IosicHuTeIbHAS 3aNHCKA K OyXraJaTepcKoil 0TYETHOCTH

1. CBenenusi 00 opraHu3anuu

HanmeHoBaHMe HOPUANYECKOrO MLLa:

OBLLECTBO C OTPAHUYEHHOW OTBETCTBEHHOCTbIO "[1OM OBYBW"
NaeHTUPUKALMOHHbIA HoMep Hanoronnatenblmka (MHH): 2308137763
Koa npuunHbl noctaHoBKM Ha yyeT (KMM): 231201001

OCHOBHbIM BUAOM AeATE/IbHOCTH, KOTOPbI ABAAETCA NPeobaafatowmm n MMeeT NPUOPUTETHOE 3HAYEHME AN
opraHu3aumm, aBaseTca Toprosas ontosan obysbto (OKBI/ 46.42.2).

2. AHaIM3 UHAHCOBOTO TMOJIOKEHHUS

2.1. CTpykTypa nMyniecTBa U HCTOYHUKH ero GopMUPOBaHHS

N3meHeHuMe 3a
3HayeHMe nokasaTens aHaM3NpPyeMblil
nepuog,
Moka3zaTenb B TbiC. pyb. B % K BantoTe 6anaHca
ThIC. pY6. | * % ((rp.3-
Ha Havano Ha KoHeL, (rp.3- p.2) :
31.12.2024 | 31.12.2025 aHanu“3npyemoro aHanu3npyemoro rp.2) rp.2)
nepuoga (31.12.2024) nepuoga (31.12.2025)
AKTUB
BHeobopoTHble B B B B B
aKTMBbI
O60poTHbIE 7101 256 100 100 -6 845 -96,4
Maccus
Cobersentbiii | 4455 |18 62,3 85,2 +4643 |1
Kanutan
[flonrocpoynbie | _ _ _ _ _
obazatenbcTBa
Rpatkocpoutble |11 5o |38 162,3 14,8 11488 |-99,7
06A3aTeNbCTBa
Baniota banaHca |7 101 256 100 100 -6 845 -96,4

* be3 4oxofoB ByAyLWMX NEpUOZOB, BKIIOYEHHBIX B COBCTBEHHbINA KanuTas.

CTpyKTypa aKTMBOB OpraHu3aumu Ha 31 aekabpa 2025 r. xapakTepusyeTcs OTCYTCTBUEM BHEODOPOTHbIX CPEACTB NpH
100% TeKyLLMX aKTUBOB. AKTMBbI OPraHM3aLMM 3a BECb NEPUOZ CYLLECTBEHHO YMeHbWUAUCD (Ha 96,4%). HecmoTpa Ha

3HAYUTENbHOE CHUMKEHWE aKTUBOB, COBCTBEHHbIN KanuTan ysennuunca Ha 104,9%, 4uto, B e oM, TOBOPUT O
NO3MTUBHOM M3MEHEHUN MMYLLECTBEHHOTO MO0XKEHNA OPraHn3aLLmu.

CHMXeHMe BeMYMHbI aKTMBOB OpraHn3aunn cBA3aHO, B OCHOBHOM, CO CHMXeHuem cneayrownx I'IO3VILI,VI17I dKTuBa

Byxrantepckoro 6anaHca (B ckobKax ykasaHa 4019 U3SMEHEHMA CTaTby B 00LLEN CyMMe BCEX OTPULLATENIBHO
M3MEHMBLLMXCA CTaTeN):

¢ dUHaHcoBblE U Apyrve 060poTHbIE akTUBbl — 5 291 Tbic. pyb. (77,3%)
e 3anacbl—1 551 Tbic. pyb. (22,7%)

OAHOBPEMGHHO, B naccuee banaHca Hanbonbluee CHUNKEHME NPOU30LWWN0 NO CTPOKe I'KF.'JEEITKOC}Z)O‘-IHble 3d€MHble




cpeactea” (-11 252 Tbic. py6., unm 97,9% BKNaAa B CHUKEHME NAaCCUBOB OPraHM3aLMm B TEYEHWE aHANU3UPYEMOTO

nepuoaa).

CpeAav NON0XKMTENIbHO M3MEHMBLUMXCA CTaTeit 6anaHca MOXHO BbIAENUTb "KanuTan v pesepsbl” B naccuse ( +4 643 Thic.

pyb. ).

cO6CTBEHHDIV KanMTan OpraHu13aLmMmn no cocToAHMo Ha 31.12.2025 pasHanca 218 Tbic. pyb., YTO HAMHOTO Bbile
3Ha4eHMA COBCTBEHHOTO KanuTaia Ha Ha4yaso aHaM3MPyeMoro nepuosa.

