ITosicHuTe/IbHAA 3aNMCKa K OyXTaJITePCKOI OTYETHOCTU

1. CBegeHuss 00 opraHmM3anuu

HanmeHoBaHne IOPpNUINYECKOro JIuIa:

OBIIIECTBO C OTPAHMYEHHOU OTBETCTBEHHOCTBIO "HATAJIbS"

VperTuduKkamoHHbI HOMep Hasororutatenbika (MHH): 3401006453

Kop npmnunnbl noctraHoBky Ha yuet (KIIIT): 340101001

OCHOBHBIM BUOOM OesaTeJIbHOCTU, KOTOprf/i SIBJISIETCSI npeo6na;[a10mMM " MMeeT IIPUOPUTETHOE 3HAUeHIME OJId
OpraHmM3aluu, SIBISeTCs BbIpallyBaHNe 3epHOBBIX KynbTyp (OKBO1 01.11.1).

2. AHasm3 ¢puHaHcoBoro nosoxenns OBIIECTBO C OTPAHUYEHHON
OTBETCTBEHHOCTBIO "HATAJIbS"

2.1. CTpyKTypa MMYyIleCTBa ¥ UCTOYHUKU ero (opMMUPOBAHUS

V3meHeHMe 3a

3HaueHMe MOKa3aTess aHAM3UPYEMbIi
Tepuo,
B ThIC. pYO. B % K BayTIoTe 6ajaHca
ITokasaTenb TBIC. £9
Ha HavaJIo0 Ha KOHeI] pY®. ((rp.3-
%1.12.2024 | 31.12.2025 | 2HA/M3UPyemoro QHANM3UPYEMOTO | (rp 3- | 1p.2):
nepuopa nepuopa rp.2) rp.2)
(31.12.2024) (31.12.2025)
AKTUB
1. BHeoOGOpOTHBIE AaKTUBBI 352 122 3,3 1,8 -230 -65,3
B TOM UMCJIe: OCHOBHbIE 359 122 3.3 1.8 2930 65,3
cpencTBa
HeMaTepuaabHble aKTUBBI - - - - - -
2. O6OPOTHBIE, BCETO 10 370 6 684 96,7 98,2 -3686 |-35,5
B TOM UMCJIe: 3aI1achl 8 309 2918 77,5 42,9 -5391 |-64,9
IebuTopCKas 3a0/DKEHHOCTh | — 21 - 0,3 +21 -
IleHeKHbIe CPeiCTBa U
KpaTKocpouHbie ¢prHaHCcoBble |2 061 3745 19,2 55 +1 684 |+81,7
BJIOXKE€HMSI
ITaccus
1. Cob6CTBEeHHbIN KanluTasl 7791 6217 72,7 91,3 -1574 |-20,2
2. [IoJiroCpOYHbIE B B B B B B
06s13aTeIbCTBA, BCETO
B TOM UMCJIe: 3aeMHbIe B B B B B B
cpencTBa
3. KpatrocpotHbre 2931 589 27,3 8,7 2342 |-79,9
06s13aTeIbCTBA™, BCETO

OTueT MoArOTOBJIEH B Be6-cepBuce

KCOHTYp.aKCNepT

kontur.ru/expert
8 800 500-88-93



www.kontur.ru/expert
www.kontur.ru/expert

V3meHeHMe 3a

3HaueHue moKasaTesst aHaIM3UPYyeMbIii
TepUof,
B ThIC. pYO. B % K BayIioTe 6ajaHca
I[Tokasateb TBIC. 9
Ha HavaJIo Ha KOHeI] pY6. ((tp.3-
31.12.2024 | 31.12.2025 | 2HAM3UPyemoro AHANM3UPYEMOTO | (rp 3- | 1p.2):
nepuozga repuozga rp.2) rp.2)
(31.12.2024) (31.12.2025)
B TOM UMCJIe: 3aeMHbIe 9 562 ~ 23.9 B 9562 |-100
cpencTBa
Bamiora 6anaHca 10 722 6 806 100 100 -3916 |-36,5

* bes A0X0Oo0B 6Y,HYH.U/IX nmepmonoB, BOSHUKIINX B CBA3U C 663BOBM€3,Z[HI)IM MmoJIydeHrueM MmMmyliecTBa u I‘OCYILapCTBeHHOﬁ IIOMOIIM, BKIIOUEHHBIX B
COBCTBEHHbII KamuTall.

CTpyKTypa aKTMBOB OPTaHM3AI[MM 10 COCTOSTHUIO Ha 31.12.2025 xapaKkTepu3yeTcsl 3HAUUTEIbHOI mosneii (98,2%)
TEKYIIMX aKTYMBOB U He3HAUNTEIbHBIM ITPOIEHTOM BHEOGOPOTHBIX CPEICTB. AKTUBBI OPTaHM3aIMY 33 BECh PO/,
YMEHBIIMINCH Ha 3 916 ThIC. py6. (Ha 36,5%). YUnThIBas yMeHbIIeHMe aKTYMBOB, HEO6XOIMMO OTMETUTH, UTO
COOGCTBEHHBII KallUTal YMEHbBIIWICS B MeHbIel crerienu — Ha 20,2%. oTcTatoliee CHUkeHe CO6CTBEHHOr0 KanuTrasia
OTHOCUTEJIbHO 00I1Iero M3MeHeHMsI aKTUBOB C/IeyeT PacCMaTPMUBATh KaK MOOKUTETbHBIN GaKkTop.

