ITosicHuTe/IbHAA 3aNMCKa K OyXTaJITePCKOI OTYETHOCTU

1. CBegeHuss 00 opraHmM3anuu

HanmeHoBaHne IOPpNUINYECKOro JIuIa:

OBIIIECTBO C OTPAHUYEHHOY OTBETCTBEHHOCTbIO "CEPBUC"

VpenTnduKaMoHHbI HOMep Hanorortatenbika (MHH): 4404003607

Kop nmpmnunnbl moctraHoBky Ha yuet (KIIIT): 440401001

OCHOBHBIM BUIOM [IeSITeTbHOCTHU, KOTOPBII SIBJSIETCS MTPeobIafaiouMM U MMeeT IPUOPUTETHOe 3HAUeHMe JIJIS
OpTaHM3aluu, SIBJISIeTCS IpoyYasi pO3HMYHAs TOPTOBJIS B CrielManu3upoBaHHbiX Marasuaax (OKB3/I 52.4).

2. AHau3 (pMHAHCOBOrO MOJI0KEeHUS

2.1. CTpyKTypa MMYIIeCTBa ¥ UCTOYHUKU ero (hOpMUPOBAHUS

N3meHeHue 3a
3HayeHMe MMoKa3aTess aHAIU3UPYyeMbIit
epuo;
[Toka3zaTtesb B ThIC. pYO. B % K Ba/ioTe 6amaHca
ThIC. py6. | * % ((rp.3-
Ha Hayvajo Ha KOHeI] (rp.3- p.2)
31.12.2024|31.12.2025 aHa/IM 31 PYeMOro aHa/IM3MPYyeMOro p.2) p.2)
nepuopa (31.12.2024) nepuona (31.12.2025)
AKTUB
BHeobopoTHbIE B B B B B B
AKTVBbI
O6opoTHBIE 670 968 100 100 +298 +44,5
ITaccus
Cobersennpit | ) 59g -1 541 -332,7 -159,2 +688 1
Kanurasi
HonrocpoyHbie B B B B B B
06s13aTeNbCTBA
Kpatkocpounbie |, gqq 2509 4327 259,2 -390 13,5
06s13aTeTbCTBA
Bamiora 6ananca | 670 968 100 100 +298 +44,5

* bes mOX0I0B OYAYIINX MEePUON0B, BRKIIOUEHHBIX B COGCTBEHHbIN KamuTal.

AxTuBbI Ha 31 meka6pst 2025 I. XapaKTepU3yITCS OTCYTCTBMEM BHEOOOPOTHBIX cpeacTB mpu 100% TeKyIyuxX akTUBOB.
AKTMBBI OpraHM3aLyi 3a BeCh IepUO YBeJINUMINCh Ha 298 ThIC. pyo. (Ha 44,5%). OTMeuast yBeInMyeHue akTUBOB,
HeoOXOIMMO YUYeCTh, UTO COOCTBEHHbI KaluTaa yBeIMUMIICS B MeHblell cTereHn — Ha 30,9%. oTcTaliee yBemdyeHme
COOGCTBEHHOTO KaI1Tajaa OTHOCUTEIBHO OOIIETO M3MEeHEHUST aKTUBOB — (DaKTOp HeraTUBHBIIA.

Ha ayiarpaMMe HIMJKe HaIJIIAHO ITpeacTaBJIeHO COOTHOIIEHV e OCHOBHBIX I'PYIIIT aKTMBOB OPraHM3alM:
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CTpyKTypa aKTMBOB opraHv3auun Ha 31 aekabpsa 2025 r.

3a 49,9%
nacel (49,9%) Denex.cpenctsa (50,1%)

PocT akTMBOB OpraHM3aIMy CBSI3aH C POCTOM TTOKa3aTeJsis 10 CTPOoKe "MeHeskHbIe CPeJICTBA U leHeKHbIe 9KBVBAJIEHThI"
Ha 298 Thic. py6. (i 100% BKIama B IPpMUPOCT aKTUBOB).

OIHOBpEMEHHO, B accyuBe 6ajaHca IPUPOCT IPOU3OIIE ITO CTPOKe "KanuTaj u pesepBsl’” (+688 Thic. pyb., man 100%
BKJIaZia B IPMPOCT [TaCCHMBOB OpraHM3alMi 3a BECh paCcCMaTpMBaeMblii TEPUO).

