ITosicHuTe/IbHAA 3aNMCKa K OyXTaJITePCKOI OTYETHOCTU

1. CBegeHuss 00 opraHmM3anuu

HanmeHoBaHne IOPpNUINYECKOro JIuIa:

000 "3JIATOIAP"

VpenTuduKamoHHbI HOMep HamoromwiaTenbimka (MHH): 1832102380

Kop nmpmunnbl moctaHoBky Ha yuet (KIIIT): 183201001

OCHOBHBIM BUOOM OesaTeJIbHOCTU, KOTOprf/i SABJISIETCS npeo6na;[a10mMM " MMeeT IIPUOPUTETHOE 3HAUeHIME OJId
OpTaHM3alMy, SIBJISIETCS IMTPOU3BOICTBO MSICHBIX (MsICOCoaepsKalyX) rmonydadbpukatoB (OKBII 10.13.4).

2. AHau3 (pMHAHCOBOrO MOJI0KEeHUS

2.1. CTpyKTypa MMYIIeCTBa ¥ UCTOYHUKU ero (hOpMUPOBAHUS

V3smeHeHne 3a
3HaueHye MmoKasaTesst aHaIM3MPyeMbIit
epmo
[TokasareJb B ThIC. PYO. B % K BaJTiOTe GasaHca
ThIC. py6. | * % ((rp.3-
Ha HavaJo Ha KOHeI| (rp.3- p.2) :
31.12.2024|31.12.2025 aHa/IM 31 PYeMOro aHa/IM3MPYyeMOro p.2) p.2)
nepuopa (31.12.2024) nepuona (31.12.2025)
AXTUB
BreoGopotheie |, o) 3234 83,4 81,3 1080 |-25
AKTVBbI
O6opoTHBIE 857 746 16,6 18,7 -111 -13
[MTaccus
COOCTBEHHEI |, gy 2 490 54,4 62,6 -321 11,4
KaruTan
JlONrOCpOtHbIe | 57 981 21,9 24,6 -152 -13,4
006s13aTenbCTBA
Kparkocpoutibie |1 5y 509 23,7 12,8 718 -58,5
006s13aTeNnbCTBA
Basmtora 6amanca |5 171 3980 100 100 -1191 -23

* bes mOX0I0B OYAYIINX MEePUON0B, BRKIIOUEHHBIX B COGCTBEHHbIN KamuTal.

AxTyBbI Ha 31.12.2025 XapakTepusyoTCs CAeAYIOUMM COOTHOIIeHeM: 81,3% BHeOOOPOTHBIX aKTUBOB 1 18,7%
TeKYIIMX. AKTUBbI OpraHu3any 3a rof, yMeHbIIich Ha 1 191 Thic. py6. (Ha 23%). OTMeuast CHUKeHMe aKTUBOB,
HeoOXOIMMO YUYeCTh, YTO COOCTBEHHBII KalliTal YMEHbBIIWICS B MeHbIel cTenieHy — Ha 11,4%. oTcTaroliee CHIXeHMe

COOCTBEHHOI'O KaIliTajla OTHOCUTEIBHO 06u1ero M3MeHeHNs aKTMBOB — q)aKTOp TOJIOXKUTEJIbHBII.

Ha ayiarpaMMe HIMJKe HaIJIIAHO ITpeacTaBJIeHO COOTHOIIEHV e OCHOBHBIX I'PYIIIT aKTMBOB OPraHM3alM:

OTueT MoArOTOBJIEH B Be6-cepBuce

KCOHTYp.aKCNepT

kontur.ru/expert
8 800 500-88-93



www.kontur.ru/expert
www.kontur.ru/expert

CTpyKTypa aKTMBOB opraHv3auun Ha 31 aekabpsa 2025 r.