2.2. OueHKa CTOMMOCTH YHCTBIX AKTHBOB OPraHU3aluu

3HayeHWe nokasatens M3ameHeHMe
B TbiC. pyb. B % K BantoTe banaHca
oieil e s Ha Ha4yano Ha KoHell, TbiC. py6. | £ % ((rp.3-
31.12.2024 |31.12.2025 | aHanuampyemoro nepuoga | aHanmsupyemoro nepuoga | (1P-3-7p-2) | rp.2) : rp.2)
(31.12.2024) (31.12.2025)
LAuetbie | 4405 (218 62,3 85,2 w4643 |1
aKTVBbI

MMetoLLanca BeMYMHA YUCTbIX aKTUBOB NONOKMTENBHO XapaKTepu3yeT GUHAHCOBOE NONOKEHUE, NOJHOCTBIO
yL0BNeTBOPAA TPebOBaHMAM HOPMATMBHbIX aKTOB K BE/IMUYMHE YUCTbIX aKTMBOB OpraHu3aLmu. K Tomy e cnegyet
OTMETUTb YBEIMYEHME YNCTbIX AKTUBOB 33 BECb PACCMATPUBAEMbIN NEPUOA. MPEBbILIEHME YNACTbIX AKTUBOB HAZ4
YCTaBHbIM KanuTasioM 1 B TO }Ke BPEMSA WX YBENNYEHWE 33 NEPUOZ FOBOPUT O XOPOLLEM GUHAHCOBOM NOJIONKEHMUM
OpraHu3aLuv No faHHOMY Npu3HaKy. AHann3 GUHAHCOBOW YCTOMYMBOCTM OpraHM3aLmu

2.2.1. OcHoBHBIE TMOKa3aTeqH (PHHAHCOBOH YCTOHYMBOCTH OPraHH3ALUH

3HayeHune noKasaTend | M3meHeHne
OnucaHune NoKasaTena u ero HopMaTUBHOE
MokasaTenb nokasatens 3HAYEHME
31.12.2024 | 31.12.2025 (rp.3-rp.2)
OTHOLEHNe COBCTBEHHOTO KanuTana K obuyen
KoadppuumeHt asToHomum |-0,62 0,85 +1,47 CyMMe KanuTana. HopmanbHoe 3HadeHue: 0,45 n
6onee (ontumanbHoe 0,55-0,7).
KoadppuuneHt
bonu OTHOWeEHMEe cObCTBEHHbIX 0OOPOTHBIX CPEACTB K
obecneyeHHOCTH
-0,62 0,85 +1,47 060pPOTHbIM aKTMBAM. HOPMA/NbHOE 3HAYEHME: He
cobCTBEHHbIMMU 06OPOTHBIMM
meHee 0,1.
cpeacTBamm
OTHOLWeEHMe COO6CTBEHHOTO KanuTana
KoadpduumeHT nokpbITHA 062 085 +147 AONTOCPOYHbIX 0653aTeNbCTB K 06Lei cymme
MHBECTUL MM ! ! ! KanuTtana. HOPMabHOE 3Ha4YeHWe ANA AaHHOM
otpacau: 0,65 n 6onee.
OTHoweHue cobCcTBEHHbIX 0HOPOTHBIX CPEACTB K
KoadpoduumeHT
-2,85 - +2,85 CTOMMOCTM 3aNacoB. HOpMasbHoe 3HaveHue: 0,5 un
obecneyeHHOCTM 3anacos
bonee.
KoapodumumeHT .
o OTHOLEHMe KPaTKOCPOYHOM 3aJ0/MKEHHOCTH K
KpaTKOCPOYHOM 1 1 - o
obLein cymme 3a80/1KEHHOCTHU.
3a/L0/KEHHOCTH

KoadduumeHT aBToHOMMUM opraHmn3aumm Ha 31.12.2025 coctasun 0,85. MonyyeHHOE 3HaYEHWE TOBOPUT O
HeonpaBAaHHO BbICOKOM f,0/1M COBCTBEHHOTO KanuTana (85%) B 0bLLeM KanuTane; OpraHM3aLmsa CIMILKOM OCTOPOMKHO
OTHOCWTCA K NPUBNEYEHMIO 3aEMHbIX AEHEXHbIX CPEACTB. 33 r04, NPOU30LLEN CTPEMUTENBHBIN POCT KOIPPULMEHTa
aBTOHOMWW — Ha 1,47. B TeYEHMe aHANN3MPYEMOro Nepuosa KoadpduLmeHT obecneyeHHOCTM COBCTBEHHbIMM
060pPOTHBIMK CPEACTBaMM pe3Ko yBeanymnnca Ha 1,47 v coctasun 0,85. KoapdnumeHT Ha 31.12.2025 gemoHCTpUpyeT
UCKNOUMTENIbHO XOpOoLlee 3HayeHue.




