ITosicHuTe/IbHAA 3aNMCKa K OyXTaJITePCKOI OTYETHOCTU

1. CBegeHuss 00 opraHmM3anuu

HanmeHoBaHne IOPpNUINYECKOro JIuIa:

OBIIIECTBO C OTPAHMYEHHOUW OTBETCTBEHHOCTBIO "IOHMBEKC"

VpenTuduKaMoHHbI HOMep HamororwiaTenbimka (MHH): 7728428620

Kop nmpmnunnbl moctraHoBky Ha yuet (KIIIT): 772001001

OCHOBHBIM BUJIOM JI€SITEJTbHOCTM, KOTOPBIN SIBJISIETCS ITPeobIafalouM U UMeeT IPUOPUTETHOE 3HAUYEeHMe IJIsT
OpraHu3aluu, SIBASIETCS TOPTOBJISI ONITOBASI MyYHbIMU KOHAUTEpCcKUMU m3penusimu (OKB3III 46.36.3).

2. AHau3 (pMHAHCOBOrO MOJI0KEeHUS

2.1. CTpyKTypa MMYIIeCTBa ¥ UCTOYHUKU ero (hOpMUPOBAHUS

N3meHeHue 3a
3HaueHMe ToKa3aTess aHa/IU3UPYEMBbI
nepuop,
[ToxazaTenb B ThIC. pYO. B % K Ba/IIOTe OaylaHca
ThIC. py6. | * % ((rp.3-
Ha HAvajo Ha KOHeIl] (rp.3- p.2) :
31.12.2024|31.12.2025 aHa/IM 31 PYeMOro aHa/IM3MPYyeMOro p.2) p.2)
nepuopa (31.12.2024) nepuona (31.12.2025)
AKTUB
BHeobopoTHbIE B B B B B B
aKTUBBI
O6opoTHBIE 13 890 5002 96,3 90,3 -8 888 -64
ITaccus
CoOCTBEHHBII 77 77 0,5 1.4 B B
Kanurasi
HonrocpoyHbie 6 B <0,1 B 6 -100
06s13aTeNbCTBA
Kpatkocpounbie |, 4, 5 462 99,4 98,6 8882 |-61,9
06s13aTeTbCTBA
Bamora 6anmanca |14 427 5539 100 100 -8 888 -61,6

* bes mOX0I0B OYAYIINX MEePUON0B, BRKIIOUEHHBIX B COGCTBEHHbIN KamuTal.

AKTUBBI IO COCTOSTHMIO Ha 31.12.2025 xapaKTepu3yTCsT OTCYTCTBMEM BHEOOOPOTHBIX cpencTB mpu 100% Tekymmx
aKTMBOB. AKTMBBI OpraHM3alMi 3a BeCh IIepuojl YMEeHbIIIKCh Ha 8 888 Thic. pyb. (Ha 61,6%). XOTSI MMeIo MeCTo
3HAUUTEJIbHOE CHYDKEHME aKTUBOB, COOCTBEHHBII KallUTal OCTAICS HEM3MEHHbBIM, UTO TOBOPUT 06 YXyAIIeHUN

VIMYIIECTBEHHOTI'O ITOJIO’KEeHMA OpraHn3alnn.

CHIDKeHMe aKTYMBOB OPTaHM3aIMM CBSI3aHO CO CHIMKEeHMEM IoKa3aTeJst 1o CTpoKe "(GMHAHCOBbBIE U IPYTYie 060POTHbBIE

akTMBBI" Ha 8 888 ThIC. py0. (M 100% BKIama B CHUKEHME aKTUBOB).

OOHOBpeMEeHHO, B IaccuBe OajaHca HauboJIblee CHIDKEHME IIPOM30IIIIO 110 CTPOKe "KPaTKOCPOUHAst KpeauTopCKas
3a0/KeHHOCTD" (-13 752 ThIC. py6., mayu 100% BKIaga B CHMKEHME TAaCCMBOB OPTaHM3allMy 3a Iof).
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Cpeny TOJIOKUTETBHO M3MEHMBIIMXCS CTaTeli 6alaHca MOKHO BBIIEIUTD "KPaTKOCPOUYHbIE 3aeMHbIe CpeCcTBa" B

raccuBe (+4 870 ThIc. pyo. ).