Cpeny oTpuiiaTeTbHO M3MEHMBIIMXCS CTaTel 6ayaHca MOXKHO BIIEIUTD "KPaTKOCPOUHAs KpeauTopcKast
3a0JKeHHOCTR" B maccuBe ( -390 Tric. pyo. ).

COGCTBEHHBIN KallMTaI OpTaHM3ally 38 BeCh aHAIM3MPYeMblii ITepuros, yBeaunics Ha 688 Tric. py6. u coctaBmi -1 541,0
TBIC. PYO.

2.2. OeHKa CTOMMOCTY YUCThIX aKTMBOB OpPraHU3aluu

3HaueHMe IOKa3aTeNs V3meHeHne
B TBIC. PYO. B % K Ba/oTe 6amaHca
iz Ha Hayajo Ha KOHel] TBIC. PY6. | %% ((rp.3-
31.12.2024 | 31.12.2025 | aHa/msupyeMoro nepyona | anamsupyemoro nepuoga | (TP-3-p.2) | rp.2) 1 1p.2)
(31.12.2024) (31.12.2025)
L. fucrete | ) 59 1541 -332,7 -159,2 +688 1
aKTUBBI

[Ha konen nepuogpa] umctele aktusbl OBIIECTBO C OTPAHUYEHHOY OTBETCTBEHHOCTBIO "CEPBUC" cOCTaB/ISIOT
OTpUIaTeIbHYIO BeImunHy. OTpuIlaTeIbHAsI BEIMYMHA YMCTHIX aKTYMBOB HETATYBHO XapaKkTepu3yeT (MHAHCOBOE
TOJIoKeHMe U He yI0BJIeTBOPsieT TpeOOBaHMSIM HOPMATUBHBIX aKTOB K BeJIMUMHE YMCTHIX aKTMBOB OpraHu3anun. B
CJTyyae, ecyiy CTOMMOCTD UMCTBIX aKTUBOB OOIIECTBA OCTAHETCS MEeHbIIIe ero YCTaBHOTO KaruTasa 1o OKOHUYaHU A
(buHaHCOBOrO TON1A, CIEAYIONIETO 33 BTOPHIM (DMHAHCOBBIM TOJIOM MJIM KaKIBIM ITOCTEAYIOMIM (GMHAHCOBBIM I'OAOM, 10
OKOHYAHMM KOTOPBIX CTOMMOCTD YMCTHIX aKTMBOB OGIIIECTBA OKa3aach MEHbIIIE €r0 YCTABHOIO KalmuTasia, O6IIecTBo He
TO3AHee yeM uepes MIeCTb MecsIieB Mocjie OKOHUYAaHMs COOTBETCTBYIOIIETo (p1MHaHCOBOIO rojia 00s13aHO YMEHBIIUTD
YCTaBHbIN KaluTaja g0 pa3Mepa, He IPeBbIIIAIoIero CTOMMOCTH er0 UMCThIX aKTUBOB, JIM00 IIPUHSTH pellleHie O
nukBupmaunu (1. 4 cr. 30 ®epepanbHoro 3akoHa ot 08.02.1998 r. N 14-d3 "06 ob61mecTBax ¢ OrpaHMYeHHONM
OTBETCTBEHHOCTHIO"). OJTHAKO HEOOXOMMO OTMETUTD YBEJIMUEHYe YMCThIX aKTUBOB 3a IMoCIeHMi1 roa. Ha KoHer
OTUYETHOTO ITepyroia He cobioaaeTcss 6a30BoOe 3aKOHOIATEIbHOE TpeboBaHe K BEIMUYMHE UMCThIX aKTUBOB. TeM He
MeHee, COXpaHeHMe MMeBIIIeil MeCTO TeHIEHIMY CITOCOGHO B OYYIeM BhIBECTY UMCThIE aKTUBBI IIPEATIPUITHAS Ha
YOOBJIETBOPUTEIbHBIN YPOBEHb. HarysagHoe M3MeHeHMe YMCThIX aKTMBOB ITPeACTaBIeHO Ha CIeayIolieM rpaduke.
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2.3. AHa;mmm3 (pMHAHCOBOJ YCTOMYMBOCTY OpraHM3aumn

