ITosicHuTe/IbHAA 3aNMCKa K OyXTaJITePCKOI OTYETHOCTU

1. CBegeHuss 00 opraHmM3anuu

HanmeHoBaHne IOPpNUINYECKOro JIuIa:

OBIIIECTBO C OTPAHMYEHHOY OTBETCTBEHHOCTBIO "BAPC"

VpenTuduKaMoHHbI HOMep HamoromwiaTenpimka (MHH): 2511119810

Kop npuunHbl moctraHoBky Ha yueT (KIIIT): 251101001

OCHOBHBIM BUJIOM JI€SITEJTbHOCTM, KOTOPBIN SIBJISIETCS ITPeobIafalouM U UMeeT IPUOPUTETHOE 3HAUYEeHMe IJIsT
OpTaHMU3alMU, SIBJISIETCS JesITeIbHOCTh CIIOPTUBHBIX Ky6oB (OKB3]I 93.12).

2. AHau3 (pMHAHCOBOrO MOJI0KEeHUS

2.1. CTpyKTypa MMYIIeCTBa ¥ UCTOYHUKU ero (hOpMUPOBAHUS

N3meHeHue 3a
3HaueHMe moKa3aTeJst aHAIM3VPYEeMBbIil
Mepuoy
[Tokasarenb B ThIC. pYO. B % K Ba/ioTe 6amaHca
ThIC. py6. | * % ((rp.3-
Ha Havajo Ha KOHeI| (rp.3- p.2)
31.12.2024|31.12.2025 aHa/IM 31 PYeMOro aHa/IM3MPYyeMOro p.2) p.2)
nepuopa (31.12.2024) nepuona (31.12.2025)
AKTUB
BHeobopoTHbIE B B B B B B
aKTUBBI
O6opoTHBIE 4 - 100 - -4 -100
ITaccus
CoOCTBEHHBII 2199 B -4975,0 B 1199 )
KaIuTat
flonrocpounsie |, - 5000,0 - -200 -100
06s13aTeNbCTBA
KparkocpouHbie 3 B 75 B 3 -100
06s13aTeTbCTBA
Bamora 6anmaHca |4 - 100 100 -4 -100

* bes mOX0I0B OYAYIINX MEePUON0B, BRKIIOUEHHBIX B COGCTBEHHbIN KamuTal.

AKTUBBI IO COCTOSTHMIO Ha 31.12.2025 xapaKTepu3yIOTCs CJIeIYIOIIMM COOTHOIIEHEeM: % BHEOOOPOTHBIX aKTUBOB U %
TeKYIIMX. AKTUBBI OpTaHM3alMy 3a BeCh Mepuof 3HauMTeaAbHO YMeHbInauch (Ha 100%). HecMoTpst Ha 3HAUMTE/IbHOE
CHI>KEHME aKTUBOB, COOCTBEHHbIV KanuTas yBeanumuscs Ha 100%, uTo, B 11eJI0M, TOJIOKUTENbHO XapaKTepu3syeT

IVHAMUKy U3MEHEeHUS UMYILIEeCTBEHHOIO IMOJIOKeHUSI OpraHM3aln.

CHIDKeHMe aKTYMBOB OPTaHM3aIMM CBSI3aHO CO CHIMKEeHMEM IoKa3aTeJst 1o CTpoKe "(GMHAHCOBbBIE U IPYTYie 060POTHbBIE
akTMBBI" Ha 4 ThIC. py6. (Muin 100% BKIama B CHUKEHME aKTUBOB).

OnHOBpeMEeHHO, B maccuBe 6anaHca Haubosiblllee CHIKEHYE TTPOM30IIIO TI0 CTPOKe "m0JroCcpoYHbie 3aeMHbIe cpeacTBa”
(-200 ToIC. PY6., Mun 98,5% BK/Iama B CHUKEHME ITACCMBOB OpraHM3aly B TeUeHMe aHaIM3MPYeMOTO ITepuoa).
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Cpeny TOIOKUTEIBHO M3MEHMBIINXCS CTaTel 6asanca MOXKHO BBIIEIUTD "KaruTal U pe3epBbl” B maccuse ( +199 Thic.

pyb6. ).