B TEYEHWE aHaIM3MUPYEMOTO NepUoSa NPOMU3OLLIO0 O4EHb CUAbHOE — ¢ -0,62 0 0,85 (+1,47) — noBbiweHue
K03dPULMEHTA NOKPLITUA MHBECTULMI. 3HaueHMe KoapduumeHTa Ha 31.12.2025 BnoaHe COOTBETCTBYET HOpMe (0N
cO6CTBEHHOrO KanuTana 1 40AroCPOYHbIX 0653aTeNbCTB B 06LLEN CyMMe KanuTana opraHu3auum coctaBset 85%).

KoadduumeHT KpaTKOCPOUHOM 3aJ0NKEHHOCTM OPraHM13aL MM NOKa3blBAET HA OTCYTCTBUE AONTOCPOYHOM
3af0mkeHHOCTM npy 100% KPaTKOCPOYHOW.

2.3. JIMNKBUIHOCTH

3HayeHne nokaszatensa| M3meHeHue
MokasaTenb
nokasarens PacueT, peKOMeHA0BaHHOE 3HaYeHue

JMKBUAHOCTH 31.12.2024 | 31.12.2025 (rp.3 - p.2)
KoadduumeHt OTHOLEeHMe TeKYLLMX aKTUBOB K KPAaTKOCPOUHbIM
TekyLweit (obuien) 0,62 6,74 +6,12 00693aTeNbCTBAM. HOPMa/IbHOE 3HAYEHME: HE MeHee
NIMKBUAHOCTH 1,8.
Koapdpuunent OTHOLEHWE AEHENXHbIX CPEACTB U UX IKBUBANEHTOB
abcontoTHOM <0,01 0 - K KPaTKOCPOYHbIM 0653aTeNbCTBaM. HOPMa/ibHOE
JNINKBUAHOCTH 3HayeHwue: 0,15 n bonee.

[Ha koHeL, nepuoaa) 3HaueHne KoapPuLMeHTa TEKYLLEN NMKBUMAHOCTM (6,74) cooTBETCTBYET HOpME. [pK 3TOM 33 BECH
aHaNM3MpyeMmblil Nnepros KO3POUUMEHT TEKYLLEN TMKBUAHOCTM BbIPOC Ha 6,12.

BTOpOi KO3DOULMEHTOB, XapaKTepu3ytoLniA CNOCOBHOCTb OpraHU3aLMM NOracuTb BCK MAM YacCTb KPATKOCPOUHOIA
330/MKEHHOCTM 33 CYET AEHEKHbIX CPEACTB M UX 3KBMBAJIEHTOB, MMEET 3HayeHue (0) HUKe AonycTUMOro npeaena
(Hopma: 0,15). C Hauana nepmoa KoaGduLMEHT abCONOTHON NMKBUAHOCTU HE U3MEHUCA.

3. AHaM3 3()(PeKTUBHOCTH JIeSITE/IbHOCTH OPraHU3aNUu

3.1. O030p pe3yabTAaTOB A€ TEILHOCTH

B npuseneHHOM HUxe Tabnunue 0606LLeHbI OCHOBHbIE GUHAHCOBbIE pe3ynbTaThl AeaTtenbHocTn OBLLECTBO C
OrPAHMYEHHOW OTBETCTBEHHOCTbIO "OM OBYBW" 3a rof u aHanorMYHbIN Nepros NpoLwwaoro roaa.

Kak BuaHo n3 "Ot4eTa 0 GMHAHCOBLIX pe3ynbTaTax”, B TEYEHME aHAM3MPYEMOrO NepMosa OpraHu3aLma noayunna
ybbITOK OT nMpofax B pasmepe 234 Toic. pyb. Mo cpaBHEHMIO C aHANOTMYHBIM NEPUOSOM MPOLLAOrO roAa YbbITOK OT
npoAax CHM3MACA Ha 787 Tbic. pyb., nav Ha 77,1%.