2.3.1. OcHOBHbIE MOKa3aTea (PMHAHCOBOI YCTONYNBOCTY OPraHM3ALMN

3HaueHMe moKasaTess |lI3smeHeHue
OmnucaHue MoKa3aTessi U ero HOpMaTUBHOE
ITokasarenb I1oKa3aTess

31.12.2024|31.12.2025 (tp.3-1p.2) 3HauUeHue

OTHoOIlIeH e COGCTBEHHOr0 KarmuTaja K o61ieit
KoadduimeHT aBTOHOMUM -3,33 -1,59 +1,74 CyMMe KamnuTanza. HopMaabHoe 3HaueHne: 0,45 u
6omee (ontumanbHoe 0,55-0,7).

Koadppuument
b, OTHOILIIEeHMEe COOCTBEHHBIX 00OPOTHBIX CPEACTB K
00eCIIeyeHHOCTH
-3,33 -1,59 +1,74 00OpPOTHBIM aKTMBaM. HOPMaJjbHOE 3HaUeHMe:
COGCTBEHHBIMM 060POTHBIMMA
0,1 u 6ostee.
CpeacTBaMu

OTHolleHMe cCO6CTBEHHOTO KanuTana u
KoadpuimeHT mOKpbITUS 333 159 1174 JIOJITOCPOYHBIX 00SI3aTETBCTB K 00I1Iel cymme
MHBECTULINI ’ ’ ’ KaIlMTaia. HOpMaIbHO€e 3HaueHue 151 JaHHOIM
orpacau: 0,7 u 6oee.

OTHoOIIIeHM e COOGCTBEHHBIX 000POTHBIX CPEACTB K

Kosadppuimenrt
b -4,61 -3,19 +1,42 CTOMMOCTH 3a11acoB. HOpMasibHOe 3HaueHue: 0,5
06eCITeueHHOCTY 3aracoB
u 6oJee.
Kosdbduunent .
. OTHoOIlIIeHMe KPAaTKOCPOUHO¥ 3a0/3KEHHOCTHU K
KPaTKOCPOYHOI 1 1 - .
006111eli cyMMe 3a,0/I3KEHHOCTH.
3aJI0/I;)KEHHOCTH

KoadbdunmenTt aBToHoMMy opranmsanuyy Ha 31 gekabpst 2025 r. coctaBui -1,59. IMonyyeHHOe 3HAUeHMe
CBUJIETEILCTBYET O BCEIIEJION 3aBMCUMOCTY OpraHM3alMy OT 3aeMHOTO KaluTala. pocT Ko3pduIMeHTa aBTOHOMMMA 3a
rocjiegHu rog coctaBui 1,74.

B TeUeHMe aHATM3UPYEMOTO Iepuoaa Ko3GOuIireHT 06ecreueHHOCTY COGCTBEHHBIMY 0O0POTHBIMY CPeICTBAMM
3HAUNMTEJIbHO BhIpOC (Ha 1,74), coctaBuB -1,59. Ha moc/iemHMIi IeHb aHAIM3UPYEeMOro Iepuoaa 3HaueHue KospouimeHTa
SIBJISIETCS KPUTUUYECKUM.
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KO3 GUIIMEHT MOKPBITHS MHBECTUIINIA 3@ TTOC/IeIHMIA oA, BbIpoc Ha 1,74, ¢ -3,33 0o -1,59. 3HaueHre KoadpuIeHTa Ha
TOCJIEMHI TeHb aHaau3upyeMoro nepuoga (31.12.2025) 3HaUMTEIbHO HIKe HOPMBbI (IOJIST COOCTBEHHOTO KaIlluTaua u
IOJITOCPOYHBIX 00S13aTEJIbCTB B 06IIeli CYMMe KaIuTala OpraHu3aiuu cocTaBsieT -159%).