COOGCTBEHHBIN KanuTan opranu3anyy Ha 31.12.2025 paBHsuics 77 Thic. py6. B TeUeHMe aHAIM3MPYEeMOTo Iepuoaa
COOGCTBEHHBII KaNlUTaI OPTaHU3allNY He M3MEHWIICS.

2.2. OneHKa CTOMMOCTU UYMCTBIX aKTUBOB OpraHusanum

3HaueHue MmoKasaTesst V3meHeHue
B ThIC. pYO. B % K Ba/IIOTe GajaHca
[Toka3atenb Ha HAYATO Ha KOHell ThIC. py0. | * % ((rp.3-
31.12.2024 | 31.12.2025 | aHammsupyemoro nepuopa | ananmsupyemoro nepuoga | (TP-3-p.2) | rp.2) 1 Tp.2)
(31.12.2024) (31.12.2025)
1. Unuctoie 77 77 0,5 1,4 _ _
AKTMBbI

Nmeroniasicst BeJIMUMHA YMCTIX aKTUBOB MOJOKUTEIbHO XapakTepusyetr d)MHaHCOBOE II0JIOKeHMe, ITOJTHOCTBIO
YO OBJIETBODSIA TPEGOBaHI/ISIM HOPMAaTUBHBIX aKTOB K BeJIMUMHE UMCThIX aKTMBOB OpraHM3alN.

2.3. AHa;mmm3 (pMHAHCOBOI YCTOMYMBOCTY OpPraHM3aumn

2.3.1. OcHOBHbIE MOKa3aTeM PMHAHCOBO YCTOMYMBOCTY OPraHU3aIMNU

3HaueHMe nokasarens |sMeHeHue
OmnucaHue TOKa3aTeNls ¥ ero HOpMaTUBHOE
[Tokasarenb roKasaress
31.12.2024 (31.12.2025 (tp.3-1p.2) Sl
OTHolIeHMe cOGCTBEHHOTO KamuTasa K o61eit
KoadduimeHT aBToHOMMUM 0,01 0,01 - CyMMe KanuTaja. HopMaibHoe 3HaueHme: 0,45 u
6omee (ontumanbHoe 0,55-0,7).
Kospdunmenrt
by OTHoIlIeH/e COGCTBEHHBIX 060POTHBIX CPEICTB K
0becrieueHHOCTH
0,01 0,02 +0,01 060POTHBIM aKTMBaM. HOpMajbHOE 3HAUeHMe: He
COOGCTBEHHBIMYM 060POTHBIMMU
meHee 0,1.
cpeacTBamMu
OTHoIlIeHMe COGCTBEHHOIO KarmTaaa 1
KosdduiineHT MoKpsITHUS 0.01 0.01 IIOJITOCPOYHBIX 00S13aTEILCTB K 0011l cyMMe
VHBECTULINUI ’ ’ KanuTana. HopMaabHOe 3HaUeHue JJ1s1 JAaHHO
orpaciu: 0,65 u 6osnee.
OTHoleH1e cO6CTBEHHBIX 0O0POTHBIX CPEICTB K
Kosdduiment
0,02 0,02 - CTOMMOCTH 3aracoB. HOpMaJibHoe 3Hauenue: 0,5
06eCcrIeueHHOCTH 3a11acoB
" 6oree.
Kosdbduiment .
. OTHoIIeHe KPaTKOCPOUHOJ 3a70/IKEHHOCTHU K
KPaTKOCPOYHO 1 1 - N
00111eit cyMMe 3a/10/DKEHHOCTH.
3a7J0/KEHHOCTU

KosbduieHT aBTOHOMMM OpraHM3aLyu 1o cocTossHuIo Ha 31.12.2025 coctaBuia 0,01. TaHHbBI KO3bOUIMEHT
XapaKTepusyeT CTelleHb 3aBUCMMOCTY OpTraHU3alMy OT 3aeMHOTO KanuTana. [losyueHHOe 31ech 3HaUeHe TOBOPUT O
HeJI0CTaTOYHOII Aojie cCOGCTBEHHOrOo KanuTasa (1%) B 061eM KaruTane opraumsaiuu. KoadduiieHT aBTOHOMUY B
TeyeHMe aHaAM3UPyeMOoro rnepuoga pesko Boipoc (+0,01).

CTpyKTypa KanmuTaaa opraHu3anyum mpeacTaBieHa Hyoke Ha nuarpamme: CiemayeT OTMETHUTh, YTO TOITOCPOYHbBIE
006s13aTenbCTBA HA IMarpaMme He OTPakeHbl, MOCKOIBKY ITOTHOCTBIO OTCYTCTBYIOT.
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CTpykTypa kanuTana opraHusauun Ha 31 nekabpsa 2025 r.

