ITosicHuTe/IbHAA 3aNMCKa K OyXTaJITePCKOI OTYETHOCTU

1. CBegeHuss 00 opraHmM3anuu

HanmeHoBaHne IOPpNUINYECKOro JIuIa:

OO611eCTBO C OrpaHUYEHHOI OTBETCTBEHHOCThI0 "CDEPA-M"

VipeHnTrduKaIMOHHBIN HOMep HanoromiaTenbimka (MHH): 9403006812

Kop npmunnbl noctraHoBky Ha yuet (KIIIT): 940301001

OCHOBHBIM BUOOM OesaTeJIbHOCTU, KOTOprf/i SABJISIETCS npeo6na;[a10mMM " MMeeT IIPUOPUTETHOE 3HAUeHIME OJId
OpTaHM3alVM, SIBJISIETCS JesITeJIbHOCTh cucTeM obecrieueHus 6e3omacHocTy (OKBI/I 80.20).

2. AHau3 (pMHAHCOBOrO MOJI0KEeHUS

2.1. CTpyKTypa MMYIIeCTBa ¥ UCTOYHUKU ero (hOpMUPOBAHUS

N3meHeHue 3a
3HaueHMe ToKa3aTess aHa/IU3UPYEMBbI
nepuop,
[ToxazaTenb B ThIC. pYO. B % K Ba/ioTe 6amaHca
ThIC. py6. | * % ((rp.3-
Ha HAvajo Ha KOHeIl] (rp.3- p.2) :
31.12.2024|31.12.2025 aHa/IM 31 PYeMOro aHa/IM3MPYyeMOro p.2) p.2)
nepuopa (31.12.2024) nepuona (31.12.2025)
AKTUB
BHeobopoTHbIE B B B B B B
aKTUBBI
O6opoTHbIE 9458 9434 100 100 -24 -0,3
ITaccus
Cobersenmbiit | 47z 4739 50,4 50,2 -24 -0,5
Kanurasi
HonrocpoyHbie 60 60 0.6 0.6 B B
06s13aTeNbCTBA
Kparkocpousbie | 4 g 4635 49 49,1 - -
06s13aTeTbCTBA
Basora 6amadca |9 458 9434 100 100 -24 -0,3

* bes mOX0I0B OYAYIINX MEePUON0B, BRKIIOUEHHBIX B COGCTBEHHbIN KamuTal.

CoOoTHOIlIeHM e OCHOBHBIX KaueCTBEHHBIX I'PYIII aKTMBOB OpraHM3aly Ha MocaefHU JeHb aHAIM3MPYyeMOoro repuoia
(31.12.2025) xapakTepusyeTcss OTCYTCTBMEM BHEOGOPOTHBIX cpeAcTB mpu 100% TeKyIIuX akTMBOB. AKTUBBI
OpTaHM3aIMy 32 BECh MePUOJ, MPAKTUUECKM OCTAINCH HA TOM ke ypoBHe. [Ipy 9TOM COGCTBEHHBIN KaruTasn
OpTaHM3aI My U3MEHMUJICST TPAKTUYECKY TTPOIOPIMOHAIBHO aKTUBAM OpraHm3anyu (YMeHbIIMIcSI Ha 24 ThIC. Pyo.).

HarnsimHO cOOTHOIIeHV e OCHOBHBIX I'PYIIII aKTMBOB OPpraHM3alnm IIpeacTaB/JI€HO HIMKe Ha AarpaMMe:
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CTpyKTypa aKTMBOB opraHv3auun Ha 31 aekabpsa 2025 r.