Ha 31.12.2025 co6CTBEHHDIN KalMTaa OpraHM3alyy PaBHSIUICS HYII0. COOCTBEHHBIN KaluTaa OpraHu3alnm 3a
MTOCJIEMHMIA TOJ], Pe3KO0 BhIPOC (+199 ThIC. pyo.).

2.2. OHEHKa CTOMMOCTU UYNUCTBIX dKTUBOB OpraHmn3animnmn

3HayeHue IoKa3aTeIs V3meHeHMe
B ThIC. PYO. B % K BasoTe H6ayaHca
[Toka3atenb Ha HAYATO Ha KOHell TBIC. py6. | * % ((rp.3-
31.12.2024 | 31.12.2025 | aHa/IM3MpyeMOro mepyoaa | aHamsupyemoro nepyoga | (TP-3-Tp-2) | rp.2) 1 1p.2)
(31.12.2024) (31.12.2025)
L fuetsie | g 0 -4975,0 - +199 1
aKTUBBI

[Ha KOHeI] HepI/IO,ELa] UMCTbI€ aKTMUBbI O6H.[9CTBa PaBHBI HYJIIO. OnHako HEO6XO,Z[I/IMO OTMETUTD YBe/IMUeHMe UYMCThIX
dKTMBOB B T€UEHIME aHAJIM3NPYEeMOT0 rmepmoaa. HarnsggHoe M3aMeHeHMe UMCThIX aKTUBOB npencTaB/ieHO Ha CJIeayIoleM

rpaduke.

Kanutan, Teic. pyb.

-180

31.12.24

M 4YvcTble akTKBbI
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2.3. AHa;mmm3 (pMHAHCOBOI YCTOMYMBOCTY OPraHM3aumn

2.3.1. OcHOBHbIE MOKa3aTe/M PMHAHCOBO YCTOMYMBOCTY OPraHU3aIMN

3HaueHMe nokasaresns |/smeHeHue
OmnucaHye IoKasaTesst ¥ ero HOpMaTUBHOE
[Tokasarennb roKasaress SHAUCHE
31.12.2024 |31.12.2025 (rp.3-rp.2)
OTHolIeHMe cCO6CTBEHHOTO KamuTana K o6Ieit
KoadduimenT aBToHOMMUM -49,75 - +49,75 CcyMMe KaInuTajia. HopMaibHoe 3HaueHue: 0,45
1 6onee (ontumanbHoe 0,55-0,7).
KoadduineHt obecrieueHHOCTU OTHoIIeHe CO6CTBEHHBIX 060POTHBIX CPEICTB
COOCTBEHHBIMM 000POTHBIMM -49,75 - +49,75 K 0O0OPOTHBIM aKTMBaM. HOpMaJIbHOE
cpencTBamu 3HaueHue: He meHee 0,1.
OTHoOIIeHMe COOGCTBEHHOTO KaIuTasa u
KosdhduiimeHT MoKpsITUS 0.25 0.25 JIOJITOCPOYHBIX 00SI3aTETBCTB K 0611l cymMMe
VHBECTULIUI ’ ’ KamnuTansa. HopMajabHoe 3HaueHue: 0,75 u
6oree.
OTHoIIeHMe CO6CTBEHHBIX 060POTHBIX CPEJICTB
Kosdduiiment obecrieueHHOCT p DX
- - - K CTOMMOCTM 3aI1acoB. HOPMaJIbHOE 3HAUeHMe:
3aracoB
0,5 un 6otee.
KoadduineHT KpaTKOCPOUHOI 0.01 0.01 OTHoIIIeHMe KPaTKOCPOUHOI 3a0/KEHHOCTY K
3a/10/KEHHOCTU ’ ’ 00111eit cyMMe 3a10/IKEHHOCTH.
2.4. JINKBUIHOCTDb
3HaueHMe mokasaress | VisMeHeHMe
ITokasaTenb
JKBIIHOCTI ToKa3aTesst Pacuet, pekoMeHI0OBaHHOE 3HAUEHIE
31.12.2024|31.12.2025 (tp.3 - rp.2)
Kosdbdument
. . OTHOIIIeHMEe TEeKYIIUX aKTUBOB K KPATKOCPOUHBIM
Tekyiei (001Ieit) 1,33 - -1,33
o6sI3aTebCTBAM. HOpMaJibHOe 3HaueHue: 1,8 u 6osee.
JIUKBUIHOCTYU
Koadpdunnent OTHOIIIeHMe TeHEeKHbBIX CPEICTB U UX IKBUBATEHTOB K
abCOoJTIOTHOM 0 - - KPaTKOCPOYHBIM 00513aTeIbCTBAM. HOPMaJIbHOE
JIUKBUIHOCTYU 3HaveHue Jis1 JaHHoi otpacin: 0,25 1 6ornee.