CobcTtBeHHbIn kanuTan (1,4%)

KpaTkocpou. obasar-sa (98,6%)

Ha IMOC/IeIHMIT JeHb aHAIM3MPYeMOro repuoga Ko3pduineHT 06ecrieueHHOCTY CO6CTBEHHBIMY 060POTHBIMM
cpencreamu paBusiics 0,02, yro HamHoro (Ha 0,01) 6osiblie 3HaUeHNMS HA MTePBbIii JeHb aHaIM3UpyeMoro rnepuoza (31
nekabpst 2024 r.). Ha 31 gekabps 2025 r. 3HaueHMe KO3(PuIIeHTa He COOTBETCTBYET HOPMATUBY.

K03(hPUILIMEHT IMMOKPBITUSI MHBECTUIINI B TeUEHVE aHAIM3MPYeMOro Iiepuoaa oueHb cubHO Bbipoc — ¢ 0,01 mo 0,01 (T. e.
+0,01). 3HaueHme Ko3duiMeHTa Ha TOCAeIHNUI AeHb aHATM3MPYEeMOro MeproAa 3HaUUTeTbHO HIsKe HOPMBI (H,0J1s
COGCTBEHHOTO KaMMTaa U TOJITOCPOYHBIX 00S13aTEIbCTB B 00IIeli CyMMe KaluTaaa OpraHu3aum coctasisiet 1%).

Ha 31.12.2025 koadduieHT 06ecreueHHOCTY MaTepuaabHbIX 3amacoB paBHsuicst 0,02. 3a BeCb aHAIM3UPYEMbI TEPUOS,
3HaueHue KoshduiyeHTa o6ecrieyeHHOCTY MaTepMalbHBIX 3aI1aCOB He 3MEHMJIOCh. TI0 COCTOSTHMIO Ha 31.12.2025
3HaueHye K03 buieHTa 06eceueHHOCTY MaTepuabHbIX 3a11acOB SIBJIIETCS HEYIOBIETBOPUTETbHBIM.

KosdhduiimeHT KpaTKOCPOUHOI 3a0/KEHHOCTY OpraHM3amy MOKa3bIBaeT Ha OTCYTCTBYE TOJTOCPOYHOM
3apo/pkeHHOCTY pu 100% KpaTKOCpO4HO¥i. [Ipy 3TOM 3a Moc/iefHUI TOJ, OO0/ LOJITOCPOYHOM 3a[,0/DKEHHOCTU
(hakTMYeCcKy He M3MEeHMUIIaCh.

2.4. JINKBUIHOCTDb

3HaueHMe Mokasartess | V3meHeHue
[Tokasarenn
N 1122024 31.12.2025 rokasaTesst PacueT, peKkOMeHJ0BAHHOE 3HAUEeHIE
A LA (rp.3 - rp.2)

Koadbduiment OTHOIIIeHNEe TEKYIIMX aKTUBOB K KPaTKOCPOYHbIM
Tekymiei (001Ieit) 0,97 0,92 -0,05 06s13aTeIbCTBAM. HOpMaJIbHOe 3HaueHue: 1,8 u
JIMKBUTHOCTU 6oiee.
Koadpduunent OTHoOIlIeHMe JeHEeXHbIX CPEACTB U UX SKBUBAJIEHTOB
a6COIOTHOI 0 0 - K KPaTKOCPOUHBIM 00s13aTeJIbCTBAM. HOPMaIbHOE
JIMKBUIHOCTU sHaueHue: 0,15 1 6oJee.

[Ha xoHer mepuopa] koadduiineHT TekyIei JMKBUIHOCTY UMeeT 3HaueHMe Hypke HopMbl (0,92 TpOTMB HOPMATUBHOTO
3HaueHus 1,8). bosee TOro cnengyeT OTMETUTh OTPULIATENBHYIO IMHAMMKY ITIOKa3aTells — B TeueHMe aHIU3MPyeMOoro
nepuopa ko3pduumeHT cuusuics Ha -0,05.

KosdduiimeHT abcom0THOM IMKBUIHOCTH, KaK U IMePBbIii KO3GGUIMEHT, MMeeT 3HaueHue Huske HopMbl (0). ITpu 3Tom ¢
Havasia mepuop KoahduireHT abCoMOTHOI TMKBUIHOCTY He M3MEHMUJICS.