Mpouue obopoT. akTvesl (19,7%)

3anacsl (80,3%)

CHMKeHMe BeIMYMHBI aKTMBOB OPTaHM3alMM CBSI3aHO CO CHIMKEHMEM CIeAYIONIMX MO3UIIUI aKTUBA OYXTaJTePCKOTO
6ayaHca (B CKOOKax yKasaHa JIoJIsT M3MEeHeHMsI CTaTbyM B 001IIeli CyMMe BCeX OTPUIIATeTbHO M3MEeHMBIIMXCST CTaTe):

e (hMHAHCOBBIE U IPyTMie 060POTHBIE aKTUBBI — 13 ThIC. pyod. (54,2%)

e JeHeKHbIe CPeJICTBA U JeHeKHbIe SKBUBAIEHThI — 11 ThiC. py6. (45,8%)

OnIHOBpEeMEHHO, B IMaccuBe basiaHca CHYKeHMe TIPOM30IILIO 10 CTpoKe "KanuTai u pe3epbl” (-24 Toic. pyb., uam 100%
BKJIa/Ia B CHMKEHME MACCYBOB OPTaHM3aIY 32 BECh aHATM3UPYEMbIii ITepUOT).

B TeUeHMe aHaIM3UPYEeMOro Ieproaa UMeIo MeCTO HecyleCTBeHHoe, Ha 24 ThiC. py6., win Ha 0,5%, CHUKeHue
COGCTBEHHOrO0 KanuTajia — g0 4 739,0 Teic. pyo6.

2.2. OeHKa CTOMMOCTY YUCThIX aKTMBOB OpPraHU3aluu

3HaueHMe IOKa3aTeNs V3meHeHne
B TBIC. PYO. B % K Ba/oTe 6amaHca
iz Ha Hayajo Ha KOHel] TBIC. PY6. | %% ((rp.3-
31.12.2024 | 31.12.2025 | aHa/msupyeMoro nepyona | anamsupyemoro nepuoga | (TP-3-p.2) | rp.2) 1 1p.2)
(31.12.2024) (31.12.2025)
L. fucreie | 70 4739 50,4 50,2 24 0,5
aKTUBBI

Nmeromasicst BeJIMUMHA YMCTHIX aKTUBOB IOJIOKUTEIbHO XapakTepusyer d)I/IHaHCOBOE I10JIOKeHMeE, ITOJTHOCTbIO
YOOBJIETBOPAA Tp860BaHI/ISIM HOPMATMBHBIX dKTOB K BEJIMUMHE UMCTBIX aKTMBOB OPTraHMU3allN. Hwuxe Ha rpa(bMKe
mpeacTaB/I€eHO M3MEeHeHNMEe UMCThbIX aKTMBOB OpraHM3alnmn.
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2.3. AHa;mmm3 (pMHAHCOBOJ YCTOMYMBOCTY OpraHM3aumn

2.3.1. OcHOBHbIE MOKa3aTea (PMHAHCOBOI YCTONYNBOCTY OPraHM3ALMN

3HaueHMe noKasaTens |li3smeHeHMe
OmnucaHue noKa3aTess U ero HOpMaTUBHOE
ITokasarenb I10Ka3aTeJs

31.12.2024 | 31.12.2025 (rp.3-1p.2) 3HauUeHue

OTHoOILIIeHMe COOCTBEHHOrO0 KaImTasa K o61ieit
CyMMe KalluTania. HOpMajabHOe 3HAaUeHMe JIJIsT

KoadduimeHT aBTOHOMMUM 0,5 0,5 - .
b ’ ’ maHHoit orpacin: 0,5 u 6os1ee (ONTUMAaIbHOE
0,6-0,75).
Kosppuument
b OTHoOILIeHMe COOCTBEHHbBIX 0OOPOTHBIX CPEACTB K
06eCcreueHHOCTHI
0,5 0,5 - 060POTHBIM aKTMBaM. HOPMabHOE 3HAUEHNeE:
COOCTBEHHBIMM 000POTHBIMM
0,1 u 6outee.
cpencTBamMu

OTHOILIIEeHMe COOCTBEHHOrO0 KaIlmTaaa u

KoadppuimeHT HoKpbITUS JIOJITOCPOYHBIX 00SI3aTEIBCTB K 0011l cymMMe

. 0,51 0,51 -
MHBECTULINIA ’ ’ KaIluTaia. HOpMa/IbHOE 3HaueHle: He MeHee
0,75.
OTHoOIIIeHM e COOGCTBEHHBIX 0G0POTHBIX CPEACTB K
Kosdhdumment
0,63 0,63 - CTOMMOCTM 3aracoB. HoOpMasibHOe 3HaueHue: 0,5
06ecITeueHHOCTY 3aracoB
u 6oitee.
Koadduiment .
. OTHOIIIeHM e KPAaTKOCPOYHOI 3aI0/DKEHHOCTH K
KpaTKOCPOYHOM! 0,99 0,99 - N
o6111eit cyMMe 3a10/DKEHHOCT.
3a0/DKEHHOCTU