Mo cpaBHEHWIO C MPOLLLIM NEPUOLOM B TEKYLLEM CHU3MUNACh KaK BbIPyYKa OT MPOAANK, TaK U PacXosbl Mo 06bI4HOM
aeatenbHocTH (Ha 23 108 1 23 895 Tbic. pyb. COOTBETCTBEHHO). [TpHUyeM B NPOLLEHTHOM OTHOLIEHWUU U3MEHEHUE
BbIpy4KM (-100%) oneperkaeT usmeHeHue pacxogos (-99%)

3HayeHue
rnokasatens, M3meHeHne nokasaTensa
MoKa3aTens ThiC. pY6. CpesHe- rgﬂzsiﬂlgenmqmla,
2024 1. | 2025 . | TPIC: pyb. (rp.3 - | £ % ((3-2)
' ' rp.2) :2)

1. Bbipyuka 23108 |- -23 108 -100 11554
2. Pacxogpl o 06bI4HbIM BAAM 24129 1234 |-23895 -99 12182
AeATeNbHOCTU
3. Mpubbinb (ybbiTOK) OT Npogax (1-2) |-1021 |-234 |+787 i -628
4. Tlpoune f0X0Abl M Pacxofpl, KpOMe 6727 |-8 +6 719 1 33683
NPOLIEHTOB K ynnare




3Ha4yeHune

nokasarens, M3meHeHne nokasatena
sl EER T ThIC. PY6. CpeAHe-rgﬂgsiygenquHa
TS . py6.
2004 1. | 2005 . Tbic. py6. (rp.3 - | + % ((3-2)
rp.2) :2)
5. EBIT (npunbbinb go ynaatei i i
NPOLLEHTOB W Hanoros) (3+4) 7748 1242 147506 f 3995




3HayeHue
nokasaress, N3meHeHWe noKkaszaTens
MoKasaTenb TbiC. pyb. CpepnHe- rgﬂzsiilgenmqma,
2004 1. | 2005 1. | PG py6. (rp.3 - | £ % ((3-2)
' ' rp.2) :2)
6. MpoueHTbl K ynnate - - - - -
7. Hanorn Ha npubbinb (foxoapl) 54 - -54 -100 27
8. Yucras npmbbinb (yobiToK) (5-6-7) -7802 |-242 |+7560 1 -4 022

3.2. AHaIu3 peHTA0eIbHOCTH

3HayeHMA NoKasaTens

0 - N3meHeHune
(B %, nnu B KOnewKax ¢ oKa3aTeNd
py6s)
Moka3atenn peHTabenbHOCTH
Kom., | £ %
2024 . 2025 r. | (rp.3-[((3-2)
rp.2) | :2)
1. PeHTabenbHOCTb NPOAaX (BeMYMHA NPUOBIAK OT NPOAAXK B KaxKA0M pybne 44 B w44 |1
BbIPYYKM). HOPMa/IbHOE 3HaYeHNe AN AaHHoM oTpacaun: 4% n bonee. ’ ’
2. PeHTabenbHoCTb Npogak no EBIT (BennynHa npubbiam oT Npoaax 4o 335 _ 335 |1
ynnaTbl NPOLEHTOB M HANOTOB B KaXKA0M pybie BbIpyyKK). ’ !
3. PeHTabenbHOCTb NPOAAK NO YACTOM NPUOLINK (BEAUYMHA YNCTOM
NpUbbLINY B KaxkA0M pybae BbIpy4YKu). HOPMasbHOE 3HaYeHMe ANd JaHHOI -33,8 - +33,8 |1
oTpacnn: 2% n bonee.

[lanee s Ta6nmu,e npeacrtaBaeHbl TOM OCHOBHbIE MOKa3aTeNA, XapaKTepusytoLine pEHTa6EI'IbHOCTb MCnonb30BaHUA

BNOXEHHOIO B NpeanpuHNUMaTeNbCKYIO AeATEeNbHOCTb KannTana.