Mpoune obopoT. akTresl (12,1%)

3anacsbl (3%)
[enex.cpenctsa (3,6%)

BreobopoT.aktusel (81,3%)

CHM>KeHMe BeIMYMHbI aKTUBOB OpraHM3anmm CBA3aHO CO CHVMOKEHMEM CJIEOYIOMIMX MO3UILINI aKTUBa 6YXI‘aJ'[TepCKOI‘O
GasaHca (B CKOOKax YKa3aHa no0Jid M3MeHEeHMS CTaTbU B O6H.I;e]71 CyMMe BCeX OTpUIaTe/JIbHO MU3SMEHMBIINXCA CTaTeIZ)I

e MarepuajbHble BHEOGOPOTHBIE akKTUBBI — 1 080 ThIC. pyo6. (83,6%)
e IeHeXHbIe CPeJICTBA U JeHeKHbIe SKBUBaNEeHThI — 212 Thic. pyo. (16,4%)

O,U,HOBpeMEHHO, B maccyuBe OajaHca HauboJIblee CHIDKeHME Ha6JIIO,HaeTCH ITO CTPOKaM:

® KpaTKOCPOYHAsT KPeAMUTOPCKas 3a/10/DKEHHOCTh — 718 Thic. pyb. (60,3%)
e KarmmTaja u pesepBbl — 321 ThIC. pyo. (27%)

e IIpyTHe JOJTOCPOUHbIe 06s13aTenbeTBa — 132 Thic. py6. (11,1%)

Cpeiy MOJIOSKUTENIbHO M3MEHMBIIMXCS CTaTel 6aaHca MOKHO BBIIENIMTH "3armachl” B akTuBe (+68 ThIC. pyo. ).

Ha 31.12.2025 cobcTBeHHBIN KanmuTan oprauusanuu paBasics 2 490,0 Toic. py6., OMHAKO HA MEePBbIii JeHb
aHanusupyemoro rmepuoga (31 mexabpst 2024 1.) CO6CTBEHHBIN KamUTal opranu3amnyy 6but Bbimie — 2 811,0 Thic. pyo.

(cHMKeHMe cocTaBuIOo 321 ThIC. pyo.).

2.2. OeHKa CTOMMOCTY YUCThIX aKTMBOB OpraHU3alumu

3HaveHue IoKas3aTeIs 3MeHeHMe
B TBIC. PYO. B % K Ba/oTe 6amaHca
etz Ha Hayajo Ha KOHel] TBIC. PY6. | * % ((rp.3-
31.12.2024 | 31.12.2025 | aHa/mMsMpyeMoro nepyoa | anamsupyemoro nepuoga | (TP-3-Tp.2) | rp.2) 1 Tp.2)
(31.12.2024) (31.12.2025)
L. fnerpie 2 490 54,4 62,6 321 11,4
aKTUBBI

Nmeromiasicst BeJIMuMHa YMCThIX aKTYBOB MOJIOKUTEIBHO XapakTepusyer (l)I/IHaHCOBOE I10JIOKeHMe, ITOJTHOCTBIO
YOOBJIETBOPSA Tp660BaHI/15[M HOPMATUBHBIX dKTOB K BEJIMUMHE UMCTBIX aKTMBOB OPraHM3allN. Hp]/[ 9TOM, OIIpenejanB
TeKyllee COCTOsIHME IT0Ka3aTeisd, HeO6XO,Z[I/IMO OTMETUTDb CHM>XE€HME UMCThIX aKTMBOB Ha 11,4% 3a OCaeHUI rof.
HeCMOTpr Ha HOpMaJIbHYI0 OTHOCUTE/JIbHO YCTaBHOI'O KaIlMTaJla BeJIMUMHY UMCThIX aKTUBOB, X IaJjibHelilee CHMDKeHe
MOXKeT IIPUBECTU K YXYOIIEeHMIO JaHHOI'O COOTHOLIIEHM . Hwuke Ha rpad)MKe nmpencTaB/IeHO M3MeHeHNe UMCThIX aKTMBOB

OpraHu3aI .
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2.3. AHa;mmm3 (pMHAHCOBOJ YCTOMYMBOCTY OpraHM3aumn