KoadbdunmenTt aBToHOMMM opranm3sanyy Ha 31 gekabpst 2025 r. cocrasui 0,5. TToyyeHHOe 3HaUEHVE TOBOPUT 00
YIIOBJIETBOPUTEIBHOI HoJe cobcTBeHHOoro KanuTana (50% B 061ieM KamuTaae OpraHM3aluy). 32 BeCb pacCMaTpUBaeMblii
nepuon Ko3hduIMeHT aBTOHOMIUM MPAKTUYECK! He MpeTepIies M3MeHeHMi, CHU3UBILIMCh Bcero MeHee yeM Ha 0,01.

Harnsgnao CTPYKTYpa KallTajia OpraHM3anuy IpeacTaB/JI€Ha HIM)Ke Ha AuarpamMmme:
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CTpykTypa kanuTana opraHusauun Ha 31 nekabpsa 2025 r.

KpaTkocpou. obasar-sa (49,1% .
CobcteeHHbin kanuTan (50,2%)

[Jonrocpou. obasart-sa (0,6%)

1o cocTosTHMIO Ha 31.12.2025 koadduiimeHT 06ecreyeHHOCTH COOCTBEHHBIMY 060POTHBIMY CpeAcTBaMu coctaBu 0,5.
K03(hduIMeHT 06ecrieYeHHOCTY COGCTBEHHBIMM 0G0POTHBIMY CPELCTBAMM 3a TOZ, CHU3UIICS Bcero MmeHee yeM Ha 0,01.
o cocTosiHMio Ha 31.12.2025 k03bUIMEHT IeMOHCTPUPYET OYeHb XOpolliee 3HaYeHNe.

KO3(DOUIMEHT TOKPHITUSI MHBECTUIMIT B TEUEHME aHATM3MPYEMOTO Iep1oia CHU3UJICS BCETO UMb MeHee yeM Ha 0,01,
1o 0,51. 3nauenne koapdunmenTa Ha 31 gexabps 2025 r. HUKe HOPMBI.

3HaueHue KoshduiyeHTa obecrneyeHHOCTM MaTepualbHbIX 3amacoB Ha 31.12.2025 coctaBuiio 0,63, UTO He3HAUUTEIHHO
MeHbIe, yeM Ha 31.12.2024. Ha mocyiemHuii JeHb aHaam3upyemoro nepuopa (31.12.2025) kosdhduieHT
06eCITeueHHOCTY MaTepUaIbHbBIX 3aM1acoB JEMOHCTPUPYET OUeHb XOpOIllee 3HAUEHMeE.

[To ko3 PuIMeHTYy KPATKOCPOUHOI 3a[J0/IKEHHOCTM BUIHO, UTO BEJIMUMHA KPATKOCPOUHON KPEAUTOPCKOM
3a[10/KEHHOCTY OpraHM3aly 3HAUUMTETbHO NPEBOCXOAUT BEJIMUMHY JOJITOCPOUYHOI 3ag0/mkeHHOCTH (98,7% 1 1,3%
COOTBETCTBEHHO).