[Ha xowuery mepuoza] KoahduIMeHT TekyIieit TMKBUIHOCTY MMeeT 3HaUeHue, COOTBETCTBYIOIee HopMe (— Ipu
HOpMAaTVBHOM 3HaueHuu 1,8). IIpyu 3TOM B TeUeHMe aHATU3UPYEMOTO TIEPUOA UMEI0 MECTO YXy/IIeHVe 3HAUeHUSI
rokasarens — kKo3pduimenT causmics Ha -1,33.

BTopoit koaduireHT, XapakKTepU3yIOIMii CTOCOGHOCTh OPTraHM3aIMY MOTaCUTh BCIO MJIM YaCcTh KPATKOCPOUYHOIA
3aI0JDKEHHOCTY 32 CYeT IeHeXXHBIX CPeJICTB U X SKBUBAJIEHTOB, MMeeT 3HaueHM e, COOTBETCTBYIOIIee NOMyCTUMOMY (—).
[Tpu 3TOM C Havasa mepuoj, Ko3GuieHT abCoMOTHO TMKBUAHOCTY He M3MEHWIICS.

3. Ananu3s 3¢pGeKTUBHOCTU OesATeTbHOCTY OpraHu3ainumu

3.1. O630p pe3yIbTAaTOB AEeSITeTbHOCTHI

Huke B TabmLe IpyUBeeHbl OCHOBHbIe (GMHAHCOBbIE pe3yabTaThl gesiTenbHocTy OBIIECTBO C OTPAHMYEHHON
OTBETCTBEHHOCTbBIO "BAPC" 3a rof, 1 aHaJOTMYHBIN ITepyOI, MPOIILIOTO rofa.
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ITo manHbIM "OTueTa 0 (PUHAHCOBBIX pe3y/abTaTax' 3a BECh aHAIM3UPYEMBbI IEPMOM, OPraHM3aLys MOay4niIa YObITOK OT
MpoJaxk B pasmepe 47 Thic. pyb., UTO cocTaBiseT 261,1% oT BeIpyuku. I1o cpaBHEHUIO C aHAJIOTUYHBIM II€PUOIOM

MIPOIIIOTO rofia YOBITOK OT MPOIask CHM3UJIICS Ha 63 ThiC. py6., man Ha 57,3%.

ITo cpaBHEHUIO C MIPOIUIBIM ITePUOLOM B TEKYIIeM CHU3WIACh KaK BhIPYUKA OT IMPOJAK, TaK M PACXOIbI TI0 OOBIUYHOM
IesaTeNbHOCTY (Ha 9 1 72 ThIC. py6. COOTBETCTBEHHO). [IpyyeM B IIPOLIEHTHOM OTHOIIEHU M3MeHeHMe PAaCXOmoB (-
52,6%) ormepeskaeT u3MeHeHNe BhIpYuKkH (-33,3%)

