ITosicHuTe/IbHAA 3aNMCKa K OyXTaJITePCKOI OTYETHOCTU

1. CBegeHuss 00 opraHmM3anuu

HanmeHoBaHne IOPpNUINYECKOro JIuIa:

OO6I11eCTBO C OrpaHMYEHHON OTBETCTBEHHOCTHIO "BepHbIit Kypc"

VpenTudukaimoHHbI HOMep Hasorortatenbika (MHH): 5034068503

Kop puunHbl moctraHoBky Ha yueT (KIIIT): 503401001

OCHOBHBIM BUOOM OesaTeJIbHOCTU, KOTOprf/i SABJISIETCS npeo6na;[a10mMM " MMeeT IIPUOPUTETHOE 3HAUeHIME OJId
OpraHusaluiu, SIBASeTCs KOHCYJIbTUMPOBaHMe M0 BOIIPOCcaM KOMMePUeCcKoi gesiTeabHOCTU U ynpasyieHus (OKB3/] 70.22).

2. AHanu3 (pmHaAHCOBOrO MoJIoKeHUs1 O0IIEeCTBO C OrpaHMYEHHOM

OTBETCTBEHHOCTBHIO "BepHbiit Kypc"

2.1. CTpyKTypa MMYyIleCTBa ¥ UCTOYHUKU ero (opMMUPOBAHUS

V3meHeHMe 3a

3HaueHMe MmoKasaTeJs aHaIM3UPyeMblii
Tepuo,
B ThIC. pYO. B % K BayTIoTe 6ajaHca
I[Tokasatesb TBIC. £9
Ha Havajo Ha KOHeI] pyo. ((rp.3-
%1.12.2024 | 31.12.2025 | aHaM3Upyemoro AHAIM3NPYEMOTO | (rp.3- | rp.2):
rnepuoaga rnepuoaa rp.2) rp.2)
(31.12.2024) (31.12.2025)
AKTUB
1. BHeoOGOpOTHBIE AaKTUBBI - - - - - -
B TOM YMCJIe: OCHOBHbBIE B B B B B B
cpeacTBa
HeMaTepyaJbHbIe aKTUBbI - - - - - -
2. O6OPOTHBIE, BCETO 51 142 100 100 +91 +178,4
B TOM YMCJIE: 3aI1achl - - - - - -
+22,5
IedbuTopCcKas 3aJ0/DKeHHOCTh |4 90 7,8 63,4 +86 pasa
IeHeXKHbIe CPe/ICTBA U
KpPaTKOCPOYHbIe (DMHAHCOBbIE |— - - - - -
BJIOKEHMS
ITaccus
. +4,8
1. Co6CTBEHHBIN KaNTATA 26 126 51 88,7 +100
pasa
2. lonrocpovyHbIe B B B B B B
00s13aTeIbCTBA, BCETO
B TOM YMCJIe: 3a€MHbIe ~ B B B B B
cpencTBa
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V3meHeHMe 3a

3HaueHMe MoKas3aTess aHAIM 3V PYEMbIi
TepUof,
B ThIC. pYO. B % K BayIioTe 6ajaHca
I[Tokasateb TBIC. 9
Ha HAvaJIo0 Ha KOHelI] pyo. ((rp.3-
31.12.2024 | 31.12.2025 | 2HAM3UPyemoro AHANM3UPYEMOTO | (rp 3- | 1p.2):
nepuona repuozga rp.2) rp.2)
(31.12.2024) (31.12.2025)
3. KpaTKocpoqilbIe 25 16 49 11,3 9 36
06s13aTeNIbCTBA*, BCETO
B TOM UMCJIe: 3a€MHbIe ~ . B ~ - ~
CpencTBa
Bamiora 6anaHca 51 142 100 100 +91 +178,4

* Bes oxX0q0B 6yAyLIMX ePUOI0B, BOSHUKIINX B CBA3M C 6€3BO3ME3IHBIM II0JyYeHeM MMYLIeCTBa M TOCYJaPCTBEHHOI TOMOIIM, BKIIOUEHHbBIX B
COBCTBEHHbIN KamuTall.

AKTUBBI IO COCTOSTHMIO Ha 31.12.2025 xapaKTepu3yTCsT OTCYTCTBMEM BHEOOOPOTHBIX cpencTB mpu 100% Tekymmx
aKTMBOB. AKTMBbI OpraHM3aliu 3a OCAeHUI TOA, CylIeCTBeHHO YBeIuumInch (Ha 178,4%). YuntbeiBasi 3HaUMTeIbHOE
yBeJIMYeHye aKTUBOB, HEOOXOAMMO OTMETUTD, UTO COOCTBEHHBII KaluTal YBeJIMUMIICS ellle B 60Jbliiei cTereH — B 4,8
pa3sa. omepesxaroliee yBeauueHe COOCTBEHHOTO KaluTaaa OTHOCUTENbHO 001Iero M3MeHeHMs aKTUBOB cliefyeT
paccMaTpuBaTh KaK MOJOKUTENbHBI (HaKkTop.