2.4. INKBUIHOCTDb

3HaueHMe nokasaresns | M3meHeHue
ITokasaTenb
JIIKBIIHOCTI! 51122024 31.12.2025 rokasaresist Pacuet, pekoMeH/J0BaHHOe 3HAUeHME
e e (rp.3 - p.2)
Kosdduiment OTHOIlIIeHMe TeKYIIUX aKTUBOB K KPATKOCPOYHbBIM
TekyIieii (001Ieit) 2,04 2,04 - 06s13aTeIbCTBAM. HOPMaJIbHOE 3HAUeHMe [IJist JaHHOI
JIMKBUTHOCTU oTpacau: He MeHee 2,1.
Kosdbduiment OTHOlLIIeHMe TIeHEeKHBIX CPENICTB U UX SKBUBAJIEHTOB K
abCoMIOTHOI <0,01 <0,01 - KPaTKOCPOUHBIM 00513aTeIbCTBAM. HOpMaJIbHOe
JIMKBUIHOCTU 3HaueHue g JaHHoii orpaciau: 0,3 u 6oJee.

[Ha koHern mepuona] koabduLneHT TeKylie (0011eit) TMKBUIHOCTY He YKIaIbIBaeTcsl B HOpmy (2,04 mpoTus
HOPMAaTMBHOTO 3HaUeHus 2,1). 3a aHamm3upyeMblit tepmon Ko3hGuIMeHT TeKkyei TMKBUIHOCTY OCTaJICS
HeV3MEeHHBIM.

KosdbduiineHT abCOMIOTHOM TMKBUIHOCTH, Kak U MpeAbIayiuit KoagdreHT, MMeeT 3HaUeHMe HIke HOpMbI (<0,01). [pn
3TOM C Havasia rmepuo Ko3bdUIMeHT 0CTaICsI HeM3MeHHbIM.

OTyYeT MOATOTOBJIEH B BeG-CepBUCe kontur.ru/expert
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3. AHanu3 3¢ PeKTUBHOCTU JeSITeTbHOCTU OPraHU3aIluu

3.1. O630p pe3yIbTAaTOB AEeSTEeTbHOCTHI

OcHOBHbIE (DMHAHCOBbBIE PE3YILTATHI JesiTebHOCTM OBLIEeCTBO C OTpAaHUMYEHHOI OTBETCTBEHHOCThIO "COEPA-M" 3a Bech
aHaIM3MPYEMBbIi IIepUOJ, IPMBeIeHbI HIsKe B Tabniie.

Kak BumHO 13 "OTuera 0 prHAHCOBBIX pe3y/abTaTax', B TeUeHMEe aHAIM3MPYEMOTo ITepyro/ia OpTaHu3aIus MoIydnia
yOBITOK OT MPOAaK B pazmepe 114 Toic. py6. B oTiinume ot aHanu3upyemMoro, B peIplayieM repuoze 6bl1a moaydeHa
MpuOBLIL B cymMe 450 ThiC. pyo.

ITo cpaBHEHMIO C MPOILIBIM ITEPUOOM B TEKYIIIEM CHU3WIACh KaK BHIPYYKA OT MPOJAK, TaK Y PACXO/IbI IO OGBIUHO
nesitenbHOCTY (Ha 2 406 1 1 842 ThIc. pyb. COOTBETCTBEHHO). [IpMiueM B IIPOIIEHTHOM OTHOIIEHMY M3MeHeHV e BhIPYUKA
(-100%) omnepeskaeT u3MeHeHMe Pacxonos (-94,2%)

3HaueHMe
rokasareisi, Vi3MeHeHMe TTOKa3aTesIst
ToKasaTens TBIC. PYO. CpenHe- rogoBasi BeIMUMHA,
% (32 TBIC. PYO.
2024 1. | 2025 1. | ™IC PYS: (TP-3 -1 #% ((3-2)
rp.2) :2)
1. Beipyuka 2406 |- -2 406 -100 1203
2. Pacxopl 110 OGBIUHBIM BUIAM 1956 114 1849 94,2 1035
IesITeTbHOCTU
3. IIpubbLIb (YOBITOK) OT Ipomaxk (1-2) |450 -114 -564 l 168
4. IIpoune JOXOOBI ¥ PACXOAbl, KpOMe 127 112 1239 T 8
MIPOLIEHTOB K yTjIaTe
5. EBIT (mpu6bLIb [0 YILIATHI 323 9 395 | 161
IIPOLIEHTOB U HAJIOTOB) (3+4)
6. [Ipo1ieHTHI K yIiaTe - - - - -
7. Hajoru Ha nIpuObLIb (HOXOIbI) - - - - -
8. Uncras nmpubsLIb (YOBITOK) (5-6-7) 323 -2 -325 l 161

Hiuske Ha rpaduKe HaIJISIIHO MTPECTAaBIeHO M3MeHeHYe BBIPYUKM 1 TpubbLTM O6IIeCcTBO C OrpaHNYeHHOI
oTBeTcTBeHHOCTHIO "CDEPA-M" B TeueHMe BCETo aHAIM3UPYEMOTO Iepuoa.