2.3.1. OcHOBHbIE MOKa3aTea (PMHAHCOBOI YCTONYNBOCTY OPraHM3ALMN

3aJ0/DKEHHOCTU

3HaueHue 1okasaress |li3meHeHue
OmnucaHMe ITOKa3aTeNs M er0 HOpMaTUBHOE
[TokasaTeb IOKa3aTesIst SHAYeH e
31.12.2024 | 31.12.2025 (tp.3-1p.2)
OTHoIlIeH e CO6CTBEHHOr0 KamuTaja K o61ieit
KoadduimeHT aBTOHOMUM 0,54 0,63 +0,09 CyMMe KaluiTasa. HopMajabHoe 3HaueHMe: 0,45
1 6osee (ontumainbHoe 0,55-0,7).
Koahpunmenr
bun OTHoIlIeHe CO6CTBEHHBIX 060POTHBIX CPE/ICTB
06ecIeueHHOCTH
-1,75 -1 +0,75 K 0O0OPOTHBIM aKTMBaM. HOPMaJIbHOE
COGCTBEHHBIMM 060POTHBIMMA
sHauenue: 0,1 u 6onee.
cpencTBamMu
OTHoIlIeH e CO6CTBEHHOrO KammuTajia 1
KoadpuimeHT mOKpbITUS 0.76 0.87 1011 IIOJITOCPOYHBIX 00SI3aTEJIbCTB K 001Lei cyMMe
MHBECTULINIA ’ ’ ’ KaIluTaia. HopMaJIbHOe 3HaueHle: He MeHee
0,75.
OTHOILIEeHMe COOCTBEHHBIX 000POTHBIX CPEICTB
Koadduiment p pea
-29,47 -6,25 +23,22 K CTOMMOCTM 3aI1acoOB. HOpMaJlbHOe 3HaUeHue:
06eCITeueHHOCTY 3aracoB
0,5 u 6oitee.
KosdduiimeHT KpaTKOCPOUHOT OTHoIlIeH/ e KPaTKOCPOUHOJ 3a0/IKEHHOCTU K
0,52 0,34 -0,18

o6111eit cyMMe 3a10/KeHHOCTH.

KoadduieHT aBTOHOMMUYM OpraHyM3alMy Ha MOCAeIHMIT JeHb aHaIM3upyeMoro repuoga coctaBui 0,63. JTaHHbIN
K03 DUIIMEHT XapaKTepu3syeT CTelleHb 3aBMCMMOCTM OpraHM3aly OT 3aeMHOT0 KamuTaa. [loayueHHoe 3/ech
3HaUeHMe yKa3bIBaeT Ha ONTUMAaTbHOE COOTHOIIIEeHMe COOCTBEHHOTO M 3aeMHOTO KanuTana (COGCTBeHHbIV KamuTas
COCTaBIsIET 63% B 0OIIEM KaryuTauie OpraHm3aiun). KoaphuireHT aBTOHOMIUM B TeUeHMe aHAIM3UPYeMOro repuoza

siBHO BbIpoC (+0,09).

Harnsgnao CTPYKTYpa KallTajia OpraHM3anuy IpeacTaB/JI€Ha HIM)Ke Ha AuarpamMmme:

KCOHTYp.aKCNepT
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CTpykTypa kanuTana opraHusauun Ha 31 nekabpsa 2025 r.

KpaTkocpou. obssar-sa (12,8%)

Honrocpou. obasat-sa (24,6%)

CobcteeHHbin kanuTan (62,6%)

KO3 GUIIMEHT 00eCIeYeHHOCTM COOCTBEHHBIMM 060POTHBIMM CPEICTBAMM 33 BECh aHAIM3VPYEMbIi TTePUOT CUITBHO

BbIpOC (Ha 0,75), cocTaBuB -1. KO3 bUIMEHT HA TTOCTEAHNIT TeHb aHaIu3upyemMoro rmepuoza (31.12.2025) nmeet kpaitHe
HEeyIOBJIETBOPUTEIbHOE 3HAUEHNE.

3a BeCb aHAJIM3UPYEMBIii epmop Ko3hOUIMEHT MOKPBITHUSI MHBECTUIIMI SIBHO BbIpoc 10 0,87 (T.e. Ha 0,11). 3HaueHme
KO3 duIMeHTa Ha TTOCJIEIHIT IeHb aHAM3MPYEMOT0 IEPMOA ITOJTHOCThIO COOTBETCTBYET HOPMATUMBHOMY 3HAUEHMUIO.

