIPOILIOro rofaa (-186 Teic. pyo.);

e YOBITOK OT (DMHAHCOBO-X03SIICTBEHHOI AesTenbHocTy 3a 2025 rof cocraBui -91 Thic. pyob.;

e oTpuilaTe/NbHAas AMHAMMKa (GMHAHCOBOTO pe3ysbTaTa Ao MPOLeHTOB K yiiaTe u HanoroobaoxkeHust (EBIT) Ha py6ib
BBIPYUYKM OpTaHusanuu (-1 Kom. oT JaHHOTO [MoKa3aTesisl 3a aHAJIOTUYHbIN TTepuo/, To/1a, pelliecTBYIOIero
OTYETHOMY).

IToka3areseM, HETATUBHO XapaKTepU3yIMUM (G1HAHCOBOE TOJIOKeHe OPTaHMU3AIUH, SIBJISIETCS CIeNYIOINii —
yMeHbIIIeH/e COOCTBEHHOTO KalMTala OpraHM3alMy OPraHMU3aIMu IIPY TOM UTO, aKTUBbI OBIIeCTBO C OrpaHMUYeHHOI
oTBeTcTBeHHOCThI0 "HayuHo-IIpoussonctsenHoe O6benuHenue "Pycckue Cuctemsbl TOHK" 3HAUMTETBHO YBETUUMINCH (B
6,5 pasa).
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AHanns ITOKa3bIBA€T, UYTO OCHOBHBIE C])I/IHaHCOBI)Ie ImoKasaTe/m opraHm3anuy He COOTBETCTBYIOT 06H_[erI/IH$[TbIM
HOPMATMBHBIM 3HAaUeHMe, UYTO OO/IKHO HaiTu OTpa’keHue B IVIAaHMPOBAHUM OEeATEJbHOCTU Ha 6]'[]/[)[(81‘/)[]1[3[}0
MMEepCIIEeKTUBY.
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