ITosicHuTe/IbHAA 3aNMCKa K OyXTaJITePCKOI OTYETHOCTU

1. CBegeHuss 00 opraHmM3anuu

HanmeHoBaHne IOPpNUINYECKOro JIuIa:

OO111eCcTBO C OTpaHMYEHHO OTBETCTBEHHOCTHIO "[am"

VpeHTuduUKaIMOHHBI HOMep HaymorortaTenbinyka (MHH): 5948075454

Kop ipuunHbl moctraHoBky Ha yueT (KIIIT): 594801001

OCHOBHBIM BUOOM OesaTeJIbHOCTU, KOTOprf/i SABJISIETCS npeo6na;[a10mMM " MMeeT IIPUOPUTETHOE 3HAUeHIME OJId
OpraHusaluu, SIBASeTCsl TOPToBJs onToBas nuinomarepuanamu (OKBI/I 46.73.2).

2. AHau3 (pMHAHCOBOrO MOJI0KEeHUS

2.1. CTpyKTypa MMYIIeCTBa ¥ UCTOYHUKU ero (hOpMUPOBAHUS

V3meHeHMe 3a
3HaueHMe IToKa3aTest aHa/IU3UPYEMBbI
nepuop,
IToka3aTenb B ThIC. pYO. B % K BaJIIOTe bajaHca
ThIC. py6. | * % ((rp.3-
Ha Hayajao Ha KOHeI] (rp.3- p.2) :
31.12.2024|31.12.2025 aHaIM3UPyeMOro aHaIM3MPyeMoro p.2) p.2)
nepuopa (31.12.2024) nepuona (31.12.2025)
AKTUB
BHeobopoTHbIE B B B B B 3
aKTUBbI
O6opoTHBIE - -1 - 100 -1 -
ITaccuB
Cob6CTBEeHHbIT B q B 100 1 3
KanuTas
Honrocpounsle | B B B B _
00513aTeJIbCTBA
Kpartkocpounbie | B B B B B
00513aTeJIbCTBA
Basora 6anmaHca | — -1 100 100 -1 -

* bes mOX0I0B OYAYIINX MEePUON0B, BRKIIOUEHHBIX B COGCTBEHHbIN KamuTal.

AKTUBBI IO COCTOSTHMIO Ha 31.12.2025 xapaKTepu3yTCsT OTCYTCTBMEM BHEOOOPOTHBIX cpencTB mpu 100% Tekymmx

dKTMBOB.

HarnsgHo cooTHOIIeHV e OCHOBHBIX T'PYIIII aKTMBOB OpraHM3any IpeaCcTaB/JI€HO HIKEe Ha AvarpaMMe:
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CTpyKTypa aKTMBOB opraHv3auun Ha 31 aekabpsa 2025 r.

Oenex.cpenctsa (-900%)

Mpouve obopoT. akTuebl (1&amp;nbs

Ha MoC/IefHMI NeHb aHamu3upyemoro repuoga (31.12.2025) 3HaueHMe COOCTBEHHOTO KalTaia COCTaBMIIO -1 ThIC. py6. B
TeueHye aHAIM3UPYEMOro Tleproia COGCTBEHHBIN KallTaa OpTaHu3aluy YMeHbIIM/ICS Ha 1 ThIC. pyo.

2.2. OmeHKa CTOMMOCTY YMCThIX aKTMBOB OpPraHMU3auu

3HaueHMe nmokasarers V3meHeHne
B ThIC. pYO. B % K BaJIIOTe GajaHca
[Moka3atenb Ha HAYATO Ha KOHell ThIC. py6. | * % ((rp.3-
31.12.2024 | 31.12.2025 | aHammsupyemoro nepuona | anamsupyemoro nepuoga | (TP-3-Tp.2) | rp.2) 1 Tp.2)
(31.12.2024) (31.12.2025)
1. YncTteie 0 1 B 100 1 B
aKTUBBI