OTueT MOArOTOBJIEH B BeO-CepBICe kontur.ru/expert

KCOHTYp.aKCNepT 3 8 800 500-88-93



www.kontur.ru/expert
www.kontur.ru/expert

3. AHanus 3¢ PeKTUBHOCTU JeSITeTbHOCTU OPraHU3aIuu

3.1. O630p pe3yIbTAaTOB AEeSTEeTbHOCTHI

B nipuBemeHHOIi HIKe Tabuile 06001IeHbl OCHOBHbIE (DMHAHCOBbIE pe3ynbTaThl AestenbHocTy OBIIECTBO C
OT'PAHMYEHHOM OTBETCTBEHHOCTBIO "FOHMBEKC" 3a rocieHMit rof, ¥ aHaJOTMUHbIi TTepUO, TPOLITIOro roa.

U3 "OTueTa 0 prHAHCOBBIX pe3yabTaTax" caeayeT, YTO 3a BeCh pacCMaTpMUBaeMblii Tepuof, OpTaHKU3aL s TTOTydnIa
POBHO HYJI€BOI GDMHAHCOBBII Pe3yabTaT OT IIPOJAXK, UTO CAMO I10 cebe HABOAUT Ha Cepbe3Hble MOL03PeH NS
OTHOCUTEIbHO KaueCcTBa COCTABIEHNS OTUETHOCTH.

3HaueHMe mokasareJs, ThiC. pyo.

2025 T.

IToka3saTesnb

1. Beipyuka 187

. Pacxo/ipl 10 OGBIUYHBIM BUIAM JI€SITEIbHOCTHI 187

. [TpubbLIB (YOBITOK) OT TTpomask (1-2) -

. Hpoqme OOXOObI M pacXoabl, KpOMe IPOLEHTOB K yIlJIaTe -

. EBIT (mpu6bUIb 10 YIUIATHI MIPOLIEHTOB U HAJIOTOB) (3+4) -

. HpOLIEHTbI K yIiaTe =

. Hajoru Ha ipu6bLIb (IOXO/IbI) -

=20 BN I o) N RN 2 U I SN BN B I NS

. Uncras npubbLIb (YOBITOK) (5-6-7) -

3.2. AHaJIM3 PeHTA0e/TbHOCTH

3HaueHMs MoKasaTess (B %,
MUY B KOTeiKax ¢ pyo6sis)

2025 T.

ITokasaTenun pEHTa6eJ'[bHOCTI/I

1. PeHTa6enbHOCTD MPOAAXK (BeIMUMHA MIPUOBLIN OT IIPOAAK B KaskIOM PYyOJie BBIPYUKHA).
HOpMaJIbHOe 3HAUeHMe I JaHHOI oTpacin: 4% u 6oree.

2. PenrabenbHocTb Mpogax 1mo EBIT (BenuyHa mpuObLIM OT IIPOAAsK IO YIIAThI
MIPOIIEHTOB M HAJIOTOB B KaskIOM PybJie BHIPDYUKN).

3. PeHTab6e/MbHOCTD TIPOIAXK T10 YMCTOM TTPUObUIY (BeIMUMHA YMCTOM MPUOBLIN B KAXKIOM
py6Iie BBIPYUKM). HOpMaJbHOE 3HAUeHMe JIJIsT JAaHHOW oTpacian: 2% u 6osee.

PeHTabe/IbHOCTD, PaCCUMTAHHAST KaK OTHOIIEHME TTPUOBLIN 10 HAJIOTOOOJIOXKEHMS U MTPOLIeHTHBIX pacxomoB (EBIT) k
BBIpYUKe opranmsanum, 3a 2025 rog cocraBuia —%. To eCTh B KaKA0M Py0Jie BHIPYUKM OPraHM3aly COIePsKaoch — KOII.
yObITKA 10 HAJIOr006/I0KEHMST U TIPOLIEHTOB K yILJIaTe.