3HauyeHMe K03 buIeHTa 06eceueHHOCTY MaTepralbHbIX 3aI1acOB Ha MOCIeIHNI TeHb aHAIM3UPYeMOTO Tlepuoia
(31.12.2025) cocTaBuio -6,25. 3a BeCb pacCMaTpUBaeMblii IEPUOI, ITPOM3OIILJIO OUeHb CUIbHOE, Ha 23,22, ITOBBIIIEHNEe
KO3 duieHTa 06ecreyeHHOCTY MaTepuaabHbIX 3a1aCOB. Ha MTOCJAeIHNI JeHb aHanu3upyemoro rmepuopa (31.12.2025)
3HaueHue KosdduimeHTa 06ecreyeHHOCTY MaTepUaIbHBIX 3aITaCOB SIBJISIETCS SIBHO HE COOTBETCTBYIOLIMM IIPUHSITOMY
HOPMAaTUBY.

ITo K03 PULIMEHTY KPaTKOCPOUHO 3a40/KEHHOCTM BUIHO, UTO Ha 31.12.2025 mosis KpaTKOCPOYHOI 3a00/5KEHHOCTU
cocrasJjser 1/3, a JOJITOCPOYHON 3a0/DKEHHOCTM, COOTBETCTBEHHO, 2/3. IIpu 3TOM 3a BeCbh aHIM3UPYEMBIii I1epUO[]
JIOJIS1 KPaTKOCPOYHOI 3a0/KEHHOCTY yMeHbIImIach Ha 17,8%.

2.4. JINKBUTHOCTDH

3HaueHMe nokasaTesns | V3meHeHue
ITokasaTenb
i 31122004131 12.2005 ToKa3aTessi Pacuet, pekoMeHJOBaHHOe 3HAUeHe
shae e (rp.3 - p.2)

Koadduiment OTHOIIIeHe TeKYIIMX aKTMBOB K KpaTKOCPOUHbBIM
TekyIiei (061eit) 0,7 1,47 +0,77 00s13aTe/IbCTBAM. HOpMaJibHOe 3HaueHue: 1,8 u
JIMKBUTHOCTU 6oJtee.
Koadduiment OTHoIlleHe OeHEeKHbIX CPEJICTB U X SKBUBAJIEHTOB
a6CoMI0OTHOI 0,29 0,28 -0,01 K KpaTKOCPOYHBIM 006s13aTe/IbCTBAM. HOPMaJIbHOE
JIMKBUTHOCTU sHauenue: 0,15 u 6oJee.

[Ha xoHew nepuopa] koadduimeHT Tekyieit IMKBUIHOCTY UMeeT 3HaUeHMe HIKe HOpMbI (1,47 TPOTUB HOPMATUBHOTO
3HaueHwus 1,8). [Ipu 3TOM cienyeT OTMETUTDh MMEBIIYIO MeCTO TTOJIOKUTENIbHYIO IMHAMUKY — 3@ BECh aHAJIM3UPYEeMbIi
nepuof Ko3hPUILMeHT TeKyIlei JMKBUAHOCTY Bbipoc Ha 0,77.

COOTBETCTBYIOIIMM HOpMe OKasajicsl KoadduuyeHT abcomoTHoi aukBumgHocTy (0,28 mpu HopMme 0,15). ITpu aTom ¢
Havaja nepruoaa KodpeuuyeHT NpakKTUIecKy He M3MeHUJICS.

OTyYeT MOATOTOBJIEH B BeG-CepBUCe

KCOHTYp.aKCNepT
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3. AHanu3 3¢ PeKTUBHOCTU JeSITeTbHOCTU OPraHU3aIluu

3.1. O630p pe3yIbTAaTOB AEeSTEeTbHOCTHI

B nipuBemeHHOIi HIKe Tabuiie 06001IeHbI OCHOBHbIE (DMHAHCOBbIE pe3ynbTaThl AestenbHocT 000 "3JIATO/IAP" B
TeueHye aHaIM3MPYeMOro Ieproa ¥ aHaJOTMUYHbII IIePIO/, MTPOIIIOTo Tofa.

V3 "OtueTa 0 puHAHCOBBIX pe3yibTaTax’ CAeAyeT, YTO 32 BeCh aHAIM3UPYeMblit IepuoJ OpraHM3aI M IOTyInsIa
MpMOBLIb OT TPOJAX B pasmepe 885 ThiC. pyb., uTo coctasisier 10% ot Beipyuku. [1o cpaBHEHUIO C aHAJIOTUYHBIM
MepMOoIOM MPOIIJIOro ToIa MPUOBLIb OT MPOAAK CHU3WIACh HA 131 ThIC. pyo., uau Ha 12,9%.