[Ha koHerlr mepuofa] uncTbie akTUBbI O6IECTBO C OTPaHMUEHHOI OTBETCTBEHHOCTHIO "[Iaf" COCTAB/SIIOT OTPUIIATETHHYIO
BenmunHy. OTpuilaTe bHast BeJIMUMHA YMCThIX aKTMBOB HEraTMBHO XapaKTepusyeT GMHAHCOBOE OJI0OKeHEe U He
YIIOBJIETBOPSIET TPEGOBAHMSIM HOPMATHUBHBIX aKTOB K BEIMUMHE YMCTHIX aKTMBOB OpraHu3anuu. B ciyuae, ecin
CTOMMOCTD UMCTHIX aKTMBOB OBIIIECTBA OCTAHETCSI MEHbIIIE eT0 YCTaBHOIO KaIliTasia 110 OKOHYaHuM GMHAHCOBOTO Tofia,
CJIIYIONIEro 3a BTOPhIM (DMHAHCOBBIM I'OIOM VIV KayKIbIM ITOC/IEeIYIONMM (DMHAHCOBBIM FOLOM, 10 OKOHYaHMY KOTOPBIX
CTOMMOCTD UMCTBIX aKTMBOB O6IIIeCTBAa OKa3ajach MEHbIIIE ero YCTaBHOTO KamuTaa, 06IIecTBO He IMo3aHee ueM yepes
IIeCTb MeCSIIIeB TI0C/Ie OKOHYAHYST COOTBETCTBYIONIEro (MHAHCOBOTO rofia 06s13aHO YMEHbILMUTh YCTaBHbII KamuTana a0
pasmepa, He MPEeBBIIIAIoIIero CTOMMOCTY ero YMCThIX aKTUBOB, JT1MO0 MPUHSTH peliieHne o JTMKBumanuu (1. 4 ct. 30
®enepanbHOro 3akoHa ot 08.02.1998 r. N 14-®3 "0O6 ob1ecTBax ¢ OrpaHMUEHHOM OTBETCTBEHHOCTHIO"). Hike Ha
rpaduKe IpeaCTaBIeHO M3MeHeHMe YMCThIX aKTYUBOB OpraHyu3aliin.
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2.3. AHa;mmm3 (pMHAHCOBOJ YCTOMYMBOCTY OpraHM3aumn

2.3.1. OcHOBHbIE MOKa3aTea (PMHAHCOBOI YCTONYNBOCTY OPraHM3ALMN

IToka3saTesnb

3HauveHue roKa3aress

31.12.2024

31.12.2025

H3meHeHMe
I1oKa3aTeJs

(rp.3-rp.2)

OnucaHue moxkasaTess " ero HOpMAaTUBHOE
3Ha4YeHune

OTHOILIEeHMe COOCTBEHHOrO0 KalmTasla K o61ei

MHBECTULIUI

KoadduimeHT aBTOHOMUM - 1 +1 CyMMe KaluTaja. HOpMa/IbHOe 3HaueHue: He
meHee 0,45 (ontumanbHoe 0,55-0,7).
Koahpunmenr
bun OTHoIlIeHMe COGCTBEHHBIX 000POTHBIX CPEJICTB K
06ecIeueHHOCTH
- 1 +1 060POTHBIM aKTMBaM. HOpMajbHOe 3HaueHMe: 0,1
COOCTBEHHBIMM 060POTHBIMMI
u boree.
cpeAcTBaMu
OTHoIIeHe COOCTBEHHOrO Kanurasia 1
KoadpuimeHT mOKpbITUS | ‘1 JIOJITOCPOUHBIX 00SI3aTEIBCTB K 0011elt cymme

KaluTalla. HOpMaJ/JIbHOe 3HaueHMe OJIs1 ,ELaHHOﬁ
orpaciu: 0,65 u 6oee.

Koadduiment
06ecrieueHHOCTH 3ar1acoB

OTHoIIIeHMe COGCTBEHHBIX 000POTHBIX CPEJICTB K
CTOMMOCTH 3aI1acoB. HOpMaJibHOe 3HaueHue: 0,5
u Goree.

Kosdbduunent
KPaTKOCPOYHOI
3aJ]0/5KEHHOCTHU

OTHoIIeHNe KpaTKOCPOYHO 3a40/I)KEHHOCTH K
o6111eit cyMMe 3a10/DKEHHOCTH.