3HayeHune
Moka3aTtenb MOKa3aTens,
peHTaBenbHOCTH % Pacyet nokasartens
2025 r.
PeHTabenbHOCTb o 6 o 6
COBCTBEHHOTO KanWTana | — OTHOLLEHMe YUCTOM NPUOBINKN K CpeaHe BEIMYMHE COOCTBEHHOTO
(ROE) KanuTtana. HopMaNbHOE 3HaYEHWE ANA AaHHOM OTpacau: He MeHee 17%.
PeHTabenbHOCTb aKTUBOB 66 OTHOLLEHME YUCTOM NPUBBINK K CPpesHEN CTOMMOCTM aKTUBOB. HOPMasIbHOE
(ROA) ! 3HAYeHMe ANA AAaHHOMN 0TPAC/aU: He MeHee 7%.
Mpubbinb Ha
3ape|71CTBoeaHHbu71 B OTHoLWeHwWe NpubbiaKn A0 ynnaThbl NPOLEHTOB K Hanoros (EBIT) K
KaI[IL'I wran (ROCE) COOCTBEHHOMY KanuTany U AONrOCPOYHbIM 0653aTeIbCTBAM.

MOCKONbKY Y OpraHu3aLmm GpakTMYecKM OTCYTCTBOBAN COOCTBEHHDIN KanuTan (B CPeAHEM COCTaBMA OTPULLATENbHYIO
BeNnUMHY: 218 Tbic. pyb. Ha 31.12.2025 u -4 425 Thic. py6. Ha NOCNeAHUIA AeHb NPeAblAYLLErO r0Aa ), 3HaYeHNe
nokasaTens peHTabesbHOCTM cobCTBEHHOrO KanuTana 3a 2025 rog oTcyTCTBYeT.

peHTabenbHOCTb akTUBOB 3a 2025 ros MMeeT KpUTUYECKoe 3HaueHue, paBHoe -6,6%.




3.3. Pacdet moka3zareJeil 1e10B0il AKTHBHOCTH (000PAYMBAEMOCTH)

[lanee B TabanLie paccynTaHbl NoKasatesm 060pauMBaeMoCTv pAa akTUBOB, XapaKTePM3YIoLLME CKOPOCTb BO3BPaTa
aBaHCMPOBAHHbIX Ha OCYLLLECTBAEHME NPeANPUHUMATENbCKOM AeATENbHOCTM EHEKHbIX CPEACTB, @ TaK)Ke NoKa3aTe/lb
060pauMBaEMOCTM KPEAMTOPCKOW 3a0/IKEHHOCTM NPY PacyeTax ¢ NOCTaBLIMKAaMK 1 NOAPAAYUKAMM.

3HayeHwue
Moka3atenb 06opaynBaemocTu B AHAX *;83?4;
2025 r. '

060paunBaemocTb 060POTHbIX CPEACTB (OTHOLLIEHWE CPeAHEN BENYMHBI 0BOPOTHbBIX aKTUBOB K
cpefiHeAHEBHOM BbIpy4YKe™; HOPMaNbHOE 3HaueHue AN AaHHOM oTpacau: 131 u meHee aH.)

O60pa'~IMBaEMOCTb 3anacos (OTHOLIJEHME CpEAHEVI CTOMMOCTK 3anacoB K CpeAHe,ﬂ,HEBHOVI
cebecTonMmocTu NPOAaHHbIX TOBAapOB;, HOPMabHOE 3Ha4YeHUe AnAa ,Cl,aHHOﬁ oTpachun: 32 1 meHee - -

AH.)

060paunBaemocTb KPeAMTOPCKOM 3aA40M1KEHHOCTH (OTHOLIEHWE CPEAHEN BENYUHDI
KPeauTopCKOM 3a40/13KEHHOCTM K CpeAHE AHEBHOW BbIpYYKe)

060paunBaEMOCTb aKTUBOB (OTHOLLEHWE CPeHEN CTOMMOCTM aKTUBOB K CPEeAHEAHEBHOIA
BbIPYYKE; HOPMa/IbHOE 3HaYEeHUE ANA AaHHOW OTpacau: He bonee 142 aH.)

0O60paunBaemocTb COBCTBEHHOTO KanuTana (OTHOLEHWE CPeLHEN BENNYNHBI COBCTBEHHOTO
KanuTana K cpeaHeHeBHOM BbIpyyKe)

* MpuBeaeH pacyeT NokKasaTens B AHAX. 3HaueHWe KoadduumeHTa paBHO OTHOLEHMIO 365 K 3HaYEHUIO MOKasaTens B AHAX.