ITo cpaBHEHMIO C MPOILIBIM ITEPUOOM B TEKYIIIEM CHU3WIACh KaK BHIPYYKA OT MPOJAK, TaK Y PACXO/IbI IO OGBIUHO
nesitenbHOCTYU (Ha 481 1 350 ThIC. py6. COOTBETCTBEHHO). [IpMueM B MPOIEHTHOM OTHOIIEHUM M3MeHeHMe BbIPYUKH (-
5,1%) onepeskaeT M3MeHeHMe pacxonoB (-4,2%)

3HaueHMe
IoKa3aTesisl, Vi3MeHeHMe TI0Ka3aTeJs
oKasaTens ThIC. PY6. CpenHe- rofoBast BeIMUYMHA,
TBIC. PYO.
- | £ 00 -
2024 1. | 2025 . | TP pyb6. (rp.3 % ((3-2)
rp.2) :2)

1. Beipyuka 9367 |8886 |-481 -5,1 9127
2. Pacxopl 110 OGBIUHBIM BUIAM 3351 3001 |-350 4.2 3176
IesiITeJIbHOCTU
3. IIpubbLIb (YOBITOK) OT Ipomax (1-2) |1016 |885 -131 -12,9 951
4. TIpounie J0XOMbI M PACXO[bI, KpOME 2979 1073 |-794 ! 676
MIPOIIEHTOB K yIlJIaTe
5. EBIT (mpu6bLIb [0 YILIATHI 757 -138 925 | 275
IIPOLIEHTOB U HAJIOTOB) (3+4)
6. [IpolIeHTHI K yIIIaTe - - - - -
7. Hajoru Ha nIpuObLIb (HOXOIbI) 152 133 -19 -12,5 143
8. Uncras nmpubsLIb (YOBITOK) (5-6-7) 585 -321 -906 l 132

3meHeHMe BBIPDYUYKHM HAIVTIAOHO IIpeacCTaB/JIEHO HIMJKEe Ha rpad)MKe.

OTyYeT MOATOTOBJIEH B BeG-CepBUCe

KCOHTYp.aKCNepT
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[InHaMMKa BbIPYUYKM W YMCTOU NPUBLINK
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Thic. pyb.

-1000 2074, 2055,

M Beipyuka oT peanusaumm
M YucTtas npubbinb (ybbiTok)

3.2. AHa;IM3 peHTade/IbHOCTU

3HaueHMs ITOKa3aTesst
o . N3meneHne
(B %, WJIN B KOITEMKaxX C
rokasaTesst
pyoIIsT)
IMokasarenyu peHTabeIbHOCTI
KOII., =%
2024 . 2025 T. (rp.3 - | ((3-2)
rp.2) :2)
1. PeHTabebHOCTH MPOJAK (BeJMUMHA IPUOBUIM OT TIPOIAXK B KAKAOM pybiie 10.8 10 0.8 89
BBIPYUKM). HOpMaJIbHOe 3HaUeHMe IJis JaHHOM oTpacin: 4% u 6oJee. ’ ’ ’
2. PeHTabenbHOCTD Mpogax 1mo EBIT (BennunHa MpubObUIM OT TIPOAAXK A0 79 91 10 !
YIUIAThI IPOLIEHTOB M HAJIOTOB B KAXKIOM PYOJie BBIPYUKMN). ’ ’
3. PeHTab6e/bHOCTD ITPOAAXK I10 YMCTOM MPUObUIY (BEIMYMHA YMCTO
MPUOBLTU B KaKIOM PybJie BBIPYUKM). HOPMaJIbHOE 3HaUeHMe IJ1s1 TaHHOIA 6,2 -3,6 -9,8 !
otrpacin: 2% u 6oree.