KoadbduimeHT aBTOHOMMM OpraHM3aLyu 1Mo cocTosiuuio Ha 31.12.2025 coctasun 1. [laHHbBI KO3GGUITMEHT
XapaKTepusyeT CTelleHb 3aBMCUMOCTY OpraHu3alyy OT 3aeMHOT0 Kanurana. [losyyeHHoe 31ech 3HaUeHe TOBOPUT O
HeOITpaBIaHHO BBICOKOI Hoy cobcTBeHHOro KanuTana (100%) B ob1iemM KanuTaie; OpraHK3auys CIUIIKOM OCTOPOSKHO
OTHOCUTCSI K TIPUBJIEUEHNIO 3a€eMHbBIX JeHEXXHbBIX CPeCTB. 32 BeCh aHAIM3MPyeMblii epuom kKo3bduieHT aBTOHOMUN

yBeauunics Ha 1.
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K03 duIMeHT 06eCIeYeHHOCTM COOCTBEHHBIMY 060POTHBIMM cpeacTBaMy Ha 31.12.2025 coctaBui 1. B TeueHne
aHATM3UPYEMOTO0 Meprofaa pocT KoabduiieHTa 06ecrneyeHHOCTU COOCTBEHHBIMY 000POTHBIMU CPECTBAMY COCTABMI 1.
Ha MOCIeqHUI [eHb aHANMM3UPYEMOTO reproza KoahdUIIMeHT IEMOHCTPUPYET OUeHb XOPOIliee 3HAUEHMe.

3a BeCh aHAJIM3UPYEMBbIii mepuof KoahdOUIMEHT MOKPBITHSI MHBECTUIMIT BhIpOC Ha 1 1 cocTaBmi 1. 3HaUeHMe
KoadduIMeHTa Ha MOCAeAHMIT eHb aHAIM3MPYEMOTO ITepyo/a BIIOJIHE COOTBETCTBYET HOPMe (IOJIST COOCTBEHHOTO
KaIuTaaa U JOJTOCPOUHbBIX 06sI3aTeIbCTB B 061l cyMMe KamnuTana opranusaium cocrasiser 100%).

2.4. JINKBUIHOCTDb

3HaueHMe MMoka3arensi | M3meHeHue
ITokasaTenb
JIKBIIHOCTH IOKa3aTest Pacuet, peKoMeHI0BaHHOE 3HAUEHNE
31.12.2024 (31.12.2025 (tp.3 - rp.2)
Koadduiment OTHOIIIeHEe TEKYIIMX aKTUBOB K KPaTKOCPOYHbIM
TeKyiei (001Ieit) - - - 06s13aTeIbCTBAM. HOpMaJibHOe 3HaueHue: 1,8 u
JIMKBUIHOCTU 6oree.
Kosdduiment OTHOIIIeHVEe TEeHEXKHBIX CPEACTB U UX SKBUBAJIEHTOB
abCOMIOTHOI - - - K KPaTKOCPOUHBIM 00s13aTe/IbCTBaM. HOPMaIbHOE
JIMKBUTHOCTU sHaueHue: 0,15 u 6ostee.

[Ha koHer mepuoja) KoahdULMeHT TeKyIei TMKBUIHOCTY MMeeT 3HaueHe, COOTBETCTBYIOIIee HopMe (— Ipu
HOpMAaTMBHOM 3HaueHMMu 1,8). [Ipy 3TOM 3a aHAIM3UPYyEeMbIii TTepyro, KOG UIMEHT TeKYIIEl TMKBUIHOCTU OCTAJICS
HeV3MeHHBIM.

COOTBETCTBYIOMIMM HOPME, Kak U IpeabIayimii KoahdueHT, okasancs KoadhduimeHT abCcoMOTHOM IMKBUIHOCTH (— TIPU
Hopme 0,15). IIpu aTOM ¢ Havaja repuom Ko3pOUIMeHT He U3MeHUJICS.

3. Ananu3s 3¢pGeKTUBHOCTU OesATeTbHOCTY OPraHu3alnumu

3.1. 0630p pe3yIbTATOB AEeSITEIbHOCTU

Huske B Tabnuile mpuBeneHbl OCHOBHbIE (GDMHAHCOBbIE Pe3y/IbTAThI AesTeTbHOCTM OO6IIeCcTBO C OrpaHNUYeHHOI
OTBETCTBEHHOCTHIO "[laf" 3a BeCch pacCMaTPMBAEMbIi TTEPUO M aHAJIOTUYUHBII TEPUO, TPOIIIOTro Toa.