CTpyKTypa aKTMBOB OpraHM3aI[My B pa3pe3e OCHOBHBIX TPYIII MTpeACcTaBIeHa HIbKe Ha AyarpaMme:

CTpyKTypa aKTMBOB opraHm3aLumn Ha 31 nekabps 2025 r.

BreobopoT.aktusel (1,8%)
[Hebutopckan sagonx. (0,3%)

Mpouve obopoT. akTmebl (55%)—
3anacsl (42,9%)

CHIMKeHMe aKTUBOB OpTaHMU3al[My CBSI3aHO, B OCHOBHOM, CO CHVDKEHMEM TT0Ka3aTeJis 1o cTpoke "samachl” Ha 5 391 ThIC.
py6. (M 95,9% BKJIaga B CHUKEHVE aKTUBOB).

O,I[HOBpeMeHHO, B IaccuBe OajaHca CHYKeHNe HaGHIO,E[aETCH II0 CTpOKaM:

® KpaTKOCPOUYHbIE 3aeMHbIe cpencTBa — 2 562 ThIC. pyb. (61,9%)
e Hepacrpene/ieHHast IPUObUIb (HEITOKPBITHIN YOBITOK) — 1 574 ThIC. pyob. (38,1%)

Cpenyi TOTOKUTETbHO M3MEHVMBIINXCS CTaTel 6aaHca MOXKHO BBIIEIUTD "ITeHEeXKHbIe CPeICTBA U JeHeKHbIe
9KBMBAJIEHTHI" B aKTUBE U "KPEeIMUTOPCKas 3aI0/KEHHOCTD" B TTaccuBe (+1 684 Toic. pyo. 1 +220 ThIC. pyo.
COOTBETCTBEHHO).

Ha TOoC/IefHMIA AeHb aHaau3upyemMoro repuoza (31.12.2025) co6CTBeHHBIN KaMTaI OpraHM3anuy coctaBmi 6 217,0 ThiC.
py0. yMeHbIIIeHMe COOCTBEHHOTO KaluTala B TeueHne aHaIM31pyeMoro repmosa coctaBuiio 1 574,0 Toic. py6.
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2.2. YucTbie aKTUBBI OpraHu3anuun

3HayeHMe mokasare’si Vi3meHeHMe
B TBIC. PYO. B % K BamoTe 6aymaHca
TBIC. * %
ITokasarenb Ha Hayvaio Ha KOHeI| py6. | ((xp.3-
%1.12.2024|31.12.2025 | 2HAIMSMPYEMOTO | AHAIM3UPYEMOTO | (rp3_ | rp.2):
nepmuona nepmuona p.2) p.2)
(31.12.2024) (31.12.2025)
1. UncTpie akTUBbBI 7791 6217 72,7 91,3 -1574 |-20,2
2. YcTaBHbBII KanuTaia 493 493 4,6 7,2 - -
3. [IpeBblllieHMe UMCTHIX aKTUBOB
HaJ, YCTaBHBIM KanuTajaoMm (cTp.1- |7 298 5724 68,1 84,1 -1574 |-21,6
CTp.2)

UncThble akTUBbI opranusanuu Ha 31 gekabpst 2025 r. HamHoro (B 12,6 pasa) MpeBbIIIalOT YCTaBHBINM KanmuTat. Takoe
COOTHOIIIEHNE TTOJIOKUTETbHO XapaKkTepu3syeT (GMHAHCOBOE TOJI0KeHMe, TIOTHOCTBIO YA,0BJIETBOPSISI TPeOOBAHMSIM
HOPMAaTMBHBIX aKTOB K BEJIMUMHE UMCThIX aKTMBOB opraHusanum. OgHaKO caefyeT OTMETUTb CHM)KEHME UMCThIX aKTUBOB
Ha 20,2% 3a BeCb paccMaTpuBaeMblii mepuos. HecMoTpst Ha HOpMaabHYI0 OTHOCUTEIBHO YCTAaBHOTO KaNyuTala BeIUUnHy
YMCTBIX aKTUBOB, X JalbHelillee CHUKeHNe MOKeT MPUBECTU K YXYAIIeHNI0 JaHHOTO COOTHoIeHusI. Ha crnemyromiem
rpaduke HaISIIHO MpeICcTaBaeHa JMHAMMKA YMCTHIX aKTMBOB M YCTABHOTO KamuTala OpraHu3aInm.