Ha 31 gekabps 2025 r. 3HaueHMe KO3 duieHTa 06ecneyeHHOCTH MaTepualbHbIX 3aI1acOB COCTaBWIIO -3,19. 3a Bech
aHaIM3MPYeMblii TTIepUOZ, ITPOM30IIEIT CYIeCTBEHHBIV POCT KO3hbUIIMeHTa 00eCIieueHHOCTY MaTepUaIbHbBIX 3a11acoB, Ha
1,42. Ha 31 mexa6ps 2025 r. 3HaueHMe Ko3hduieHTa 06eCIIeueHHOCTY MaTepuaabHbIX 3aI1aCcOB MOXKHO CUMTATh
KPUTUYECKUM.

KoadduiineHT KpaTKOCPOUHOI 3a10/KEHHOCTY OpTaHM3al[MY IOKA3bIBaeT Ha OTCYTCTBIME LOATOCPOYHOM
3an0mkeHHOCTH Ipy 100% KpaTKOCPOUHOIA.

2.4. JINKBUIHOCTDb

3HaueHMe MoKasartesns | M3aMeHeHMe
ITokasaTenb
T 31122024 31.12.2025 IMOKa3aTesIst Pacuet, pekoMeHI0OBaHHOE 3HAUeHIe
L cLae (rp.3 - 1p.2)
Koadduiment OTHOlIIeHMe TeKYIIUX aKTUBOB K KPaTKOCPOUYHbBIM
TeKyIei (061Ieit) 0,23 0,39 +0,16 00s13aTeIbCTBAM. HOPMaIbHOE 3HaUYeHye AJ1s1 JaHHOI
JIMKBUTHOCTU otrpaciu: 1,9 u 6osee.
Koadduiment OTHOIIIeHE NEeHEKHBIX CPEMICTB U X SKBUBAJIEHTOB K
abCOTI0OTHO 0,06 0,19 +0,13 KPaTKOCPOUHBIM 00513aTeIbCTBAM. HOPMaJIbHOE
JIMKBUIHOCTU 3HaueHue IJis JaHHoit orpaciu: 0,2 u 6osee.

[Ha koHer mepuoga] KoahbuMeHT TeKyIei (061eit) TMKBUIHOCTY He YKIaabiBaeTcs B Hopmy (0,39 mpoTus
HOpMaTUBHOrO 3HaueHus1 1,9). [Ipu 3TOM cienyeT OTMETUTh MMEBIIYI0 MeCTO MOJIOKUTENIbHYI0 IMHAMUKY — 3a BeCh
aHAIM3UPYeMbIi TTepuo]i Ko3(POULIMEeHT TeKyei TMKBUIHOCTY Bbipoc Ha 0,16.

[Tpn HOpMe 0,2 3HaUeHVME KOdhIULIMEHTa a6COMIOTHOM MMKBUIHOCTY cocTaBmo 0,19. [Ipu 3TOM clieAyeT OTMETUTh, UTO
3a rop, KoagduimenT Boipoc Ha 0,13.

3. Ananu3 3¢pGeKTUBHOCTHU AesATeTbHOCTY OpraHu3alnuu

3.1. O630p pe3yIbTAaTOB AEeSATeTbHOCTHU

B mpuBeneHHOI HUKe Tabuile 060061eHbl OCHOBHbIE (hHAHCOBbBIE pe3ynbTaThl festeabHocTy OBIIIECTBO C
OI'PAHMYEHHOM OTBETCTBEHHOCTDIO "CEPBUC" B TeueHMe aHaIM3MPyeMOro Iepyuo/a M aHaJIOTUUHbIi epuo,
ITPONIOTO rOAaA.

V3 "OTueTa 0 GMHAHCOBBIX pe3yibTaTax’ CJIeAYeT, UTO B TeUeHNMEe aHATM3UPYEMOTO MTeproAa OpraHKu3anyst MoTyJuuia
MpU6BLIb OT IPOJAXK B pasmMepe 914 Toic. pyob., UTO cocTaBiseT 33,8% OT BHIPYUKU. [0 cpaBHEHMIO C aHATIOTMYHBIM
Mep1oI0M MPOIIIOrO ToIa MPUOBLIb OT MPOAAK BeIpOcIa Ha 754 Thic. pyb., uau B 5,7 pasa.