V3 "OTueTa 0 GMHAHCOBBIX pe3yibTaTax’ CJAeAyeT, UTO 32 BeCh aHAIM3UPYEMbIil TIePUOJT, OpraHM3aIMsl TTOTyUnIa
MpU6BLIb OT IPOJAXK B pasMepe 17 Toic. py6., YTO COCTaBUIIO 2% OT BBIPYUKMA.

3HaueHMe 1okasareJs, ThiC. pyo.
[Toka3aTtennb
2025 1.
1. Beipyuka 853
2. Pacxopl 110 OGBIYHBIM BUIAM IeSITeIbHOCTHU 836
3. IIpubbLIb (YOBITOK) OT ITpomaxk (1-2) 17
4. IIpoune JOXOOBI ¥ PacXofbl, KpOMe MPOLIeHTOB K yIJIaTe -10
5. EBIT (mpu6bUIb [0 YILIATHI IPOIIEHTOB U HAIOTOB) (3+4) 7
6. [IpoLIeHTHI K yILJIaTe -
7. Hajmoru Ha IpuObLIb (HOXOIbI) 9
8. Uncras nmpubsLIb (YOBITOK) (5-6-7) -2
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3.2. AHa;IM3 peHTa0e/IbHOCTU

3HaueHMs rokasaress (B %,

[TokasaTeny peHTabeabHOCTH VI B KOIIeJKax ¢ pyoist)
2025 1.
1. PeHTabeIbHOCTD MMPOJAsK (BeJIMUMHA TPUOBUIM OT ITPOAAXK B KasKAOM Py0Jie BRIPYUKHM). 9
HOpMaJIbHOe 3HaueHue [JIs JaHHOI oTpacin: 4% u 6oJee.
2. PeHTabenbHOCTD Mpogak 1mo EBIT (BesnunuHa NpuObUIM OT MPOAAK A0 YIIaThI 08
MIPOLIEHTOB M HAJIOTOB B KaskKIOM Py6Jie BHIPYUKNA). ’
3. PeHTabe/bHOCTD ITPOAAK 10 UMCTOM MPUOBLIN (BEIMYMHA UMCTOM IPUOBUINA B KaXKIOM 0.2
b

py6Jie BBIPYUKM). HOpMaJIbHOE 3HAUeHMe ISl JaHHOi oTpacin: 2% u 6osee.

IIBa mepBbIX [TOKa3aTesi peHTabeaIbHOCTHM 3a ITOCJIeHUI TOf, TPUBeleHHble B Tab/uile, MMEIOT TI0JI0KUTe/IbHbIe
3HaueHMsl, IOCKOIbKY OpTaHM3alMsl IPakTUUeCcKy BbIILIa B JAaHHOM Ilepuojie Ha rpaHuIly okyraeMocTu. OgHako
pacxofpl B BUJIe MPOIEHTOB U HAJIOT HA IPUOBLIbL He TTO3BOIMIIN €/l MOTYUUTh YUCTYIO TPUOBLIb.

PeHTabenbHOCTh Mpoaak 3a 2025 rom coctaBuia 2%.

[TokazaTenb peHTabeIbHOCTY, PACCUMTAHHBIV KaK OTHOIIEHME TTPUObLIN 0 TIPOIEHTOB K YILJIATe M HAJIOTOOOIOKEH ST
(EBIT) k BbIpyuKe opranm3saiuu, 3a 2025 rog cocraBmi 0,8%. 3TO 3HAUNT, UTO B KAKIOM pybsie BBIPYUKM OpTaHMU3aI U
comepskanock 0,8 Kot. MpuObUTM 40 HAIOTOOOIOKEHMS U MTPOIEHTOB K yILIaTe.

Haiee B T86JII/ILle IIpeacTaBJeHbl TP OCHOBHBIE ITOKA3aTeJId, XapaKTepu3yloIne peHTaﬁeJ’[bHOCTb MCIIO/Ib30OBAHNA
BJIOKEHHOTO B ITPpEAINPUHMMATEJbCKYIO 0eATEe/JIbHOCTDb KallnTasiad.