3HaueHue
rokasatessi, Vi3meHeHMe TIOKa3aTess
TokasaTens THIC. PYO. CpenHe- romoBasi BeJIMunHa,
THIC. PYO.
- | £ 9 -
2024 1. | 2025 1. | TP py6. (rp.3 % ((3-2)
rp.2) :2)

1. Beipyuka 27 18 -9 -33,3 23
2. Pacxoipl 110 OGBIUHBIM BUIaM 137 65 79 1526 101
JLesiTeJIbHOCTU
3. ITpubbLIH (YOBITOK) OT Tipomax (1-2) |-110 -47 +63 1 -79
4. TIpoune JOXOMIbI ¥ PACXO[IbI, KpOMeE B B B B B
MIPOLIEHTOB K yIlJIaTe
5. EBIT (1pu6bU1b 40 YILIATHI “110 47 163 + 79
MIPOLIEHTOB U HAJIOTOB) (3+4)
6. [IponjeHTHI K yIuiaTe - - - - -
7. Hajmory Ha IpuObLIb (TOXObI) -4 -1 +3 1 -3
8. Uncras nmpubsLIb (YOBITOK) (5-6-7) -114 -48 +66 1 -81

H3meHeHMe BbIPDYUYKM HaIVIIOHO IIPEACTAaB/JI€HO HIMKE Ha rpa(bMKe.

[InHaMMKa BbIPYUYKM W YMCTOU NPUBLINK

40

204

Toic. pyb.

M Boipyyka oT peanusauum

2024 r.

W Yuctas npubeine (ybbiTok)
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3.2. AHa;IM3 peHTa0e/IbHOCTU

3HauyeHMs MMOKa3aTesst
. N3meHeHMEe
(B %, unu B KomelKax C
rokasaTesst
py6:st)
[TokasaTeny peHTabeTbHOCTI
Kom., | *%
2024 r. 2025 1. (tp.3 - [ ((3-2)
rp.2) :2)
1. PeHTabebHOCTH MPOIAK (BeJTMUMHA HpM6b£HM OT TPOJIaX B K&XKAOM pybiie | 407 4 2611 +146,3 |1
BBIPYUKM). HOPMaJIbHOE 3HaUeHMe [J1s JaHHOI OTpac/in: He MeHee 8%.
2. PeHTabenbHOCTD MTpogaxk 1mo EBIT (BesnumHa pubObUIM OT TIPOAAXK A0 407 4 2261,1 11463 |1
YIIAThI IPOLIEHTOB M HAJIOTOB B KAXKIOM PYOJie BBIPYUKMN).
3. PeHTab6e/bHOCTD ITPOAAXK I10 YMCTOM MPUObUIY (BEJIMUMHA YMCTO
MPUOBLUTU B KaKIOM PybJie BBIPYUKM). HOPMaJIbHOE 3HAUeHMe 1)1l TaHHOIA -422,2 -266,7 +155,5 |1
oTpaciu: 5% u 6oree.

Bce TPpU ITOKa3aTeJsIs pEHTa6€HbHOCTI/I 3a 2025 rog, NIpBeaeHHbIE B Ta6J'II/ILIe, MMEIOT OTpUILIaTEe/JIbHbIE€ 3HAYEHMNSI,
IMOCKOJIbKY OpFaHMSaHMEﬁ IMOJIy4€H KaK Y6LITOK OT ITPpOJaK, TaK M B I1€JIOM YGLITOK oT (I)I/IHaHCOBO-XO3${I‘/JICTBEHHOI7I
nesaTeJIbHOCTHA.

[3a mocemHMIT IepMO/] OpraHM3aIMsl 0 OOBIYHBIM BUIAM IeSTeTbHOCTY OMyUInIa YObITOK B pa3mepe -261,1 Koreek ¢
KakIoro py6Jst BBIPYYKY OT peanu3sanmu. OZHAKO MMeeT MeCTO TIOJOKMUTeNbHAS JUHAMMKA PEeHTa6eIbHOCTY OOBIYHBIX
BUJIOB JeSITeIbHOCTY 110 CPaBHEHMIO C JaHHBIM I10Ka3aTeneM 3a aHaJIOTMYHbII [Tepuoy, rofa, IpeAllecTBYIOLIero
OTYETHOMY, (+146,3 Kotl.).