[3a mocemHMIT IepMO/] OpraHM3aIus MOMYUU/Ia TPUOBUIb OT MPOAAK M YOBITOK B 11€JI0M OT (DMHAHCOBO-X03SI/1CTBEHHOIA
IesTeJbHOCTY, UTO U 0GYCIOBUIIO TIOJIOKUTEIbHbIE 3HAUEHMS TIEPBOTO U OTPUIlATEIbHbIE 3HAUEHUS ABYX APYTUX

roKasaTeJiei DEHTa6eanOCTI/I, IIpUBeIJEHHbIX B Ta6l’[I/IL[e.

MpMOBLTb OT TPOJAXK B aHAIM3UPYEMOM Iepuope coctaiisgeT 10% OT moayueHHOI BRIpYyUKM. OTHAKO MMEEeT MeCTO
oTpulaTeTbHAS JMHAMIMKA PEHTA0eIbHOCTM OOBIYHBIX BUOB JESITENbHOCTHM 110 CPAaBHEHUIO C JAHHBIM IT0Ka3aTesieM 3a

aQHaJIOTMUHBIN epUOo, rofa, pealliecTBYIIero oTuéTHomy, (-0,8%).

[TokazaTeyib peHTabeJIbHOCTM, PACCYMTAHHBI KaK OTHOIIEHYE TIPUObUIM 10 TIPOIIEHTOB K YIIJIATe M HaJIOTOOOIOKEHUST
(EBIT) K BBIpyUYKe OpTaHM3alMy, 3a TOCIeTHMIA roj COCTaBWI -2,1%. ITO 3HAUMT, YTO B KaXKIOM pyo6sie Beipyuky 000

"3JIATOJAP" comepskamoch -2,1 KOIm. yObITKA O HAJIOTOOOI0KEHNS M TIPOIIEHTOB K yIIaTe.

KCOHTYp.aKCNepT
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NuHamnka nokasartenew DEHTaﬁeﬂbHOCTM npoaax

2024 r. 2025 r.

o ) N o 0 =) o

koneek Npubebin Ha pybnb BbIpyYKM

1
[

1
.Y

M PeHTabenbHocTb Npoaax
W PerTabenbHocTs Npofaax no npubbinu Ao nNpoueHToB K yrnnaTe u Hanora (EBIT)

M PerTabenbHocTh Npogax Mo YMcTon npubeinu

PeHTa6ebHOCTD MCITOb30BAHMS BJIOKEHHOTO B IIPEeATIPMHMMATEIbCKYIO TesITeTbHOCTD KalliTala IpeicTaB/ieHa B
CTenyolein Tabauiie.

3HaueHe
% Pacuet nmokasaresst
peHTabebHOCTU ®
2025T.

PeHTa6enbHOCTD . .

OTHoILIeHMe YNCTOl MPUOBLIN K CpefHeli BeJIMunHe COOCTBEHHOTO
cobcTBeHHOro Kanurana |-12,1 . o
(ROE) KamuTaaa. HOpMajabHOe 3HAUeHNe )i JaHHOI oTpacin: 15% u 6oree.
PeHTa6e1bHOCTb AKTUBOB - OTHOIIIeHMe YMCTOM TPUObUIM K CpeliHel CTOMMOCTM aKTUBOB. HOPMaJIbHOE
(ROA) 3HAuUeHue )T JaHHOV oTpacin: 6% u 6oree.
[Tpu6bLIL HA

P . . OTHoIlIeHMe MPUOBLIN A0 YILIaThl PoileHTOB 1 HamoroB (EBIT) k

3a71e/iCTBOBAHHbII -5,1

COGCTBEHHOMY KaIllUTaTY U TOATOCPOYHBIM 00SI3aTeIbCTBAM.
karurain (ROCE)

[3a mocemuMit mepmon] Kaskablii pyoss cobcTBenHoro kanmutana 000 "3JIATOJAP" o6ecrieunst yobITOK B pasmepe 0,121
pyo.