[IMHaMMKa YNCTLIX aKTUBOB W YCTaBHOMO KanuTtana
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2.3. AHa;mm3 (pMHAHCOBOI YCTOMYMBOCTY OpPraHM3aIumn

2.3.1. OcHOBHbI€e MOKa3aTeM GMHAHCOBO YCTOMYMBOCTY OPraHU3aIMNU

3HaueHMe 1okasaress |li3smeHeHue
OmnucaHue MoKa3aTessi U ero HOpMaTUBHOE
Iloka3aTesb oKkasaTeJs

31.12.2024|31.12.2025 (rp.3-1p.2) 3HaYeHue

OTHOLIeHMe COOCTBEHHOIO KanuTana K 001eit
CyMMe KalliTasa. HOpMaJbHOe 3HAUYeHue ISt

KosdbduiimeHnt apToHOMMUM 0,73 0,91 +0,18 .
IaHHO oTpacin: He MeHee 0,55 (onTHMaabHOE
0,65-0,85).
Kospdunment
by OTHoIlIeHMe COGCTBEHHBIX 060POTHBIX CPEACTB K
06ecIieueHHOCTH
0,72 0,91 +0,19 000pPOTHBIM aKTMBAM. HOPMaJIbHOE 3HAYEeHMe: He
COOGCTBEHHBIMM 060POTHBIMMA
meHee 0,1.
CpencTBamMmmu

OTHolreHMe CO6CTBEHHOTO KaluTana u
KosdbduiineHT nmokpsITUS 0.73 0.91 1018 JIOJITOCPOYHBIX 00513aTEJIbCTB K 06I1Iei CyMMe
MHBECTULIUTA ’ ’ ’ KanyuTaja. HOpMaJabHOe 3HaUeHue 1151 JaHHOI
otpacn: 0,8 u 6osee.

Koadduiment OTHOILIIeHMEe COOCTBEHHBIX 0OOPOTHBIX CPEACTB K
MaHeBPeHHOCTU 0,95 0,98 +0,03 MCTOYHMKAM COOCTBEHHBIX CPEICTB. HOPMaTbHOE
COOCTBEHHOrO Kamnuraa 3HaueHue g maHHoii orpaciau: 0,15 u 6onee.
OTHoOIIeHMEe COOGCTBEHHBIX 000POTHBIX CPEACTB K
Koadduiment P pea
0,9 2,09 +1,19 CTOMMOCTM 3aI1acoB. HOpMayibHOe 3HaueHue: 0,5
06ecIieueHHOCTY 3aracoB
u 6oJee.
Kosdduunent .
. OTHOIIIeHM e KPAaTKOCPOYHOJ 3aJ0/DKEHHOCTY K
KpaTKOCPOUYHOT 1 1 - .
006111eii cyMMe 3a0/3KEHHOCTH.
3a/10/KEHHOCTH

KoadbdunmenTt aBTonHomun opranmsanym Ha 31.12.2025 cocraBui 0,91. JaHHBI KO3DPUIIMEHT XapaKTepu3yeT CTelleHb
3aBUCUMOCTY OpraHu3saluy OT 3aeMHOr0 Kanurana. [lofiyueHHOe 31eCh 3HaUeHMe TOBOPUT O HEOIIPaBAaHHO BbICOKO
oy cobcTBeHHOTOo KamuTana (91%) B 061em KarmuTaie; 061ecTBO CAUIIKOM OCTOPOSKHO OTHOCUTCS K TIPUBJIEUEHUIO
3a€MHbIX JIEHEXKHBIX CPECTB. 32 BeCh aHAIM3MUPYEMbIii mepuo, KoahGuIMeHT aBTOHOMKUM BeIpoc Ha 0,18.

Ha aviarpaMMe HIVDKe HAaIVIIAHO IMpeacTaB/leHa CTPYKTYpPa KallTalla OpraHm3aiunun: CHQ,ILYET OTMETUTDb, UTO
OOJITOCPOYHbIE 00s13aTeIbCTBA Ha JuarpamMmMe He OTpa>kKeHbl, ITIOCKOJIbKY ITIOJTHOCTbIO OTCYTCTBYIOT.

CTpykTypa kanuTana opraHusauun Ha 31 nekabpsa 2025 r.

KpaTkocpou. obasat-ga (8,7%)

CobecTeeHHbin kanuTan (91,3%)
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KO3 GUIIMEHT 06eCTIeUeHHOCTY COGCTBEHHBIMIM 060POTHBIMM CPEICTBAMM 3a BECh pacCMaTPUBaEMbIil IEPUOT,
3HAuUMTeNbHO BhIpoc (Ha 0,19), cocraBus 0,91. Ha 31 gekabps 2025 r. 3HaUeHMe KO3PhUIMeHTa MOKHO XapaKTepu30BaTh
KaK BIIOJIHE COOTBETCTBYIOIee HOPMaJbHOMY.