[MTokasaTenb peHTa6eMbHOCTH, PACCUMTAHHBII KaK OTHOILIEHMe MTPUOBLIU IO MPOLIEHTOB K YIIaTe U HAJIOT000IOKEHUSI
(EBIT) k BbIpyuKe opraHu3saiuu, 3a mepuom ¢ 01.01.2025 mo 31.12.2025 coctaBui -261,1%. ITO 3HAUUT, UYTO B KAXKIOM
py6Jie BBIPYUKM OpTaHM3aIMY COMePsKaaoch -261,1 KOII. yObITKA 0 HATIOTOOOIOKEHMS 1 MTPOIEHTOB K yIjIaTe.

OuHamuka nokasaTtenew peHTabenbHOCTM Npoaax
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M PeHTabenbHocTb npogax
W PenTabenbHocTb npoaax no npubbinu Ao npoueHToB K ynnaTe u Hanora (EBIT)
M PeHTabenbHocTb Npogax no yucTor npubbinm
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PeHTabe/IbHOCTD MCITOIb30BaHMSI BJIOKEHHOTO B ITPEAIIPUHMMATEbCKYIO NesITeJIbHOCTb KaluTaa MpeicTaBieHa B
clenmylolei Tabauniie.

3HaueHle
ITokasaresb LR B KEIEE
% Pacyert noka3saresnst
peHTabebHOCTH °
2025 T.

PeHTabebHOCTD . N

OTHoIIIeHMe YMCTOM IPUOBLIN K CpefHeli BeJIMUHe COOCTBEHHOTO
COOGCTBEHHOTO KaIuTasaa - o

KaIuTaia. HopMmaibHoe 3HaueHue: 20% u 6onee.
(ROE)
PeHTabeIbHOCTh aKTMBOB 2 400.0 OTHoOIIIeHe YMCTOM PUOBUIM K CpeTHEN CTOMMOCTY aKTUBOB.
(ROA) ’ HOPMaJIbHOe 3HAUeHMe )i JaHHOM oTpacin: 11% u 6osee.
[Mpu6BLIL HA

p . . OTHoOIIIeHMe MPUOBLIN A0 YIUIaThl IPoIleHTOB U HaymoroB (EBIT) k

3a/eiicTBOBaHHbIN KanuTan | -9 400,0
(ROCE) COOCTBEHHOMY KaITUTATY U TOJTOCPOYHBIM 06SI3aTEIHCTBAM.

ITocKoMbKY Y opranu3anyy GakTIuecky OTCyTCTBOBAI COGCTBEHHBI KalmuTasl (B CPeIHEM COCTABUII OTPULIATETBHYIO
BenuuuHy: 0 ThIC. pyb. 1o cocTostHMIO Ha 31.12.2025 1 -199 Thic. py6. Ha 31.12.2024), 3HaUeHMe ITOKa3aTeIst
peHTabenbHOCTY COOCTBEHHOTIO KanuTasa 3a ocaeJHMI ToJ, OTCYTCTBYeT.

3a MOCeqHNI TOMI 3HaUeHMe peHTabeTbHOCTY aKTMBOB, paBHoe -2 400,0%, xapakTepusyeTcs Kak SIBHO He
COOTBETCTBYIOIlee HOpMe.

3.3. Pacuer rokasareJiei JejI0BO aKTUBHOCTH (000paYMBa€MOCTH)
Hanee B TabiuIle pacCUMTAHBI ITOKA3aTeMM 060pauMBAEMOCTH PsIla aKTUBOB, XapaKTepu3yIoliye CKOPOCTh BO3BpaTa

BJIOSKEHHBIX B IPEIITPUHMMATETbCKYIO JeITeIbHOCTh CPEMICTB, & TAKKe MMOKa3aTe b 060paunMBaeMOCTH KPeIUTOPCKOM
3aI0/KEHHOCTM TIPY pacyeTax C MOCTABIIMKAMY U MO PSITUMKAMU.