CTpyKTypa aKTMBOB OpraHM3aI[My B pa3pe3e OCHOBHBIX TPYIII MTpeACcTaBIeHa HIKe Ha AyarpaMme:

CTpyKTypa aKTMBOB opraHu3auuun Ha 31 aekabpsa 2025 r.

Mpoune obopoT. akTuesl (36,6%

Hebutopckan sagonx. (63,4%)

PocT BeM4MHBI aKTMBOB OPTaHMU3AIMM CBSI3aH C POCTOM CIeAYIOMIMX MO3UIMI aKTUBA OyXTaJTepCcKoro 6anaHca (B
CKOOKax yKa3aHa JoJist MU3MeHEeHMsI CTaTbi B 00IIIel CyMMe BCeX MONIOXKUTENbHO M3MEHUBIINXCS CTaTel):

e ne6uUTOpCKAs 3aJ0/KEHHOCTD — 86 ThIC. pyo. (94,5%)
e poure 060pOTHBIE aKTUBBI — 5 ThIC. Py6. (5,5%)

OIHOBpEMEHHO, B IaccyuBe GajaHca IPUPOCT MPOU3O0IIEN IO CTpoKe "ycraBHbI KanuTan" (+100 Teic. py6., mau 100%
BKJIaZia B IIPMPOCT [TaCCHMBOB OPraHM3aIMIA 38 TO).

Cpeny oTpuiiaTeTbHO M3MEHMBIIMXCS CTaTel 6ajaHca MOXKHO BbIIEIUTD "KpeauTOpCKas 3a0/DKeHHOCTh" B rmaccuse ( -9
THIC. pYO. ).

Ha 31.12.2025 co6CTBeHHbIN KaluTaa OpraHmM3alu coctaBui 126 Thic. py6., UTO HAMHOTO (B 4,8 pasa) MpeBbIlIaeT
3HaueHue Ha MepBbIi IeHb aHAIM3UPYeMOTo Tiepuoa.
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2.2. YucTbie aKTUBBI OpraHu3anuun

3HayeHMe moKa3aTeJs N3meHeHne
B ThIC. pYO. B % K BaJIIOTe GasiaHca
TBIC. %
I[Tokasarenb Ha Havajo Ha KOHeI py6. | ((p.3-
31.12.2024 | 31.12.2025 QHAM3UPYEMOTO | AHATU3UPYEMOTO | (rp 3_ | p.2):
nepuopa nepuopa p.2) p.2)
(31.12.2024) (31.12.2025)
+4,8
1. UncTble aKTUBBI 26 126 51 88,7 +100
pasa
2. YcTaBHBINM KalUTall - 100 - 70,4 +100 -
3. IIpeBblllleHVEe UNCTHIX aKTMBOB
HaJ, yCTaBHBIM Kanmurtajiom (ctp.1- |26 26 51 18,3 - -
CTp.2)

YncThble aKTUBBI Opranusanyy Ha 31 gekabpst 2025 T. mpeBBIMIAIOT YCTaBHBIN KanuTaa Ha 26%. OTO MOJNIOXKUTEIbHO
xapakTepusyeT (prHAHCOBOE MOJIOKEHME, TTOTHOCTHIO YIOBIETBOPSIST TPeOOBAHNSIM HOPMATUBHBIX AaKTOB K BeTMUMHE
YMCTBIX AaKTUMBOB OpraHusanuu. K Tomy ke, onpesiesinB TEKyIlee COCTOSTHME TTI0Ka3aTess, ClelyeT OTMETUTD YBeTUeHe
UYMCTBIX aKTUBOB B 4,8 pa3a 3a Becb paccMaTpuBaeMblii mepuo/. [IpeBbillieHMe YMCThIX aKTUBOB HaJ, YCTaBHBIM
KaIlMTaJIOM U B TO K€ BpeMsI UX yBeJIMueHye 3a Mepyuoji roBOPUT O XopoiineM (1HAHCOBOM TOJOKEHWM OpTaHU3aIMUY TI0
JaHHOMY ITpU3HaKy. Hiske Ha rpaduKe MmpecTaBaeHo M3MeHeHMe YMCThIX aKTUBOB M YCTaBHOTO KaIuTaIa.