OTyYeT MOATOTOBJIEH B BeG-CepBUCe kontur.ru/expert
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3.2. AHa;IM3 peHTade/IbHOCTU

2025 r.

3HaueHMs IOKa3aTess (B

o . H3meHeHMe
%, WJIN B KOIEKax C
IMOKa3aTessi
py6IIs)
ITokasaTeny peHTabeIbHOCTI
KOII., =%
2024 r. 2025 . (tp.3 - | ((3-2)
rp.2) 1 2)
1. PeHTabepHOCTD MPOAAK (BeJIMUMHA IPUOBLIN OT IIPOJaK B KaXKIOM
py6Iie BBIPYUKM). HOpMaIbHOE 3HAUeHMe /It JaHHO oTtpacian: 10% u 18,7 - -18,7 -100
6oree.
2. PeHTabenbHOCTD Mpogaxk 1mo EBIT (BesumHa MpubbUIM OT MPOAAXK A0 13.4 B 134 -100
YIIaThI IPOLIEHTOB 1 HAJIOTOB B KAXKIOM PYOJie BBIPYUKMN). ’ ’
3. PeHTabe/IbHOCTD MTPOAAXK I10 YMCTOM MPUObUIH (BeJIMYMHA YMCTO
MPUOBLTU B KaKIOM PybJie BBIPYUKM). HOpMaJbHOE 3HaUeHMe: 6% u 13,4 - -13,4 -100
6oree.

KCOHTYp.aKCNepT



www.kontur.ru/expert
www.kontur.ru/expert

[ S S e
[T o B S = N = ]

koneek Npubeinu Ha pybne BeIpyYKM
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NuHamnka nokasartenew DEHTaﬁeﬂbHOCTM npoaax

2024 r.

M PeHTabenbHocTb Npoaax
W PerTabenbHocTs Npofaax no npubbinu Ao nNpoueHToB K yrnnaTe u Hanora (EBIT)
M PenTabenbHocTb npogax no yuctor npubeinm

2025 r.

Hasee B TaGJ'H/ILle IIpencTaB/IEeHbl TPM OCHOBHBIE ITOKa3aTe/Id, XapaKTepusyrwiine peHTaGeJ’[bHOCTb MCIIO/Ib30BAaHUA
BJIOKEHHOTO B ITPEAINIPMHMMATEJIbCKYIO 0eATeJIbHOCTDb KalluTasia.

(ROCE)

3HaueHne
" % Pacuer nmokasaresnsi
2025 .
PeHTa6enbHOCTD . .
COBCTBEHHOMO KAMTaNa <0.1 OTHoILIIeHMe YMCTOl MPUOBLIN K CpefHeli BeJIMurHe COOCTBEHHOTO
(ROE) ’ KanuTaaa. HOpMaJibHOe 3HaueHue: He meHee 20%.
PeHTa6e1bHOCTb AKTUBOB OTHoOIIeHMe YMCTOM TPMUOBUIN K CpeJIHel CTOMMOCTY aKTUBOB.
<0,1
(ROA) ’ HOpMaJibHOe 3HaueHue: 12% u b6oee.
[Tpu6bLIL HA
5 al; I CTBOBARHLI KaTa | -<0.1 OTHoIlIeHMe IPUOBLIN A0 YILIaThl PolleHTOB 1 HajmoroB (EBIT) k
- )

COGCTBEHHOMY KaIllnuTaay M 0OJIroOCpOYHbIM 00s13aTe/IbCTBAM.