4. BbIBOJIBI 10 Pe3yJibTaTaM aHAJIM32

Mo pe3ynbTatam NPOBELEHHOrO aHaM3a BblAeNEeHbl U CrPYNNMPOBAHbI NO Ka4eCTBEHHOMY MPU3HAKY OCHOBHbIE
nokasaTenu d)MHachosoro NonoXeHua (no coctosHuio Ha 31.12.2025) u pesynbTaTos aeatenbHoct OBLLECTBO C
OrPAHMYEHHOW OTBETCTBEHHOCTbHO "IOM OBYBW" 3a Becb paccmaTpuBaeMblii NePUOA,

Cnepyrowme 6 nokasatenen d)VIHaHCOBOI'O NONIOXKEeHNA OpraHn3aunn MMeKT UCKNHOYNTENBHO XOPOLLKNE 3HaYeHUA:

YMCTble aKTUBbI NPEBBILLIAOT YCTaBHbIM KanuTas, K TOMY }Ke OHUM YBEIMYMANCD 33 aHAU3NPYEMbBIN NEpPUo;

Ha 31.12.2025 Ko3pduLmeHT 0becrneyeHHOCTU COBCTBEHHbIMMU 060POTHBIMM CPEACTBAMM AEMOHCTPUPYET BMONHE
COOTBETCTBYtOL,EEe HOPMaNbHOMY 3HaveHue — 0,85;

KoahdUUMEHT TekyLen (0bLieit) TMKBUAHOCTU NONHOCTbIO COOTBETCTBYET HOPMa/JIbHOMY 3HaYeHWio;
NONOXKUTENbHAA AMHAMMKA U3MEHEeHWA cobcTBeHHOro Kanutana OBLLECTBO C OTPAHUYEHHOM
OTBETCTBEHHOCTbK "AOM OBYBM" npu TOmM 4TO, aKTMBbI OpraHM3aLMmu CyLLECTBEHHO YMeHbLMAnCh (Ha 96,4%);
KO3PULMEHT NOKPBITUA MHBECTULMIA UMEET XOPOLLEE 3HaYeHMe (019 COOCTBEHHOTO KanuTana 1 A0AroCPOYHbIX
06f3aTenbcTB cocTasnfeT 85% OT obLiero KanuTana opraHu3aumm);

e abconoTHAA ¢MHAHCOBaA YCTOMYMBOCTb MO BEANYMHE M3NMLWIKA COBCTBEHHbIX 0OOPOTHBIX CPEACTB.

Cpeay nokasatenen, HeyA0BNETBOPUTENLHO XapaKTEPU3YIOLLMX Pe3yNbTaTbl AEATENbHOCTM OpraHM3alLmu, MOXKHO
BblAE/NNTb TaKue:

* 33 NOCNEAHNI FOZ NoayYeH ybbITOK 0T nposak (-234 Thic. pyb.), X0TA U HabOAANACk NONOKUTENBHAA AMHAMMKA MO
CPaBHEHMIO C aHANOMUYHbBIM NEPMOAOM NPOLUNOTo roaa (+787 Tbic. pyb.);

¢ y6bITOK OT PMHAHCOBO-XO3AMCTBEHHOM AeaTenbHocTH 3a 2025 roa coctasun -242 Toic. pyb. (+7 560 Tbic. py6. no
CPaBHEHMIO C aHANOTUYHbBIM NEPMOAOM NPOLLIOrO roaa).

MONOXKMTENBHO XapaKTePU3YOWMM GUHAHCOBOE NONOKEHNE OPraHM3aLLM M NOKa3aTeNeM ABNAETCA CAEAYOWMIA — L0AA
coBCTBEHHOrO KanuTana HeonpaBAaHHO BbICOKA (85%).

B xo4e aHann3a Obln NOAYYEH NN OAWH NOKA3aTe b, UMEHLMIA KPUTUYECKOE 3HAYEHME — 3HAYMTENIBHO HUKeE
HOPMa/IbHOrO 3HaYeHMA KO3PPULMEHT abCONOTHOM NTMKBUAHOCTH.

MpoBefeHHbIN aHanN3 NoKa3biBaeT, YTo GpUHaHcoBoe cocToAHKe OBLLECTBO C OTPAHUYEHHOM
OTBETCTBEHHOCTbHIO "IOM OBYBW" He B NnonHOM Mepe COOTBETCTBYET 0OLLENPUHATLIM CTaHAapTaM. Tem He MeHee,
yrpo3a 6aHKpOTCTBa OpraHM3aLum He HabaoaaeTcs, U UMEKTCA BO3MOXKHOCTH AN1A NPOAOMIKEHNA GUHAHCOBO-



X 03ANCTBEHHOMN AeATENbHOCTH.