[IMHaMMKa YNCTLIX aKTUBOB M YCTaBHOI0O KalnunTala
140,

120,

KanuTtan, Teic. pyb.
D o]
o o

i
o

N
Qo

31.12.24 31.12.25

M YucTele akTuBeI
M YcTaBHbIM KanuTan
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2.3. AHa;mm3 (pMHAHCOBOI YCTOMYMBOCTY OpPraHM3aIumn

2.3.1. OcHOBHbI€e MOKa3aTeM GMHAHCOBO YCTOMYMBOCTY OPraHU3aIMNU

3HaueHMe nokasaresns |IsmeHeHue
OmnucaHye IMOKa3aTeIs ¥ ero HOpMaTUBHOE
ITokasaTenb roKasaress S—
31.12.2024 | 31.12.2025 (tp.3-1p.2)
OTHoIlleH e COGCTBEHHOTO KaIuTaja K 00IIeit
CyMMe KaIluTajaa. HopMaJibHOe 3HauYeHume IS
Koadduiment aBToHOMUM 0,51 0,89 +0,38 Y . P A
maHHo¥ orpaciu: 0,5 u 6osee (ONITUMAaIbHOE
0,6-0,75).
Kospdunment
by OTHoIlleH e COGCTBEHHBIX 060POTHBIX CPEACTB K
06ecIieueHHOCTH
0,51 0,89 +0,38 000pPOTHBIM aKTMBAM. HOPMajbHOE 3HaYeHMe:
COOGCTBEHHBIMM 060POTHBIMMA
0,1 u 6otee.
cpencTBamMu
OTHoIlIeHMe COGCTBEHHOTO KaIruTasa u
KosdpuimeHT HoKpbITUS .
. 0,51 0,89 +0,38 JOJITOCPOYHBIX 06sI13aTEILCTB K 06I1Iel cymme
MHBECTULINIA
KaIuTaya. HopMmanbHoe 3HaueHue: 0,75 u Ooee.
Koadduiment OTHoIlIeHe COGCTBEHHBIX 060POTHBIX CPEACTB K
MaHEeBPEeHHOCTHU 1 1 - MCTOYHMKAM COOCTBEHHBIX CPEICTB.
COOCTBEHHOTO KaIuTasaa HOpMasibHOe 3HaueHue: 0,2 1 6oree.
OTHolIeHMe COOCTBEHHBIX 00OPOTHBIX CPEICTB K
Koadduiment P Pl
- - - CTOMMOCTM 3aI1acoB. HOpMayibHOe 3HaueHue: 0,5
00ecrIeueHHOCTHM 3ar1acoB
u 6oJee.
Kosdduiment .
. OTHOILIIEeHMEe KPaTKOCPOUHOI 3a40/3KEHHOCTH K
KpPaTKOCPOYHOM 1 1 - .
00611eit cyMMe 3a10/DKEHHOCTH.
3aJ0/KEHHOCTU

KoadduimenT aBTOHOMMUYM OpraHu3ainm 1o coctossuuio Ha 31.12.2025 cocrasun 0,89. [TaHHBIN KO3(PGUIIMEHT

XapaKkTepusyeT CTelleHb 3aBMCUMOCTY OpraHU3alMM OT 3aeMHOTO KanuTtana. [losiyueHHOe 3[eCh 3HaUeH e TOBOPUT O
CJIVIIIKOM OCTOPOKHOM OTHOIIeHMY O6IIeCcTBO C OTPaHMYEHHO OTBETCTBEHHOCTHIO "BepHblil Kypc" K IpuBIedeH IO
3a€MHBIX IEHEKHBIX CPEMICTB (COOCTBEHHBIN KallUTaNI COCTaBsieT 89% B 061eM KaruTaae opranmsanym). KoahduimeHT
aBTOHOMMM 3a rofi, pe3Ko Bbipoc (Ha 0,38).

CprKTypa KamuTajia OpraHmn3alm IpeacTraB/JIeHa HVM>Ke Ha IMarpaMme: HpI/I 9TOM HEO6X0,£[I/IMO OTMETUTDb, UYTO
OOJITOCPOYHbIE 00s13aTe/IbCTBA He HalllIU OTpa’keHle Ha auarpaMme BBUAOY MX OTCYTCTBUA.

CTpykTypa kanuTana opraHusauun Ha 31 nekabpsa 2025 r.