3a epmog c 01.01.2025 mo 31.12.2025 peHTabelbHOCTb aKTMBOB MMeET KpaiiHe HeyI0BJIeTBOPUTe/bHOe 3HaueHue (-
7%).
3.3. Pacuer nokasareJiei e/IOBOii akKTUBHOCTU (000pavYMBae€MOCTH)

Haiee B T86III/[LIB pacCuMTaHbI ITOKa3aTeIn 060pa‘-II/IBE:16MOCTI/I psana akKTUBOB, XapaKTepuU3yloniye CKOpOCTb BO3BpaTa
BJIOKEHHDBIX B IIPEATNIPMHNMMATE/IbCKYIO AeATe/IbHOCTb CPEACTB, d TAK)KE ITOKa3aTe/Ib 060pa‘lI/IBaeMOCTI/I er,ﬂMTOpCKOVI

3aJ0/DKEHHOCTU IIpU pacyeTax C IIOCTaBIIMKaAMU U MOAPAOUMKAMU.

kontur.ru/expert
8 800 500-88-93
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3HaueHue
Koad.
[ToxasaTenb 060paunBaeMOCTH B IHAX bb
2025 .
2025 1.

O6opaurBaeMOCTb 0G0POTHBIX CPEACTB (OTHOIIEHVE CPeIHEN BEJIMUYMHBI 000POTHBIX aKTUMBOB K 73 111
CpenHeIHEBHOI BbIpyUKe™; HOpMaJibHOe 3HaueHMe I JaHHOM oTpacin: 122 1 MeHee JH.) ’
O6opaurBaeMOCTh 3a11aCOB (OTHOIIEHME CPeqHEe CTOMMOCTY 3a1acoB K CpeTHeHEBHOI
ce6eCcTOMMOCTHM MTPOIAHHBIX TOBAPOB; HOPMAaIbHOE 3HAUeHNMe ) JaHHOI oTpacin: 38 1 MeHee - -
IiH.)
O60paunBaeMOoCTb KPeUTOPCKOI 3a40/DKEHHOCTY (OTHOIIEHME CPeIHEel BeIMUMHbBI %6 10.2
KpeouTOPCKOVi 3aJ0/DKEHHOCTH K CpeJHeJHEBHOV BbIPYUKe) ’
O60paunBaeMOCTb aKTUBOB (OTHOIIEHNE CPpeIHel CTOMMOCTY aKTUBOB K CpeIHeHEeBHOIA 138 1.9
BbIpYUKe; HOpMaJIbHOe 3HaueHye IS JaHHOM oTpaciau: 171 u meHee oH.) ’
O6opaurBaeMOCTb COOCTBEHHOTO KamuTana (OTHOILIIeHe CpeiHeli BeIMIMHbI COOCTBEHHOTO 109 34
KamnuTalia K cCpeJHeJHEBHOI BbIpyUKe) ’

* [IpuBelleH pacueT Ioka3aTeJs B AHSIX. 3HaueHMe K03 duIijMeHTa paBHO OTHOLIEHMIO 365 K 3HAUEHMIO TI0Ka3aTessl B JHSIX.

IarHbIe 06 060PaUMBAEMOCTY aKTUBOB 3a BECh PACCMAaTPUBAEMbINi PO, CBUAETEIbCTBYIOT O TOM, UTO OpraHM3aLys
MoJiy4aeT BhIPYUYKY, PABHYIO CyMMe BCEX MMEIIIMXCSI aKTUBOB 3a 188 KajeHaapHbIX SHE.

4. BeIiBOABI 11O pe3yjJabTaTaM aHa/Inu3a

Mo pesynbTaTam MPOBEIEHHOTO aHAJM3a BbIAeNeHbl ¥ CTPYIIIIMPOBAHBI IT0 KAUeCTBEHHOMY ITPMU3HAKY OCHOBHbBIE
rokasareyy (MHaHCOBOIO ITOJ0KeHMs (IT0 COCTOSIHUIO Ha TIOC/IeHMIT JeHb aHanM3upyemoro nepuoma (31.12.2025)) u
pesynbTaToB AeaTenbHocTy OO0 "3JIATOIAP" 3a Bech paccMaTpMBaeMbIit TTepUO/I.