[3a mocemHMIt IepMO/] Kaskablil pyb/b COGCTBEHHOTO KaIlMTala OpraHu3anyum mpuHec yobIToK B pazmepe <0,001 pyo6.

3a 2025 rog peHTabeIbHOCTh AKTUBOB MIMeEeT KpaiiHe HEeYIOBIeTBOPUTE/bHOE 3HaUeHe, paBHoe MeHee -0,1%.

3.3. Pacuer rokasareJieii IejI0BOV aKTUBHOCTH (000paYMBa€MOCTH)

Jasnee B Tabiuile pacCUMTaHbI TOKa3aTea 000pauMBaeMOCTH Psifia aKTUBOB, XapaKTePU3YIOIIMe CKOPOCTh BO3BpaTa
BJIOKEHHBIX B TIPEJIIPUHUMATEbCKYIO JesITeIbHOCTb T€HEXKHBIX CPEJICTB, & TAKKE IToKa3aTeb 060pauBaeMoCTH
KPEeIMUTOPCKON 3aI0/DKEHHOCTM TIPY PACcUeTax ¢ MOCTaBIIMKAMU U TOAPSIAUMKAMMU.
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3HaueHue
B TTHSIX Koadd.

IToka3aTeysb 060paYMBaeMOCTH
P 2025 1.

2025 .

O6opaurBaeMOCTb 0G0POTHBIX CPEACTB (OTHOIIEHVE CPeIHEN BEJIMUYMHBI 000POTHBIX aKTUMBOB K
CpeqHeIHEBHOI BbIpYUKe™; HOpMaJibHOe 3HaUeHMe IJIs JaHHO oTpacin: 89 1 MeHee [TH.)

O60paurBaeMOCTh 3aTI1acoB (OTHOIIEHNME CPeIHEH CTOMMOCTY 3arlacoB K CpeiHeJHEBHOI
ce6ecTOMMOCTH TIPOAAHHBIX TOBAPOB; HOPMaJIbHOE 3HAUeHMEe: 4 ¥ MeHee [IH.)

O60opaunBaeMoCTb KPeJUTOPCKOI 3a40/DKEHHOCTY (OTHOIIEHME CPeIHel BeIMUMHbBI
KpeauTOPCKOI 3aJ0/IKEHHOCTH K CpeJHeJHEBHOI BbIPYUKE)

O6opaurBaeMOCTb aKTMBOB (OTHOILIEHME CPeIHE CTOMMOCTY aKTUBOB K CpeqHeTHEeBHOI
BBIpYUKe; HOpMaJIbHOe 3HaueHue JJis JaHHOV oTpacin: 97 1 MmeHee [IH.)

O6opaurBaeMOCTb COOCTBEHHOTO KamuTaia (OTHOLIEeHYE CpeIHeli BeIMUMHbI COOCTBEHHOTO
KaITaaa K CpeJHeHEeBHOM BhIPYUKe)

* [IpMBelieH pacueT Ioka3aTess B AHSIX. 3HaYeHue K03 duIijMeHTa paBHO OTHOLIEHMIO 365 K 3HaUEHMIO TI0Ka3aTessl B JHSIX.
4, BbIBO,Z[bI I1O pe3yjibTaTaM aHaJIn3a

Hiske 110 KaueCTBEHHOMY ITPU3HAKY 06001IeHbI BasKHE e TToKa3aTe M GMHAHCOBOTO MOJIOKEHMS (ITO COCTOSTHUIO TI0
cocTostHMIO Ha 31.12.2025) u pe3ynbTaThl AesaTeabHOCTH OBIIecTBO C OrpaHUYeHHO 0TBeTCTBeHHOCThI0 "COEPA-M" 3a
Bech paccMaTpyuBaeMblil Iepuog,.