PeHTa6eIbHOCTD UCITOb30BAHMS BJIOXKEHHOTO B IIPEeATIPMHMMATEIbCKYIO eI TeTIbHOCTD KalliTala IpecTaB/ieHa B
Clenyrolein Tabauiie.
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3HaueHMe
IMokasaTeib rokasatessi,
e % Pacuet mokasatensi
2025T.
PeHTa6enbHOCTD . .
COBCTBeHHOMO KamuTana | — OTHOIIIeHM e YMCTOM PUOBIIM K CpeiHelt BellMuiHe COOCTBEHHOTO
(ROE) KamuTaaa. HopMaJbHOe 3HaueHue AJII JaHHOoI oTpacin: 17% u 6oree.
PeHTa6embHOCTb AKTUBOB OTHoOIIIeHMe YMCTOM TPUOBUIM K CpeIHel CTOMMOCTY aKTUBOB. HOpMaJIbHOE
3HauUeHue Jis JaHHOI oTpaciau: 7% u bonee.

ROA 7% 1 6
Ipu6bbHLTL HA
35 CHCTBOBAHHDL OTHoIIIeHMe TPUOBLIN A0 YILIATHI TPOIeHTOB U Hajoros (EBIT) K
Kaiman (ROCE) COOCTBEHHOMY KalUTAaIy U AOATOCPOUYHBIM 00513aTEIbCTBAM.

[3a mocnemHMit IepMo] Kaskablii pyb/b COGCTBEHHOTO KalMTala OpraHu3anum mpuHec — pyo. yobITKa.

3a nepuog 01.01-31.12.2025 3HaueHre peHTabebHOCTH akKTUBOB (0) He COOTBETCTBYET HOPMATUMBHOMY 3HAUEHMUIO.

3.3. Pacuer rokasareJiei JejI0BO aKTUBHOCTH (000pauYMBa€MOCTH)

Harnee B TabiuIle pacCUMTAHBbI ITOKA3aTeM 060pauMBAEMOCTH PsIia aKTUBOB, XapaKTepu3yIoliye CKOPOCTh BO3BpaTa
BJIOSKEHHBIX B ITPeIITPUHMMATETbCKYIO eI TebHOCTh TeHEKHbIX CPEMICTB, a TAKKe MTOKa3aTelb 060paunBaeMOCTH
KpeIMUTOPCKOI 3a40/DKEHHOCTY TIPY pacyeTax ¢ MOCTaBIIMKAMY U TIOAPSIUMKAMMA.

3HaueHue b
Kosadd.
[Tokasarenb 060pauMBaeMOCTH B IHAX
P 2025 T.
2025 r.
O6opaunBaeMoCcTh 060POTHBIX CPEACTB (OTHOIIEHNE CPeLHell BeIMUMHBI 000POTHBIX aKTUBOB K 18 437 0.1
)

CcpefHeIHEBHON BbIpyUYKe™®; HOpMalbHOe 3HaUeHMe IJ1s1 JaHHOI oTpacin: 131 u MmeHee [1H.)

OGOpa‘-II/IBBEMOCTb 3aIrmacoB (OTHOH_IeHI/Ie Cpe,I[HEﬁ CTOMMOCTH 3aI1aCOB K Cpe,I[He,ILHEBHOVI
cebecToMMOCTHU IIPOJaHHBIX TOBAPOB; HOpMaJIbHOE 3HaUeHMe OJId IaHHOM oTpacian: 32 u MeHee =

IH.)

O6opaurBaeMOCTb KPeIMTOPCKO 3a8/T0/KEHHOCTY (OTHOIIIEHYE CpeTHEN BeTMIMHbI 13 421 0.1
KPeIUTOPCKON 3aI0/DKEHHOCTY K CpeTHeTHEBHOI BhIPYUKE) ’

O6opaunBaeMOoCTb aKTUBOB (OTHOILIIEHNME CPeIHel CTOMMOCTY aKTUBOB K CpelHeJTHeBHOI 19 486 01
BBIPYYKe; HOpMajbHOE 3HaUeHMe [J151 JaHHOM oTpacin: 142 u MeHee H.) ’

O6opaunBaeMOoCTb COOCTBEHHOTO KanuTana (OTHOIIEHNE CpeHell BeTMUMHbI COOCTBEHHOTO 150 94
KamuTasa K CpefHeHEeBHOI BBIPYUKeE) ’

* TIpuBeIeH pacueT MmokasaTess B AHIX. 3HaueHue KoahduimeHTa paBHO OTHOIIEHWIO 365 K 3HAYEHMIO [TOKa3aTeIsl B THAX.
O60pa‘—II/IBaEMOCTb dKTMBOB 3a HOC.TIEI[HI/Iﬁ rof rMOKa3bIBAE€T, UTO OpraHM3aln I10/J1ydaeT BbIPDYUKY, PaBHYIO CYMMeE BCeX

MMeIOIIMXCSl aKTUBOB 3a 19486 KajeHIapHbBIX THe (T.e. 53 roma).