B TeUeHMe aHAIM3UPYyeMOro Mepuoza HabII0gaI0Ch CUIbHOE TIOBbINIeHMe KodhduIeHTa MOKPbITUS MHBECTULINIE 10
0,91 (+0,18). 3nauenne ko3hduIMeHTa HA MOCJIETHMI TeHb aHATM3UpyeMoro nepuosa (31.12.2025) BronHe
COOTBETCTBYeT HOpMe (JOJIsI COOCTBEHHOTO KaIliTasa M JOITOCPOYHBIX 00s13aTeIbCTB B 001IIeil cymMMe KanuTasa
opraHmusaiuu cocrasisieT 91%).

Ha MMOCJIeIHUI TeHb aHamu3upyemoro mepuoga (31.12.2025) koapduieHT 06ecreyeHHOCTY MaTepyalbHbIX 3aI1acoB
coctaBui 2,09. 3a rog K03hbULIMEHT 00eCIeueHHOCTY MaTepUATbHbBIX 3aI1aCOB CTPEMUTEeTbHO BbIpoc (+1,19). Ha
MOC/IeAHMII eHb aHAIM3MPYEMOTro Ieproa 3HaueHne KoaGduirmeHTa 06ecrieueHHOCTY MaTepUaabHbIX 3a11acoB
SIBJISIETCSs, 6€3 COMHEHMST, XOPOIIVM.

KosdbduiimeHT KpaTKOCPOUHOI 3a0/KEHHOCTY OpraHM3aIy MOKa3bIBaeT Ha OTCYTCTBYE TOJTOCPOYHOM
3a10/bkeHHOCTY pu 100% KpaTKOCPOYHOVA.

2.4. JINKBUOTHOCTDH

3HaueHMe mokasaTens | VismeHeHue

ITokaszaTenb JIMKBUOHOCTU II0Ka3aTeyd Pacqu, PEKOMEHOOBAHHOE 3HAUEHIE
31.12.202431.12.2025 | (1 3 - 1p.2)

OTHoOIIIeHMEe TeKYIIUX aKTUBOB K KPATKOCPOUHBIM
3,54 11,35 +7,81 00s13aTeIbCTBAaM. HOPMaIbHOE 3HaYeHMe 111
IaHHO oTpacin: 2 u 6oJee.

1. KoahduimeHT Texymei
(0b11I€ei1) TMKBUIHOCTU

2. KoadbduimeHT 661cTpOi OTHOLIeHME JIMKBUIHBIX aKTUBOB K
(TIPOMEsKYTOUHOI) 0,7 6,39 +5,69 KPaTKOCPOUYHBIM 00513aTeIbCTBAM. HOPMAaTbHOE
JIMKBUIHOCTU sHauenue: 0,9 u 6oee.

3. Koadpduiment OTHOIIIeH e BBICOKOJIMKBUIHBIX aKTUBOB K
abCOTIOTHOI 0,7 6,36 +5,66 KPaTKOCPOUHBIM 00S13aTeIbCTBAM. HOpMaJIbHOE
JIUKBUITHOCTYU 3HaAUeHue IJIs1 JaHHoi otpacin: 0,2 u 6oree.

[Ha koHer1 mepuoaa] KoabdueHT TeKyiei (0611eit) TMKBUIHOCTY IOTHOCTbIO YKIaabiBaeTcs B Hopmy (11,35 mipu
HOpMAaTMBHOM 3HaueHUu 2). [Ipu 9TOM 3a BeCb pacCMaTpuBaeMblii mepmop Ko3hdOUIMEeHT TeKyIei JMKBUIHOCTU BbIPOC
Ha 7,81.

s KoadduieHTa 6bICTPOI IMKBUIHOCT HOPMATUBHBIM 3HaUeHMeM siByisieTcs 0,9. B maHHOM cylyuae ero sHaueHue
cocTaBuIo 6,39. To 03HauaeT, uTo y OBIIECTBO C OTPAHMYEHHOM OTBETCTBEHHOCTBIO "HATAJIBS" focTaToO4HO
aKTMBOB, KOTOpbIe MOKHO B C)KaThle CPOKM TTepeBeCTU B IeHeKHbIE CPeJICTBA U MOTACUTh KPATKOCPOUYHYIO
KpeaUTOPCKYIO 3a10/)KEHHOCTb.

Tpetuit u3 Ko3OGUIMEHTOB, XapaKTepU3YIONIMii CITIOCOGHOCTb OPTaHM3AIMM ITOTACUTh BCIO MJIM YaCTh KPATKOCPOUYHOI
3a10/KEHHOCTY 3a CYeT JleHeXXHBIX CPeJICTB M KPATKOCPOUHbBIX (DMHAHCOBBIX BJIIOKEHUI, MMeeT 3HaueHue,
COOTBETCTBYIOIIEe JOIyCTMMOMY (6,36). [Ipy 9TOM 3a BeCh pacCMaTpMBaeMblii I1epyof Ko3PuUIiMeHT abCoTI0THOM
JIMKBUIHOCTYU BBIPOC Ha 5,66.