ITokasaTtenu (I)I/IHaHCOBOI‘O ITOJIOXKEHMS M pe3yJIbTaTOB AeATe/IbHOCTY OpraHm3aunmu, MMelmye Xopouine 3HaueHns:

® YJCThIe aKTHBBI ITPEBBINIAIOT YCTABHBINM KaNMTasI, OAHAKO 33 BeCh aHAIM3UPYEMbIil PO, TPOM30IIIO CHYDKEHME
BEJIMUMHBI YMCTHIX aKTUBOB;

® MOJIOKUTENbHOe M3MeHeHNe COOCTBeHHOrO KanuTaaa OTHOCUTENbHO OO1Iero n3MeHeH s aKTUBOB OpTaHM3aLUN;

e HOpMasbHas (PUHAHCOBAS YCTONYMBOCTD 110 BeIMUMHE COOCTBEHHBIX 000POTHBIX CPENICTB;

e 3a 2025 rop moayyeHa nmpubbUTh OT pomax (885 Thic. pyb.), OAHAKO HABII0IAIach ee OTPUIlATeIbHAS AMHAMMKA 110
CpaBHEHMIO C aHAJIOTMYHBIM MEPUOAOM IpoILIoro roga (-131 Teic. pyo.).

CpE,ELI/I HOKaSaTeHeﬁ, VMEIIINX MCKIIUYNUTEIbHO XOPOoIllre 3HaYEeHM S, MOXXHO BbIAE/IUTDb CJIeAYIOIne:

e OITMMaJIbHAsS IOJISI COOCTBEHHOTO KanuTana (63%);

e k03 PuIMeHT a6COMOTHOI IMKBUAHOCTM ITOJTHOCTHIO COOTBETCTBYET HOPMAJIbHOMY 3HAUEHUIO;

e KO3(DOUIMEHT MOKPHITUS MHBECTULINIT MMEET Xopolilee 3HaUeHMe (HOJIs COOCTBEHHOTO KalyuTaa 1 JOAT0CPOUHbIX
00s13aTeIbCTB COCTABJISAET 87% OT 00IIIero KamuTamza Opranm3anmun).

B xonme aHanm3sa ObLIN IMMOJIy4YeHbI CJiIieAYIoIIMe IMoKa3aTe/In, KpUTUYECKM XpaKTepusyrnuine (I)I/IHaHCOBoe I10JIOKeHMe "
pe3yabTaThl AeATeJIbHOCTU OpraHM3aln:

e 3HaueHMe Ko3hduieHTa 06ecrIeYeHHOCTY COOCTBEHHBIMY 060POTHBIMM CPEACTBAMM MOKHO CUMTATh KPUTUUECKUM
(-1

e yOBITOK OT (DMHAHCOBO-XO3SIMICTBEHHO AeSTeTbHOCTY 3a ITOCIeIHMIA rof cocTaBum -321 ThIC. pyo.;

e OoTpuIlaTe/bHAs AMHAMMKa (QMHAHCOBOTO pe3yyIbTaTa A0 MPOLIEHTOB K yIuiaTe u Hajoroobaoxkenust (EBIT) Ha py6ib
BBIPYUYKM opraHusanuu (-10 KOI. OT aHAJTOTMYHOTO MOKa3aTesIsl 3a TaKOM JKe MepUOo, MPOLITIOTO rofa).

[TokaszaTresieM, UMeIOLMM 3HaUeHMe Ha rpaHUlle HOPMAaTUBA, SIBJISIETCST CJIeAYIolNii — He3HaUMTe/IbHas OTPUIlATe/IbHas
IVHAMMKa peHTabeabHOCTY TTpoaaxk (-0,8 MPOIeHTHBIX ITYHKTa OT PeHTAa0eIbHOCTY 32 aHAJIOTMYHBII TEPUOZ, Toj1a,
MpeIiecTBYIOIIEro OTYETHOMY, paBHOI 10,8%).
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[TokasaTeneM, HETATUBHO XapaKTEPU3YIOIIMM (GMHAHCOBOE ITOJIOKEHVE OPTAHM3ALINY, SIBJISIETCS CJIeOYIOMINI — HYDKe
TIPUHSITOM HOPMBI KO3GhOUIIMEHT TeKyteit (06111ei1) TMKBUIHOCTHA.

Kak BMIHO 13 TIpUBEIeHHOTO aHa/13a, OCHOBHbIE (PMHAHCOBBIE MTOKA3aTes!M YKIaIbIBAIOTCSI B HOPMATMBHbBIE 3HAUEHMSI.
ITpu TakoM puHaHcoBoM cocTosiHum y OO0 "3JTATOZIAP" nmeroTcst Bce BO3SMOKHOCTY J1Jist 9 (hEKTUBHON AesTeTbHOCTI.
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