4. BeIBOJBI IO pe3y/IbTaTaM aHajlIn3a

Huxe 110 KauecTBeHHOMY IIPM3HAKY 000011eHbl BaskHeli11e [ToKasaTe/ M (MHAHCOBOIO II0T0KeHUS (110 COCTOSIHUIO 110
cocTostHmio Ha 31.12.2025) u pesynbrarsl gestenbHoct OBLIIECTBO C OTPAHUYEHHONM OTBETCTBEHHOCTBIO

"IOHMBEKC" 3a rop,
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AHanu3 BeISIBUI cienyrimye OTpuiaTeJIbHbIe ITOKa3aTe/In Cl)I/IHaHCOBOI‘O ITOJIOKEHMS M pPe3yJIbTaTOB AesATeJIbHOCTU
OpraHM3alumm:

e HM3Kasl BeJMUMHA COOCTBEHHOTO KalyTaia OTHOCUTEIbHO 0611ei BeTMUMHbI akTUBOB (1%);

e ko3(duimeHT 06ecreyeHHOCTY COOGCTBEHHBIMY 0O0OPOTHBIMY CPECTBAMY MMeeT 3HaueHNe, He YKIaAbIBaloleecs B
Hopmatus (0,02);

e HemocTaTOuYHasi peHTabeabHOCTh akTUBOB (0% 3a mepuopg ¢ 01.01.2025 mo 31.12.2025);

e yMeHbIIIeHMe COOCTBEHHOTO KalyTala OpraHm3alny opraHu3auuy Ipyu ToMm uto, aktubel OBIIIECTBO C
OT'PAHMYEHHOM OTBETCTBEHHOCTbBIO "IOHMBEKC" ymenbmmanch Ha 8 888 Thic. py6. (Ha 61,6%);

e HeyCTOUMBOe (GMHAHCOBOE MOJIOKEHME T10 BeJIMUMHe COOCTBEHHBIX 000POTHBIX CPEJICTB.

AHanmmM3 BeISIBWII CJIEAYIOIIME TTOKa3aTeNN, KpUTUUECKY XpaKTepu3yolye GrHaHCOBOe TTOIOKeHe OpTaHM3aIMN:

e ko3duimeHT Texyieii (0611eit) MMKBUAHOCTU CYIIeCTBEHHO HMKE HOPMBI;

e k03(uieHT abCOMOTHOM TMKBUAHOCTHM CYIIeCTBEHHO HM3Ke HOPMBI;

e K03(hOUIMEHT MTOKPBITHUSI MHBECTUIMI 3HAUMTETBLHO HIKE HOPMBI ([,0J1s1 COGCTBEHHOIO KalyTasIa M JOJATOCPOYHBIX
006s13aTebCTB B 00IIIE) T CyMMe KaryuTana OpraHm3aluy CoCTaBisIeT 1% (HopMabHOe 3HaUeHMe IJ1s TaHHO OTPacyn:
65% u 6oinee).

ITokasaTenu pe3yibTaTOB OeATEJIbHOCTU OpraHM3anmn, MMeie HopMmaJibHbI€e UJIN OM3KMe K HOpPMAaJ/JIbHbBIM 3HAUEHMS

e (buHAHCOBBIN pe3y/nbTaT OT MPOJAK 3a FOf, PaBeH HYIIO;
e yycras NpuoObUIb paBHA HYJIIO..

TOnbKO OVMH IMOKa3aTelb MMeeT UCKII0UNUTEIbHO Xopoliee 3HaueHre — YMCTbI€ aKTUBbBI ITPEBbIIIAI0T YCTaBHbIﬁ KarurTaJ.

IpeacraBiaeHHbI aHAIM3 [TOKA3bIBAET, UYTO OCHOBHbBIE (DMHAHCOBbIE TTOKA3aTe/ OpraHM3al[y He COOTBETCTBYIOT
O6].L[ean/IHHTbIM HOpPMAaTMBHBIM 3HaUeHMe, UTO OOJ/IDKHO HaTU OTpa’keHNe B IIJIAaHMPOBaHUM OesATe/IbHOCTU Ha
OJIVSKANIIYIO TTePCIeKTUBY.
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