3. Ananu3s 3¢pGeKTUBHOCTU OesATeTbHOCTY OpraHu3ainumu

3.1. O630p pe3yIbTAaTOB AEeSITeIbHOCTHI

OcHOBHbIe (MHAHCOBbIE Pe3ynbTaThl AesitenbHocTy OBIIECTBO C OTPAHMYEHHOM OTBETCTBEHHOCTBIO
"HATAJIbS" B TeueHMe aHAIM3UPYEMOTO IIepMoa MpUBeIeHbl HiKe B TabuIie.

13 "OTyeTa 0 GDMHAHCOBBIX pe3yyibTaTax’ CJleyeT, YTo 3a BeCh pacCMaTpMUBaeMblil ITepyo/, OpTaHU3aIMsI TTOTydnIa
MpUOBLIbL OT ITpoAax B pasmepe 2 061 TriC. py6., UTO cocTaBmiIo 94,5% OT BhIpyUKM. I10 CpaBHEHUIO C aHAIOTMYHBIM
MepMOIOM MPOIJIOrO ToIa MPUOBLIb OT MPOAAK BeIpowia Ha 281 Thic. pyob., uau Ha 15,8%.
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[To cpaBHEHMIO C TIPOLUIBIM MTEPUOAOM B TEKYIIEM CHM3MJIACh KaK BIPYUKA OT MPOAAK, TAK ¥ PACXObI 10 OOBIYHBIM
BUAAM JmesiTebHOCTU (Ha 989 1 1 270 Thic. pyd. COOTBETCTBEHHO). IIpMueM B IIPOIEHTHOM OTHOIIEHUY M3MeHeHe
pacxonos (-91,4%) ornepeskaeT n3MeHeHMe BbIpyuku (-31,2%)

YOBITOK OT ITPOYMX OMeparyii 3a rof coctaBuia 1 524 Toic. py6.,9T0 Ha 2 692 THIC. pyd. MEHbIIIE, UeM CaIbI0 TPOUNX
JIIOXJTOB-PAaCXOLI0B 3a aHAJOTMYHBIN MTEePUOJ, IPOLITIOro roaa.

3HaueHe
V3menenne
ToKasarerssi,
- rokKasaTesst CpezHe- rof10Bast
[TokasaTenb BeJIMUMHA, ThIC.
TBHIC. py6. | *+ % pY6.
2024 1.|2025 .| (rp.3- |((3-2)
rp.2) :2)
1. Beipyuka 3169 [2180 |-989 -31,2 |2 675
2. Pacxonpl 10 OOBIYHBIM BUIAM JIeSITeIbHOCTH 1389 (119 -1 270 -91,4 | 754
3. [Ipu6bUTH (YOBITOK) OT ITpomaxk (1-2) 1780 |2061 [+281 +15,8 1921
4. TIpoure fOXOObI M PAcXoAbl, KpOMeE MPOIEHTOB K yIljIaTe 1168 |-1524 |-2692 l -178
5. EBIT (mpu6bLIb [0 YILIATHI IIPOLIEHTOB U HAIOTOB) (3+4) 2948 |537 -2411 -81,8 | 1743
6. [Ipo1ieHTHI K yIiaTe - - - - -
7. Hasnor Ha mpu6bLIb, M3MEHEHMe HAJIOTOBbIX aKTUBOB 1 Ipouee | -37 -358 |-321 l -198
8. Uncras nmpuosLIb (YOBITOK) (5-6+7) 2911 |179 -2 732 -93,9 | 1545
CrnpaBouHo: COBOKYIHbI (PMHAHCOBBINM pe3yabTaT epuoma 2911 |179 -2 732 -93,9 | 1545
Vi3MeHeHMe 3a ITepuoj, HepacIpeae/eHHO! Tpu6bUn
(HEITOKPBITOTO YObITKA) IO MaHHBIM GYXraJTepcKkoro 6ajaHca X -1574 |x X X
(u3meH. cTp. 1370)

Huske Ha rpadMKe HaIISIIHO Pe/CTaBIeHO M3MeHeHMe BhIpydky 1 mpu6bsum OBIIIECTBO C OTPAHMYEHHON
OTBETCTBEHHOCTDBIO "HATAJIbS" B TeueHMe BCErO aHAIM3UPYEMOTO ITepPUoza.

JIMHaMUKa BbIPYYKU M YUCTON NpUBHIIK
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3.2. AHa;IM3 peHTa0e/IbHOCTU

3HaueHMsI
rnoxkasaress (B %,

. H3meHeHMe TToKa3aTesst
WU B KOIIeJKax C

[TokasaTeny peHTabeTbHOCT py6i1st)
2024r. | 20251, | KO (P31 * % ((3-2)
) ’ rp.2) :2)
1. PeHTabebHOCTD MPOJAK (BeJMMUMHA TPUOBUIM OT TIPOAAXK B KASKIOM
py6Iie BBIPYUKM). HOpMaJIbHOE 3HAUEHMe JIJIsT JaHHOM oTpacian: 12% u 56,2 94,5 +38,3 +68,3
6osee.
2. PenTtabenbHOCTh npopak 1mo EBIT (BennumHa mpubbUIM OT MPOAAK 10 93 24.6 68,4 73,5
YIUIaThI MTPOILIEHTOB ¥ HAJIOTOB B K&KIOM PY0JIe BBIPYUKM).
3. PeHTab6e/IbHOCTD MTPOAAXK I10 YMCTOM MPUObUIH (BEJIMYMHA YMCTO
MIpUOBLIM B KasKAOM Py0Jie BRIPYUKM). HOpMaJIbHOE 3HaueHme: 6% u 91,9 8,2 -83,7 -91,1
6oree.