[To cpaBHEHMIO C TIPOLUIBIM MTEPMOAOM B TEKYIIEM YBEINUMIACH KaK BBIPYUKA OT MPOAAsK, TaK ¥ PACXOIbI I10 OOBIYHOI
IesaTeabHOCTH (Ha 1 422 1 668 ThIC. py6. COOTBETCTBEHHO). [Ip1ueM B MPOIEHTHOM OTHOIIEHUY V3MeHeHYe BhIPpYUKA
(+110,9%) omepeskaeT u3MeHeHMe pacxomoB (+59,5%)

3HaueHue
roKasarersi, N3meHeHNe mokasaTessi
TokasaTens THIC. PYO. Cpenne- romoBast BeJIMunHa,
TBIC. PYO.
- £ 9 -
2024 1. | 2025 1. | TPIC: pyo6. (rp.3 % ((3-2)
rp.2) :2)
1. Beipyuka 1282 (2704 |+1422 +110,9 1993
2. Pacxopl 110 0OBIYHBIM BUIaM 1122 1790 |+668 59,5 1456
e TeJIbHOCTU
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3HaueHue
rokasaresi, Vi3meHeHMe TIOKa3aTess
TokasaTens THIC. PYO. CpenHe- rofoBast BeIM4YMHA,
TBIC. PYO.
- | £09 -
2024 1. | 2025 . | TP pyb6. (rp.3 % ((3-2)
rp.2) :2)
3. IIpubbLTb (YOBITOK) OT Ipomax (1-2) |160 914 +754 +5,7 pasa | 537
4. TIpounie J0XONbI M PACXO[IbI, KPOME 220 64 A4 ! 49
TIPOIIEHTOB K yIlJIaTe
5. EBIT (mpu6bUIb A0 YILIATHI 140 850 1710 +6,1 pasa | 495
IPOLIEHTOB M HAJIOTOB) (3+4)
6. [IpolLIeHTHI K yIIIaTe - - - - -
7. Haymoru Ha puObLIb (HOXOIbI) =77 -162 -85 l -120
+10,9

8. Uncras nmpubsLIb (YOBITOK) (5-6-7) 63 688 +625 pasa 376

Huske Ha rpadMKe HarISI HO Pe/CTaBIeHO M3MeHeHMe BhIpydku 1 mpu6bsuin OBIIIECTBO C OTPAHMYEHHO!
OTBETCTBEHHOCTDBIO "CEPBHC" B TeueHye BCEro aHaIM3UPYyEMOro Iepuoa.

[IMHaMUKa BbIPYYKU M YUCTOKN NpUBHLINK
3000,

2500

2000

pyb.

; 1500,

ThbIC

1000y

500

2024 r.

M Beipyuka oT peanusaumm
M YucTtas npubeinb (ybbiTok)
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3.2. AHa;IM3 peHTade/IbHOCTU

3HaueHMs MToKa3aTess

. Vi3meHeHMe
(B %, nnu B Komeikax c
rokasaTesst
pyo6IIsT)
[MokasaTeny peHTabeIbHOCTI
KOII., =%
2024 r. 2025 1. (tp.3 - | ((3-2)
rp.2) :2)
1. PeHTabebHOCTD MPOJAsK (BeJMUMHA TPUOBUIA OT Ppo/:[an( B KaXkIOM 12,5 338 213 |+170,8
py6Iie BBIPYUKM). HOpMaJIbHOE 3HAUeHMe JIJIsT JaHHOM oTpacian: 6% u 6osee.
2. PeHTabenbHOCTD MTpogaxk 1mo EBIT (BesnumHa pubObUIM OT TIPOAAXK A0 10,9 31,4 20,5 |+187,9
YIIAThI IPOLIEHTOB M HAJIOTOB B KAXKIOM PYOJie BBIPYUKMN).
3. PeHTab6e/bHOCTD ITPOAAXK I10 YMCTOM MPUObUIY (BEJIMUMHA YMCTO 459
MPUOBLIM B KasKAOM Py0Jie BRIPYUKM). HOPMaJIbHOE 3HAUeHMe AJIs naHHoi 4,9 25,4 +20,5 a,3a
oTpaciu: 3% u 6oiee. p

[3a mociemHMIT IepMO/] OpraHm3aIus MOMyUMIa IPUObUTH KaK OT MPOJaK, TaK U B I[eJIOM OT (DMHAHCOBO-X03sI/1CTBEHHOIA
IesTeJbHOCTY, UTO U 0OYCIOBUIIO MOJIOKUTEIbHbIE 3HAUEHMS BCEX TPeX MpeICcTaBIeHHbIX B Tab/IuIle TToKa3aTesieri

peHTabeIbHOCTN.