C KpMTM‘IECKOﬁ CTOPOHBI d)I/IHaHCOBOe TI0JIOKEeHME U Pe3YJ/IbTAThI OeSATeJIbHOCTM OpraHM3alM XapakKTepus3ymnT
cienyromye rmoxKkasaTesim:

e K03(uIMeHT a6COMOTHON TMKBUAHOCTM CYIIECTBEHHO HIKE HOPMBI;

e KpaiiHe HeyCTOoluMBOe (PMHAHCOBOE MMOJIOKEHME TT0 BeJIMUMHE COOCTBEHHDBIX 000POTHBIX CPELCTB;

3a 2025 rop mosryueH y6bITOK OT ITpoaax (-114 Teic. py6.), IpuUeM HabI01a1ach OTpUIlaTeIbHAS JMHAMMKA T10
CPaBHEHMIO C aHAJIOTMYHBIM MIEPUOIOM MPOILIOro roga (-564 Teic. pyo6.);

YOBITOK OT (PMHAHCOBO-XO03sI/ICTBEHHO IeSITeIbHOCTY 3a MOCTAeAHMI TOM COCTaBMUII -2 ThIC. PYO.

HpI/IBe,U,EHHbIe HIDKe 2 TToKa3aTes q)MHaHCOBOI‘O IMMOJIOKEHMS OpraHM3aliiy MMEIKT HOPpMaJIbHbIE NJIN G/IM3KMe K
HOPpMaJIbHBIM 3HAYEHMS

e K03(PUIMEHT aBTOHOMMM IIPAKTUYECKM YIOKUIICS B HOpMAaJIbHOE 3HaUeHMe — J0JIsi COOCTBEHHOIO KammTasia
cocraBisieT 50% ot 0611ero Kanuraaa OpraHusanmnn;

e y3MeHeHNe COOCTBEHHOTO KaluTala MPakTUYecky paBHO 061IeMy M3MeHeHNI0 akT1BOB O0IeCcTBO C OrpaHNUYeHHOI
OTBETCTBEHHOCTHIO "COEPA-M".

Cpenyu HeyIOBIETBOPUTENIbHBIX ITOKa3aTesell GrHaAHCOBOTO MOOKEHNST OPTaHM3AI[MY MOKHO BbIIEIUTD CJIeQYIOIINe:

e ko3duIMeHT TekyIeit (001Ieit) MMKBUIHOCTY HIKE HOPMAIbHOTO 3HAUEHNE;
e KO9(DOUIMEHT MOKPHITUS MHBECTULINI HM3KE HOPMBI (I0JIs1 COGCTBEHHOTO KaIllMTaIa U TOJITOCPOUYHBIX 00513aTETbCTB
COCTaBJISIET TOJIbKO 51% OT 001I1ero KaruTaaa opraHmsamnn).

TonbKO OVH TTOKA3aTesb MMeeT UCKIIUUTENbHO XOpolllee 3HaUeHe — 3HaueHye Ko3pduieHTa 06ecrieueHHOCTI
COOCTBEHHBIMY 060POTHBIMM CpeACcTBaMM, paBHoe 0,5, MOKHO XapaKTepu30BaTh Kak OUeHb XOpOIIlee.

[Tono>xkuTenbHO XapaKTepU3yrnunum (bI/IHaHCOBOG IIOJIOKeHMEe OpraHm3alnm IoKa3aTejieM SABJISAeTCs CHG,HYIOH.[M]Z =
YNMCTbI€ aKTUBLI ITPEBBIIIAIOT YCTaBHbIﬁ KarmnTajl, OOJHaKoO 3a BeCb aHaJIMSMDYEMbIVI rnmepmon rmpomn3ouio CHMXeHne nx
BeJIMYNHBI.

IIpoBeeHHbIV aHATM3 TOKA3bIBAET, UTO GUHAHCOBOE COCTOsTHME OOBIIEeCTBO C OTPAHNUYEHHO OTBETCTBEHHOCTDIO
"COEPA-M" He B MOJTHOI Mepe COOTBETCTBYET OOIIEIPUHSITHIM CTaHIapTaM. TeM He MeHee, yrpo3a 6aHKPOTCTBa
opTaHM3aI My He HaOTI0IAeTCs, ¥ UMEIOTCSI BO3MOXKHOCTH JIJIsI TPOIO/DKEeHYST (PMHAHCOBO-X03sI/CTBEHHOIA

eI TeJIbHOCTU.
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