[3a rocemHuit Mepuo ] opraHu3alys MoayumsIa MpmuobUIb Kak OT IPOAAsK, TaK 1 B 11eJIOM OT (hMHAHCOBO-X03S/CTBEHHOI]
IesiTeIbHOCTY, UTO M 0OYCIOBUIIO MOJIOKUTEIbHbIE 3HAUEHMS BCEX TPeX MpeCTaBAeHHbIX B TabIMIle TToKa3aTesieri
peHTabe/IbHOCTI.

[3a mociemHMIT IepMO/T] OpraHM3aIMsl 0 OOBIYHBIM BUIAM e TeIbHOCTY TOAyUMIa IPUObLIL B pasmepe 94,5 Kormeex ¢
KaskIoTo py6JIst BRIPYUKM OT peanusaiuu. K Tomy ke uMeeT MeCTO pOCT peHTabeIbHOCTY MPOJasK 0 CPAaBHEHMUIO C
JaHHBIM [10Ka3aTeseM 3a aHaJIOTMYHbIN [Iepuof roaa, peauecTBYIero OTYeTHOMY, (+38,3 KOIL.).

IokasaTesb peHTabeIbHOCTH, PACCUMTAHHBIM KaK OTHOILIEHMe PUOBLIN 40 IPOLIEHTOB K yIIaTe M HaJ0ro00I0KeH s
(EBIT) K BhIpyUYKe OpTaHM3aliy, 3a MMOCIeqHUII roa coctaBui 24,6%. To ecThb B KaxkmoM py6iie Beipyuky OBIIECTBO C
OT'PAHMYEHHOM OTBETCTBEHHOCTBIO "HATAJIBS" comepskanoch 24,6 KOI. MPUOIIM 0 HATOTOOBIOXKEeHUS U
MIPOLIEHTOB K yILIaTe.

NuHaMuka nokasaTtenew DEHTaﬁeﬂbHOCTM npofax
100,

koneek Npubeinv Ha pybnb BhIpyYKkM

2024 r. 2025 .

M PeHTabenbHocTb npoaax
W PerTabenbHocTs Npofax no npubbinun Ao NpoueHToB K yrnnaTe u Hanora (EBIT)
M PeHTabenbHocTb Npogax no yucTor npubbinv
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B Cneny}omeﬁ Ta6m/1ue npencraBJ/ieHa peHTa6eJ'[I)HOCTI> VICITOJIb30BaHMS BJIOKEHHOT'O B ITpeaAINpPMHMMATE/IbCKYIO
AedaTeJIbHOCTDb KaIlluTaliad.

3HaueHle
TTokasaTeib roKasares,
ST % Pacuet nokasaresns
2025 T.

PeHTabebHOCTD . N
cOBCTBeHHOMO KamnTana | 2.6 OTHoOIIIeHe YMCTOM MPUObUIN K CpeHeli BelnuyiHe COGCTBEHHOTO
(ROE) ’ KaIyTaia. HopMa/IbHOe 3HaueHue [IJIs JaHHOo oTpacin: 15% u 6oiee.
PeHTabenbHOCTh AaKTUBOB 2 OTHOIIEeHMe YMCTO MPUOBbUIN K CPeIHEel CTOMMOCTM aKTMBOB. HOpMaJIbHOE
(ROA) 3HauUeHMe [JIs1 JaHHOM OTpacian: He MeHee 7%.
[Mpu6BLIL HA
331,)I[eﬁCTBOBaHHbIﬁ 77 OTHoIIeHMe MPUOBLIN A0 YIUIaThl IPOIleHTOB U HaymoroB (EBIT) k

)

COOGCTBEHHOMY KaITUTATY U TOJTOCPOYHBIM 06SI3aTEIHCTBAM.

kanuTtai (ROCE)

[3a mocemHMIT Tepuo] Kaxkablii py6ib COGCTBEHHOTO KalMTalia OpraHm3aim 06ecnevnsI YMCTYo ITPpUObLUTh B pa3sMepe
0,026 py6.

3a nepuog 01.01-31.12.2025 3HaueHMe peHTaOeJIbHOCTY aKTUBOB, PaBHOE 2%, SIBJISIETCS HEYI0BIETBOPUTEIbHBIM.