PenTabenbHOCTD Mpogax 3a 2025 rox cocrtaBmia 33,8%. K Tomy ke MMeeT MeCTO POCT PeHTabeTbHOCTM MPOJAsK IO

CpaBHEHMIO C JaHHBIM ITO0KasaTejieM 3a Takoli e nepuop npouwuioro roga (01.01-31.12.2024) (+21,3%).

[Tokasaresb peHTa6eJ1bHOCTI/I, paCC‘lMTaHHbIV[ KaK OTHOIIeH!e l'IpI/I6bUII/I [0 IIPOILIEHTOB K YyIlJIaTe N HAaJIOr000JIOKEH NS

(EBIT) K BbIpy4YKe OpTraHM3al[1y, 3a MOCIeIHMII Tol cOCTaBuUa 31,4%. OTO 3HAUNUT, UTO B KasKIOM pybJie BBIPYUKU

OBIIIECTBO C OTPAHMYEHHOUW OTBETCTBEHHOCTBIO "CEPBUC" comepkanoch 31,4 KOII. MPUOHLIN 10

HAaJIOTOOOJIOKEHUS U IIPOILIEHTOB K yILlIaTe.

OnHamunka nokasatenew peHTabenbHOCTM Npoaax

[ = [ne] N w w
o (%, Q v Q wu

koneek Npubeiny Ha pybnb BbIpYUKK

(%]

2024 r.

M PenTabencHocTb npogax

W PentabenbHocTe npogax no npubeinun 4o npoueHTos K yrinate u Hanora (EBIT)

M PexTabenbHocTe npoga) no 4YMcToi npubeinu

2025 r.

PeHTabe/bHOCTD MCII0/Ib30BAHMSI BIIOSKEHHOIO B npeanprMmHMMATe/]IbCKYIO JeATe/IbHOCTD KalluTajla IIpeacTaB/JIeHa B

clenmyloiei Tabauniie.
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3HaueHue
IMokasarteib rokasarersi,
T % Pacuet nmokasarenst
2025 .
PeHTa6enbHOCTD . .
COBCTBEHHOMO KAMTana B OTHOIIIeHNM e YMCTOI MPUOBIUIM K CpeJiHel BellMuiHe COOCTBEHHOTO
(ROE) KamuTaaa. HopMajabHOe 3HaueHue: 20% u Gosee.
PeHTa6enbHOCTb AKTUBOB 84 OTHoOIIIeHMe YMCTOM TPUOBUIN K CPeIHEl CTOMMOCTM aKTUBOB.
(ROA) HOpMaJIbHOE 3HaueHue [Jis1 JaHHOV oTpaciu: He meHee 10%.
[pu6bbHLTL HA
35 CHCTBOBAHHBL KALATA OTHoIlIeHMe TPUOBLIN A0 YILIAThI POIeHTOB 1 Hajoros (EBIT) K
(RICL) CE) COOGCTBEHHOMY KalUTAIy U AOATOCPOUYHBIM 00s13aTEIbCTBAM.

IToCKOIBKY y Opranu3any GakTuIeckyt OTCYyTCTBOBaJI COOCTBEHHBIN KamuTasl (B CpeJHEM COCTaBUJI OTPUIIATENIbHYIO
BesimunHy: -1 541 Thic. py6. Ha 31 meka6pst 2025 1. 1 -2 229 ThIc. py6. Ha 31.12.2024), 3HaueHMe TTOKa3aTeJIs
peHTabebHOCTM CO6CTBEHHOro KanuTasa 3a 2025 rof, OTCyTCTBYeT.

3a 2025 roj; peHTabeIbHOCTh aKTUBOB IEMOHCTPMPYET OUeHb XOpolilee 3HaUeHle, paBHoe 84%.