3HaueHUe
[Tokasareib rokasares,
% Pacuer nmokasaresnst
PeHTabeIbHOCTH o
2025T.
PeHTabenbHOCTh . .
OTHoOIIIeHMe YMCTOM PUObUIN K CpeiHeli BeJinuyHe COOCTBEHHOTO
COOCTBEHHOTIO Kanuraaa |— . o
(ROE) KamuTasa. HOpMajabHOe 3HaUeHMe JJ1s1 JAaHHOI oTpacin: 17% u 6ornee.
PeHTabebHOCTh aKTHBOB 400 OTHOIIIeHMe YMCTOM MPUObUIM K CpeiHeli CTOMMOCTM aKTUBOB. HOPMaJIbHOE
(ROA) 3HaueHMe OJ1s1 JaHHOI OTpac/in: He MeHee 7%.
[pubbLTL HA
P . . OTHouIeHMe MPUOBLIN 10 YIUIAThI TpoLieHToB 1 Haymoro (EBIT) k
SAACHCTEOBARHLIL N COOCTBEHHOMY KalUTaIy U LOJATOCPOYHBIM 00S13aTEIbCTBAM
kanuran (ROCE) ’

B maHHOM (yTyyae 1mokasaTeb peHTabeIbHOCTM COOCTBEHHOTO KamyuTasa 3a MocieJHNI To] pacCUMTaH He ObL,
ITOCKOJIBKY Y OpraHu3anmy (GakTM4ecky OTCYyTCTBOBA COOCTBEHHBIN KAaMMTaJ (B CPeIHEM COCTABUI OTPUIIATETBHYIO
BeJIMUMHY: -1 ThIC. py6. Ha 31.12.2025 1 0 ThIC. py6. IO UTOTaM IPEIIIECTBYIOIIErO I'o/1a).

3a 2025 rong pEHTa6e.T[bHOCTb dKTMBOB JE€MOHCTPMPYET BITOJIHE COOTBETCTBYIOII€E HOPMA/IbHOMY 3HAYEHME, paBHOE
400%.

3.3. PacueT nokasareJiei Ie/IOBOii akTUBHOCTY (000pavYMBae€MOCTH)

[Ianee B TabiIle pacCUMTaHbI TOKA3aTeM 060pauMBaeMOCTH Psiia aKTHBOB, XapaKTepu3yIoIle CKOPOCTh BO3BpaTa
BJIOKEHHBIX B MTPeATIPUHMMATEIbCKYIO JesITeIbHOCTb CPEICTB, a TAKKe II0Ka3aTeIb 000pauMBaeMOCTH KPeIuTOPCKOIi
3a[I0JDKEHHOCTH IIPY pacueTax € MOCTABLIVIKAMM U IOAPSIUMKAMUA.
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3HaueHue
Koadd.
[ToxasaTenb 060paunBaeMOCTH B IHSX bd
2025 T.
2025 1.

O6opaurBaeMOCTb 0G0POTHBIX CPEACTB (OTHOIIEHVE CPeIHEN BEJIMUYMHBI 000POTHBIX aKTUMBOB K <1 1706.0
CcpenHeIHEBHOI BbIpyUKe™; HOpMaJibHOe 3HaueHue IJIs JaHHOM oTpacin: 131 1 MmeHee H.) ’
O6opaunBaeMOCTb 3a11acOB (OTHOIIEHMEe CpeHell CTOMMOCTH 3aI1acoB K CpeHeTHEBHOM
ce6eCcTOMMOCTHM MPOIAHHBIX TOBAPOB; HOPMAaIbHOE 3HAUeHMeE I JaHHOI oTpacin: 32 1 MeHee - -
AH.)
O6opaurBaeMOCTb KPeIUTOPCKO 3aJ0/KEHHOCTY (OTHOILIEHYE CPeIHel BeTMUMHbI 0
KpeqUTOPCKO 3aJ0/DKEHHOCTH K CpeJHeIJHEBHOV BbIPYUKe)
O60paunBaeMOCTb aKTUBOB (OTHOIIEHNE CPpeIHel CTOMMOCTY aKTUBOB K CpeIHeHEeBHOIA <1 1706.0
BbIpYUKe; HOpMaJIbHOE 3HaueHye IS JaHHOM oTpaciau: 142 u meHee IH.) ’
O6opaurBaeMOCTb COOCTBEHHOTO KamuTana (OTHOILIIeHe CpeiHeli BeIMIMHbI COOCTBEHHOTO
KamnuTalia K cpeHeJHEBHOI BbIpyUKe)

* [IpuBelleH pacueT Ioka3aTeJs B AHSIX. 3HaYeHMe K03 uijMeHTa paBHO OTHOLIEHMIO 365 K 3HAUEHMIO TI0Ka3aTessl B JHSIX.