3.3. [lesioBasi akTUBHOCTH (000PaYMBa€MOCTh aKTUBOB ¥ 00513aT€/IbCTB)

B cne,uylomeﬁ Ta6n1/1ue pacCuMTaHbI ITOKa3aTelaIn O60pa‘lI/IBaEMOCTI/I psiga aKTMBOB, XapaKTepu3yrniye CKOPpOCTb
BO3BpaTa BJIOJKEHHBIX B IIPEAIIPMHMMATEIbCKYIO 0eATe/JIbHOCTb CPEACTB, a TAKXKe ITOKa3aTe/Ib O60pa‘IMBaeMOCTI/I
er,Z[I/ITOpCKOI‘/)I 3a0/DKEHHOCTM IMPU pacyeTax C IIOCTaBIIMKaMM U MMOAPSAUYNKAMU.

3HaueHIe
Koadd.
IToxasaTenrb 060pauMBaEMOCTH B [IHAX bb
2025 T.
2025T.

O6opaurBaeMoOCTb 060POTHBIX CPEACTB (OTHOIIEHNE CPpeIHEl BEIMUYMHbBI 000POTHBIX aKTUBOB K 1428 03
CpegHeIHEeBHOM BbIpyUKe™®; HOpMaJIbHOE 3HaUeHMe JJIs1 JaHHOI oTpacin: He 6ojee 324 oH.) ’
O6opaunBaeMOCTb 3a11aCOB (OTHOIIEHME CpeIHel CTOMMOCTH 3aI1acoB K CpeHeTHEBHOM
ce6ecToMMOCTY IIPOJAaHHbIX TOBAPOB; HOPMaJIbHOE 3HAaUeHue [IJisl JaHHOI oTpacin: He 6omee 224 |17 218 <0,1
IiH.)
O60paunBaeMoCTb AOUTOPCKOI 3a00/IKEHHOCTY (OTHOIIIEHME CpeTHel BeTMUMHbBI Ae6UTOPCKOIA
3a[I0JDKEHHOCTU K CpelHeJHEBHOI BbIPYUYKe; HOPMaJIbHOe 3HaueHue [ LJaHHO oTpacin: 48 u 2 207,6
MeHee [1H.)
O6opaurBaeMOCTb KPeIUTOPCKO 3a8/T0/KEHHOCTY (OTHOIIIEHYE CPpeTHEeN BeTMUMHbI 30 46
KpeauTOPCKOV 3a[I0/DKEHHOCTH K CpeiHeJHeBHOM BbIPYUKe) ’
O60opaunBaeMOCTb aKTMBOB (OTHOILIEHVE CPeIHEN CTOMMOCTY aKTUBOB K CpeqHeTHEeBHO 1 467 02
BBIPYUKE; HOpMaTbHOE 3HAUEHME [IJIS1 JAHHOI OTpacin: He 6osee 636 oH.) ’
O6opaurBaeMOCTb COOCTBEHHOTO KamuTaia (OTHOLIEHVE CpelHel BeJIMYMHbBI COOCTBEHHOTO 1173 03
KanuTala K CpeJHeTHEeBHON BbIPYUKe) ’

* TIpuBeeH pacueT MmokasaTess B AHIX. 3HaueHMe KoahduimeHTa paBHO OTHOIIEHWIO 365 K 3HAYEHMIO [TOKa3aTeIsl B THX.

O60paunBaeMOCTh aKTMBOB 32 BeCh pacCMaTpUBAEMblii ITepuo, TOKa3bIBAET, UYTO OOLIECTBO MOSyYaeT BRIPYUKY, PABHYIO
CyMMe BCeX MMeIOIMXCSI aKTUBOB 3a 1467 KajieHIapHbIX AHeli (T.e. 4 rona). O pasMepe MaTepyualbHO-
MTPOM3BOJICTBEHHBIX 3aITACOB MOKHO CYJUTH IO CJIEAYIOIEMY COOTHOIIEHMIO: TpebyeTcst 17218 mHeli, YT06bI pacXoibl 110
OOGBIYHBIM BUAAM JIeSITEIbHOCTM COCTaBUJIM BEJIMUMHY CPEIHEr0JOBOTO OCTATKA 3aItacos.
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4. BeiBOABI 11O pe3syiabTaTaM aHa/In3a

[To pesysnbTaTaMm NpOBEAEHHOTO aHaIM3a BbIAeJI€HbI U CTPYIIIMPOBAHBI 10 KAUECTBEHHOMY IIPU3HAKY OCHOBHbIE
rokasaTteny GMHAHCOBOTO MOJIOKEeHUs U Pe3ynbTaToB AesitenbHocty OBIIECTBO C OTPAHMYEHHOM
OTBETCTBEHHOCTBIO "HATAJIbS" 3a rop.