3.3. Pacuer nokasareJiei Ie/IOBOii akTUBHOCTH (000pavYMBae€MOCTH)

[Hanee B TabiIle pacCUMTaHbI TOKA3aTeaM 060pauMBaeMOCTH Psiia aKTHBOB, XapaKTepu3yIoIlie CKOPOCTh BO3BpaTa
BJIOKEHHBIX B MTPeATIPUHMMATEIbCKYIO IesITeIbHOCTb CPEICTB, a TAKKe II0Ka3aTeb 000paunMBaeMOCTH KPeIouTOPCKOIi
3a[I0JDKEHHOCTH IIPY pacueTax € MOCTABLIVIKAMM U IOAPSAYMKAMMA.

3HaueHUe
Koadd.
ITokasaTenb 060paUMBAEMOCTH B IHAX b
2025 1.
2025 T.

O6opaurBaeMoOCTb 060POTHBIX CPEACTB (OTHOIIEHNE CpelHEl BEeIMUYMHbBI 000POTHBIX aKTUBOB K 111 33
CcpegHeIHEBHON BbIpYUYKe™®; HOpMaJIbHOE 3HaUeHMe IJ1s1 JaHHOI oTpaciu: 108 1 MeHee JIH.) ’
O6opaurBaeMOCTb 3a1aCOB (OTHOIIIEHNME CPeHEe CTOMMOCTY 3aI1acoB K CpeTHeHEBHOI
ce6ecToOMMOCTY IIPOIAaHHBIX TOBAPOB; HOPMAaJIbHOE 3HAUEHMe JIJIsSI TaHHOM oTpaciin: 47 1 MeHee - -
IiH.)
O6opaurBaeMOCTb KPeIUTOPCKO 3aJ0/SKEHHOCTY (OTHOIIEHYE CPeTHEN BETMUMHbI 365 1
KPeoUTOPCKOV 3aJODKEHHOCTY K CpeJHeIHEBHOV BBIPYUKE)
O6opaurBaeMOCTb aKTMBOB (OTHOILIEHME CPeIHEe CTOMMOCTY aKTUBOB K CpeqHeJHEeBHOI 111 33
BBIPYUKE; HOPMaJIbHOE 3HaUeHue IJIs1 JaHHOI oTpacyn: He 6oee 124 mH.) ’
O6opaunBaeMOoCTb COOCTBEHHOTO KanyuTana (OTHOIIEHVE CpeIHell BeTMUMHbBI COGCTBEHHOTO
KamnuTasia K cCpeJHeJHEeBHO BbIpyUKe)

* [IpMBesieH pacueT Ioka3aTess B AHSIX. 3HaYeHue K03 duIijMeHTa paBHO OTHOLIEHMIO 365 K 3HAUEHMIO TI0Ka3aTessl B JHSIX.

IlarHbIe 06 060PaAUMBAEMOCTY aKTUBOB B TeUEHVE aHAIM3UPYEMOTO TIepuo/ia CBUAETEIbLCTBYIOT O TOM, UTO OpraHM3alys
MoJiy4aeT BBIPYUYKY, PABHYIO CyMMe BCEX MMEIIIMXCSI aKTUBOB 3a 111 KajeHaapHbIX SHE.

4. BeiBOABI 11O pe3yjabTaTaM aHa/Inu3a

Hixe 06061eHbI KiToueBble GpuHaHcoBble TokasaTeny OBIIECTBO C OTPAHMYEHHOM OTBETCTBEHHOCTBIO
"CEPBHUC" 3a rop,
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Cpe,zu/[ HOKH3&T€J’I€I‘/JI, VIMEIIINX MCKIIUYNUTE/IbHO XOPOoIlIre 3HAaUYeHM I, MO>XKHO BbIIEJINTDb TaKMe:

e OT/IMYHAs peHTabeabHOCTh aKTUBOB (84% 3a mepuom 01.01-31.12.2025);

® pPOCT peHTabebHOCTY TTpoaax (+21,3 MpOLIeHTHBIX ITyHKTA OT peHTabenbHOCTM 12,5% 3a aHAJIOTMUHBIN TepUOoZ, To/1a,
IpeJIecTBYIOIero OTYETHOMY);