KpaTkocpou. obsazaT-8a (11,3%)

CobcTeeHHbIM kKanuTan (88,7%)
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KO3 GHUIIMEHT 06eCIeUeHHOCTY COGCTBEHHBIMM 060POTHBIMMU cpefcTBaMu Ha 31 meka6ps 2025 r. pasusuics 0,89, HO Ha
Havajo aHanu3upyemoro nepuona (31.12.2024) koabduiiieHT 06ecreueHHOCTY COOCTBEHHBIMM 060POTHBIMM
cpencTBamu ObIT HAMHOTO MeHbIe — 0,51 (T.e. umesno Mecto yBennuenue Ha 0,38). Ha 31.12.2025 koadduiireHT
JIeMOHCTPUPYET UCKIIUMTETbHO XOpoIliee 3HaUeHMe.

3a BeCh pacCMaTpPUBAEMblIii ITepyof KO3PGUIIMEHT MOKPITHSI MHBECTUIIMIA pe3ko Bbipoc — ¢ 0,51 1o 0,89 (Ha 0,38).
3HaueHue Ko3hduieHTa 1mo cocTossHuio Ha 31.12.2025 BIoyiHe COOTBETCTBYET HOpME.

KoadbduiimeHT KpaTKOCpOUYHOI 3amo/mskeHHOCTY O6IIeCcTBO ¢ OrpaHMUeHHO OTBETCTBEHHOCThIO "BepHbiit Kypc”"
IOKa3bIBaeT Ha OTCYTCTBME AOITOCPOYHOI 3an0/mkeHHOCTU ITpu 100% KpaTKOCPOYHOI.

2.4. JINKBUOTHOCTD

3HauveHMe 1oKasaTessi | ismeHeHue

ITokaszaTtenb JIMKBUOHOCTU ITOKa3aTeJs PvaeT, pPeKoOMeHOJO0BaHHOE 3HaUYeHMe
31.12.202431.12.2025 | (rp 3 - rp.2)

OTHOIIIeHMe TeKYIIMX aKTUBOB K KPaTKOCPOUHbBIM
2,04 8,88 +6,84 00s13aTe/IbCTBAaM. HOpMaJIbHOEe 3HaUYeHMe JIJIst
IaHHON oTpaciau: 1,9 u 6oee.

1. KoadduuneHt texyuiei
(0b11I€eiT) TMKBUTHOCTU

2. KoadbduimeHT 661cTpOi OTHoOLIeHMEe JIMKBUIHBIX aKTUBOB K
(ITPOMEKYTOUHOIA) 0,16 5,63 +5,47 KPaTKOCPOUHBIM 00513aTe/IbCTBAM. HOPMAa/IbHOE
JIMKBUIHOCTU 3HaueHue IJisd JaHHOoI oTpaciu: 1 u 6oee.

3. Koapdurment OTHoOIIIeHV e BICOKOJIMKBUTHBIX aKTUBOB K
abCOTIOTHOI 0 0 - KPaTKOCPOUHBIM 00513aTeIbCTBAM. HOPMaJIbHOE
JIUKBUTHOCTYU 3HAUeHue s JaHHo orpaciu: 0,25 u 6oree.

[Ha koHer nmepuopaa] mpu HopMe 1,9 KoabduieHT Tekymieit (0611ei) TMKBUIHOCTY MMeeT 3HaueHre 8,88. IIpu 3TOM 3a
BeCh aHAIM3UPYyeMblIit iepuos KoaGbuiMeHT BbIpoc Ha 6,84.

st KoadbduueHTa 6bICTPO TMKBUIHOCTY HOPMATUBHBIM 3HAUEHMEM SIBJIsIeTCs 1. B JaHHOM ciTyuae ero 3HaUeHMe
COCTaBWIIO 5,63. DTO CBUIETENBCTBYET O LOCTATOYHOCTHM JIMKBUIHBIX aKTUBOB (T. €. HAIMYHOCTY U SPYTUX aKTUBOB,
KOTOpBIe MOKHO JIETKO 0OPaTUTh B IeHesKHbIE CPe/ICTBA) AJISI ITOTallleHNsT KpaTKOCPOYHON KPeIUTOPCKOi
3a[10JDKEHHOCTH.

Huske HOpMBI, Kak U fBa Apyrue Ko3dduiyenTa, okasancs KoapouieHT abcomoTHO! TMKBUAHOCTY (0 IpM HOpMe
0,25). ITpu 9TOM € Havasia rnmepuom Ko3ahOUIMEHT OCTaICST HEVM3MEHHbBIM.