4. BeIBOABI 110 pe3yjbTaTaM aHajIu3a

Huke 06006111eHbBI Ki0ueBbie (MHAHCOBbIe MToKasaTeny O6IIeCcTBO C OTpaHMUYeHHOI OTBEeTCTBEHHOCThIO "[an" 3a

IOCAeHMUI TOf,

AHann3 BbISIBUI dienymiuiye rmoxkasaTesjin, MMeruie MCKIIUYNUTE/IbHO XOPOoIlle 3HAUYEeHU S :

e Ha 31.12.2025 3HaueHne koahduiieHTa 06eCIIeueHHOCTY COOCTBEHHBIMY 000POTHBIMY CpeICTBaMM, paBHOe 1,

MO>XKHO XapaKTepu30BaTh KaK BIIOJIHE COOTBETCTBYIOIIee HOPMaJbHOMY;
® OTINYHAS PeHTabeabHOCTh aKTUBOB (400% 3a IocaeIHMII TO);

L4 KO3(1)(1)I/ILU/I€HT IIOKPBITHUA VHBECTUIIUIT UMeeT Xopoliee 3HaueHne (,ZLOI[H COOCTBEHHOIO KalluTajia u OOJITOCPOYHBIX

o6s13aTenbcTB coctapisier 100% oT 061Iero KarmuTana Opranu3amnmn);
e 3a 2025 rop rmoayyeHa npubbuth OT pomax (17 Teic. pyo.).

ITokasaTtenun (bI/IHaHCOBOI‘O IMOJIOXKEHMS 1 PE3YJIbTAaTOB AEATEJIbHOCTU O6IJJ,ECTBO C OFpaHM‘JEHHOIZ OTBETCTBEHHOCTbIO

"Man", MMeroIIyie KPUTUUECKMe 3HAUEHNSI :

® YyCThI€ aKTMBbBI MEHbIIIE YCTaBHOI'O KaruTaja, IIpy 3TOM 3a I1epruoa MMeJI0O MeCTO CHMI)KeHMe BeJIMUMHBI UMCThIX

aKTUBOB;

g KpaﬁHe HEYCTOﬁ‘IVIBOE Cl)I/IHaHCOBOE ITOJIOKeH e TI0 BeJIMUMHEe COOCTBEHHbIX O60p0THbIX CpencCTB;

L4 Y6bITOK oT (:bI/IHaHCOBO-XOBHI‘/’ICTBEHHOI‘/JI IesiTeJIbHOCTY 3a IMOCJIeIHUIA IO/, COCTaBWJI -2 ThIC. py6

[MonoKMUTETBbHO XapaKkTepu3yriuumM GruHaHCcoBOe mosioskeHre OBIIecTBO C OrpaHNYeHHO OTBETCTBeHHOCThI0 "an”

TOKa3aTeseM SIBJIIeTCs CIeqyommii — Ko3hbUIMEeHT aBTOHOMMM HeOIPaBIaHHO BBICOK (1).

HpMBeLLEHHbIﬁ dHaJIM3 CBMAETEJbCTBYET O XOpolieM Q)MHHHCOBOM COCTOSIHMM OpraHu3aninm, ee CITOCOOHOCTY KaK
MMWHMMYM B KpaTKOCpO‘IHOﬁ IMepCrneKTBe OTBeYaThb IO CBOMM 00s13aTe/IbCTBAM. OpI‘aHI/I?aaLU/II/I C HO,E[O6HbIMI/I
d)I/IHaHCOBbIMI/I ITOKa3aTeJIAIMIM OTHOCSITCS K KaTeropmm 3aeMIIMKOB C xopomeﬁ er,ZlI/ITOCHOCO6HOCTbIO.
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