CpE,ELI/I HOKaSaTeHeﬁ, VICK/TIOUMTEJIbHO XOPOLIO XapaKTePU3YIOIINX (bMHaHCOBOE IMOJIOXKEHME U Pe3YJ/IbTAThbl JeATEJIbHOCTU
OopraHnmsanmm, MOXKHO BbIOE€JIUTb TaKue:

e k03 uIMeHT 06ecrIeYeHHOCTY COOCTBEHHBIMY 0O0POTHBIMY CPEACTBAMY TEeMOHCTPUPYET BIIOTHE
COOTBETCTBYIOIIee HOpMaJbHOMY 3HaueHue — 0,91;

e Ko3(duIMeHT Tekyieit (001Ieit) MTMKBUIHOCTH ITOJTHOCTHIO COOTBETCTBYET HOPMAa/IbHOMY 3HAUEeHUIO;

® [TOJIHOCTBIO COOTBETCTBYET HOPMAaJIbHOMY 3HAUeHMI0 KOI(POUIIMEHT 6bICTPOI (ITPOMEKYTOUHOI) TMKBUIHOCTH;

e K03hdUIMEHT aGCOMIOTHON JIMKBUIHOCTH ITOJTHOCTHIO COOTBETCTBYET HOPMATbHOMY 3HAUEHMUIO;

® DOCT peHTabeTbHOCTY MPoaax (+38,3 MPOLIEHTHBIX ITYHKTa OT peHTabelbHOCTU 56,2% 3a aHAJIOTMYHbIN IEPUOf, roa,
MIpeIIIeCTBYIOIIEr0 OTYETHOMY);

e JleaJbHOE COOTHOIIEHVE aKTUBOB I10 CTEITeHY JIMKBUIHOCTYU ¥ 00SI3aTEJIbCTB 10 CPOKY ITOTAIIeH NS ;

e K09(DPUIMEHT MOKPHITHUS MHBECTULINI TTOJTHOCTHIO COOTBETCTBYET HOpMe (I0JIsi COOCTBEHHOTO KalyTana 1
IIOJITOCPOYHBIX 00s13aTEICTB COCTaBIIsIeT 91% OT 06Iero KanuTaaa OpraHmu3ann);

e abcosmoTHAsST (DMHAHCOBAsT YCTOMUYMBOCTD 110 BEIMUYMHE U3JIMIIKA COOCTBEHHBIX 0O0POTHBIX CPEJICTB;

e 3amepuop ¢ 01.01.2025 mo 31.12.2025 moaydyeHa npubpuib oT pomax (2 061 Teic. pyo6.), 6osiee Toro Hab/I0IAIACh
MTOJIOKUTEIbHAS AMHAMMKA 110 CPAaBHEHMIO C aHAJIOTMYHBIM IIE€PMOIOM MPOoNUIoro roga (+281 Teic. py6.).

Cpeny TIOJIOKUTENbHBIX ITOKa3aTesel GrHaHCOBOTO MOJIOKEHMS U Pe3y/IbTaTOB eI TeTbHOCTY OPTraHU3aIUU MOXHO
BBIZIEJIATH CIAEAYIONINE:

e 1107151 COGCTBEHHOTIO KaIuiTaja HeolpaBAaHHO Bbicoka (91%);

e yJyCThIe AKTMBbI MIPEBbIIIAIOT YCTABHBIN KAIlMTa, OLHAKO 34 BeCh aHAIM3MPYeMbIil IIePIOJ, TPON30IIUI0 CHIKEHME UX
BEJINUMHBI;

¢ [I0JIOKUTEIbHOE M3MeHeH)e COGCTBEHHOrO KalluTaaa OTHOCUTEIBHO OOIIEro M3MeHeH s aKTMBOB OpTaHM3alluM;

e yycras npubbuIb 3a 2025 roa coctaBuiaa 179 Teic. pyo.

HpI/IBe,I[EHHbIE HIKe 2 TToKasaTess pe3yJibTaTOB OE€ATEJIbHOCTM OPTaHM3ali MMEIOT OTPMIATE/IbHbIE 3HAYCHUS

e HI3Kas peHTabeIbHOCTh aKTMBOB (2% 3a IOC/IegHNIi TOI);

® 3HAUNTEIbHOE MafeHNe MPUObUIM 40 MPOIEHTOB K yIuiaTe 1 HajmoroobyioskeHus (EBIT) Ha py6Jib BEIPYUKYU
opranu3saiuu (-68,4 KOIl. OT aHAJIOTMYHOTO ITOKa3aTesiss peHTabeIbHOCTY 32 aHAJIOTUYHbIN epUOf, roaa,
MpeAuIeCcTBYIONIero OTYETHOMY).

IIpuBeeHHbIIi aHA/IU3 CBU,ETelIbCTBYeT O MOIOKUTeIbHOM GuHaHcoBoM cocTosiHuu OBIIECTBO C OTPAHMYEHHON
OTBETCTBEHHOCTBIO "HATAJIbS", BO3MOKHOCTM OTBEUYATh II0 CBOMM 006s13aTeIbcTBaM. D HAHCOBOE COCTOSIHME
OpraHu3saiuy MO3BOJISIIOT MCIOIb30BATh HE TOJIBKO BHYTPEHHME PECYPChI, HO U IIPUBJIEKAaTh 3aeMHbIe CPeCTBA.
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