3. BeiBOABI IO pe3yjabTaTaM aHa/In3a

Huke 06006111eHbI K0UeBbie (MHAHCOBbIE TToKa3aTe O6IIecTBO C OTpaHMUYEHHO OTBETCTBEHHOCTHIO "BepHblii Kypc'.
C UCKITIOUMTENIbHO XOPOIileif CTOPOHbI (GYHAHCOBOE MOJIOKEHe OpraHM3aIMy XapaKTepu3yIoT CIeIyIolye ToKa3aTeln:

® YMCThbI€ aKTMBBI IIPEBLIIIAKT yCTaBHbII‘/)I KaIliuTall, K TOMY X€ OHU YBEJIMUMJINCD 3a aHaHM3VIpy6MbIVI nepmon;

e 3HaueHMe KO3 duIeHTa 06eCIIeueHHOCTY COGCTBEHHBIMM 060POTHBIMMU cpeacTBaMy, paBHoe 0,89, MOXKHO
OXapaKkTepu30BaTh Kak, 6e3 COMHEHMSI, XOPOIIlee;

¢ TIOJTHOCTBIO COOTBETCTBYET HOPMATVMBHOMY 3HAUEHMI0 KO3GhMOUIIMEHT TeKyiieit (06111eil) TMKBUIHOCTH;

¢ ITOJTHOCTBIO COOTBETCTBYET HOPMATVBHOMY 3HAUEHMI0 KO3GhGUIMEHT ObICTPOIt (ITPOMEKYTOUHOIT) TUKBUIHOCTH;

¢ [I0JIOKUTEIbHOE M3MeHeH)e COGCTBEHHOrO KalluTaaa OTHOCUTENIbHO OOIIEro M3MeHeH s aKTMBOB OpTaHM3allUM;

e K03(GOUIMEHT TOKPHITHUSI MHBECTUIMIT TTOTHOCTHIO COOTBETCTBYET HOPME (HOJIsl COOCTBEHHOTO KaruTasia u
JIOJITOCPOYHBIX 00513aTEILCTB COCTaBIIsIeT 89% OT 06Iero KanuTaaa OpraHusalnn);

e abcomoTHas GMHAHCOBAasK YCTOMUMBOCTD IO BeJIMUMHE U3JINIITKA COOCTBEHHBIX 0O0POTHBIX CPEICTB.
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HpI/IBe,ZLEHHI)Ie HIMKe 3 TIoKa3arTesist d)MHaHCOBOI‘O IMOJIOXKEHMS M Pe3yJIbTaTOB AeATE/JIbHOCTY OpraHm3auu MMeET
HOpMaJIbHbIE NJIN ONIM3KMeE K HOpMaJIbHbIM 3HAQUEeHMNI:

e He B [TOJIHOV Mepe COOJTI0AeTcsl HOpMaIbHOe COOTHOIIIeHV e aKTUBOB 110 CTeIeHN JIMKBUIHOCTU U 00513aTeIbCTB 10
CPOKY TOTalIeHNs;

e (buHAHCOBBIN Pe3y/IbTAT OT MPOLAK 32 BECh PACCMATPUBAEMbIit IEPUOJ, PaBEH HYJIIO;

e yycTast IpMOBLIL paBHA HYIIIO..

[MonoXknTEMBbHO XapaKTepu3yoIM GrHaHCOBOe mojoskeHe O6IIeCcTBO ¢ OTpaHMUYEeHHO OTBETCTBEHHOCTHIO "BepHbIif
Kypc" mokasaresnem SIBJIIETCS CJIeAYIOINI — KO3DPUIIMeHT aBTOHOMMM HeolpaBIaHHO BbIcOK (0,89).

IMoka3aTeneM, HETaTUBHO XapaKTePU3YIOIIMM Pe3ylbTaThl JesITebHOCTY OpTaHU3alMM, SIBJISIeTCS CJIeLyIOIINit — HM3Kas
peHTabenbHOCTh akTUBOB (0% 3a 2025 rom).

B xonme ananm3sa OBLI IIOJIy4Y€H JIMIIb OAVH I1OKa3aTeJIb, 200101107478 KpuTm4yeckoe 3HaueHle — KOB(bd)MHMEHT abCoJIIOTHOI
JIMKBUAHOCTU CYlIeCTBEHHO HM>Ke HOPMaJ/IbHOI'O 3Ha4YeHM .

Kaxk cienyet 13 puBeIeHHOTO aHATN3a, OCHOBHbIE (DMHAHCOBBIE ITOKA3ATe/ I YKIAIbIBAIOTCS B HOPMATUBHbIE
3HaveHus. [Ipy TakoM GMHAHCOBOM COCTOSIHMM y O6IIEeCTBO C OTpaHMYEHHOI OTBETCTBEHHOCTHIO "BepHbIit Kypc”
MMEIOTCSI BCe BO3MOXKHOCTM /IS TPOAO/DKeHUST 3G HEeKTUBHOI AesSTeTbHOCTH.
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