® 33 MOCJIEHMII IO, TIOJTyYeHa IMPUOBLIb OT MpoAaxk (914 Teic. py6.), 6osiee TOro HaAbJIOIAIACH TTOJIOKMUTETbHAS
IVHaMMKa 110 CPaBHEHMIO C aHAJIOTMUYHBIM ITePMOI0M MPOIIOro rofa (+754 Teic. pyo.);

e yyictas npubbUIb 3a 2025 roa coctaBuia 688 ThiC. pyo. (+625 ThIC. Pyd. IO CpaBHEHMIO C aHAJIOTMUHBIM IT€PMOL0M
MPOIIIOTO TO/1a);

® MOJIOKUTENbHAS JMHAMMKA IPUOBLIN 10 MPOLIEHTOB K yriaTe u Hamoroobnoxkenust (EBIT) Ha py6ib BRIpYUKHA
OBIIECTBO C OTPAHUYEHHOM OTBETCTBEHHOCTBIO "CEPBHUC" (+20,5 Kor. K 10,9 KorI. ¢ py61s BRIPYYKH 3a
TaKo¥ e Mepuoz, MPOoILIOro roaa).

HpI/IBe,U,EHHbIe HVKe 5 TToKasaTesieit (1)I/IH8HCOBOI‘O IMOJIOKEHMSA OpraHM3alny MMEIOT KPUTMYEeCKMEe 3HAUYeH NI !

e KpPUTHYECKOe 3HaUYeHMe KodpouuyenTa aBroHoMmuu (-1,59), n3-3a hakKTMUECKOTO OTCYTCTBUSI COOCTBEHHOTO
KanuTaia);

e Ha 31.12.2025 3HaueHne koahduieHTa 06eCcrieueHHOCTY COOCTBEHHBIMM 000POTHBIMU CPeICTBaMM, paBHoe -1,59,
HEe COOTBETCTBYET HOPMATMBHOMY, HaXO/ISICh B 06/IACTM KPUTUIECKIX 3HAUEHI];

e koo(duIiMeHT Tekyieit (001Ieit) MMKBUIHOCTY 3HAUNTETHHO HI3KE HOPMaTUBHOTO 3HAYEH NS ;

e KO3(pOUIMEHT OKPHITUSI MHBECTUIMIT 3HAUUTEIBHO HVKE HOPMBI ([0Sl COOCTBEHHOTO KaIllUTaja U JOJITOCPOUYHBIX
006s13aTeIbCTB B 001/t CyMMe KalyuTana OpraHm3aluy COCTaBisIeT -159% (HopMasibHOe 3HaUeHMe [JIsT JaHHOM
otrpaciu: 70% u 6oiee);

e KpuTHMYeckoe GDMHAHCOBOE TOJIOKEHYE TI0 BeJIMUMHE COOCTBEHHBIX 060POTHBIX CPELCTB.

AHanu3 BBISIBUJI CIeAYIONIVE TTI0Ka3aTe/ll, HeYyIOBIETBOPUTEIBHO XapaKTepu3yoliye GMHAHCOBOE TOJIOKEeHE
OpTaHMU3aIUn:

® YyCThI€ aKTMBbI MEHbIIIE YCTABHOI'O KallMuTaia, IIpy 3TOM 3a IIepruoa MMeJI0O MeCTO YBeJIMYeHMEe UMCThIX aKTVBOB,
L KOZ—)Cl)(l)I/ILU/IeHT a6COI0THOI JIMKBUIHOCTM HM>X€ HOPMAJIbHOTO 3HAYEHUE;
® OTpuIaTe/JIbHOE M3MEHEeH!e COOCTBEHHOTI0 KaIliTala OTHOCUTEIbHO O6H.[€I‘O VBMEeHeHMS aKTMBOB OpraHmM3alnn.

AHanu3 1nokassiBaet, uto puHaHcoBoe coctosinue OBIIECTBO C OTPAHMYEHHOY OTBETCTBEHHOCTEIO "CEPBUC"
He B ITOJIHOJ Mepe COOTBETCTBYET OGIIENPUHSITHIM CTaHaapTaM. TeM He MeHee, yrpo3a 6aHKPOTCTBA OpraHM3alun
He3HauuTesIbHast, M MMEIOTCS BO3MOKHOCTH JIJIst ITPOIOJIKeHMsT (DMHAHCOBO-X03SI/ICTBEHHOI IesTeTbHOCT.
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