3HaueHne
Koadd.
[ToxasaTenb 060pauMBaeMOCTH 18} J1j =60 b
2025 .
2025 T.

O6opaunBaeMoCTb 060POTHBIX CPEICTB (OTHOIIEHYE CPeHEel BeIMUMHBI 0O0POTHBIX aKTUBOB K 41 9
CpegHeIHEBHON BbIpyUYKe™®; HOpMasbHOE 3HaUeHMe JJ1s1 JaHHOI oTpaciu: 117 u MmeHee JiH.)
O6opaurBaeMOCTh 3a1aCOB (OTHOIIIEHMEe CpefHel CTOMMOCTY 3ar1acoB K CpelHeJHeBHOI
ce6ecToMMOCTHM MPOLAHHBIX TOBAPOB; HOPMaabHOe 3HAUeHMe 1)1 JaHHOI 0Tpacian: 4 U MeHee - -
IH.)
O60opaunBaeMOoCTb KPeJUTOPCKOI 3a4,0/DKEHHOCTY (OTHOIIeHMe CpeiHell BeIMUMHbI 30 12
KpeOVTOPCKON 3aJ0/IKEHHOCTH K CpeIHEeJHEBHOI BbIPYUKE)
O6opaunBaeMOCTb aKTUBOB (OTHOILIEHME CPeHel CTOMMOCTY aKTUBOB K CpelHeJHeBHOI 41 9
BBIPYYKe; HOpMajabHOE 3HAUeHMe JJ151 JaHHOM oTpacin: 169 u meHee H.)
O6opaurBaeMOCTb COOCTBEHHOTO KamuTana (OTHOLUIEHYEe CpelHel BeJIMYMHbBI COOCTBEHHOTO
KanuTala K CpeJHeTHEeBHON BbIPyUKe)

* [IpuBeleH pacueT Moka3aTesis B SHSX. 3HAUeHVe KodbduIMeHTa PpaBHO OTHOIIEHNIO 365 K 3HAUEHMIO IT0OKa3aTessl B THSIX.

[aHHbIE 00 OﬁOpa‘-II/IBaEMOCTI/I dKTMBOB 3a I'off CBUAETEJIbCTBYIOT O TOM, UYTO OpTaHM3als IOJIydaeT BbIPDYUKY, DABHYIO
CyMMe BCeX MMEIOMINXCA aKTMBOB 3a 41 KaHEH,ﬂaprlﬁ JEHb.

4. BeIBOJBI 11O pe3y/ibTaTaM aHajlu3a

Huke 110 KaueCTBEHHOMY IPM3HAKY 06001eHbI BasKHEIIIe TToKasaTe/ i (prHaHCOBOTO MTOJIOXKEHMS (110 COCTOSTHUIO 110
cocTosiHMIO Ha 31.12.2025) 1 pe3ynbTaThl AesitenbHocty OBIIECTBO C OTPAHMYEHHOM OTBETCTBEHHOCTBIO

"BAPC" 3a rocjie;Hmii TOf,.
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ITokasaTenu CI)I/IHaHCOBOI‘O IMOJIOKEHMS M Pe3y/JIbTaTOB AedATe/JIbHOCTY OpraHM3alunu, MMerlie HOpMaJIbHbI€ NJIN
6NM3KMEe K HOPMAaJIbHBIM 3HAYCHMS

® YNCThIe aKTMUBbI PaBHbI YCTABHOMY KallUTaIy;

® CHIUKeHMe YOBITOUHOCTU MPOAaK (+146,3 MPOLIEHTHBIX TYHKTA OT PeHTa0eJbHOCTY 33 aHAJIOTUYHBII TTepuoz, rosa,
npennecTBYOLEro OTYETHOMY, paBHOV -407,4%);

e CHIKeHMe yObITKA [0 MPOLIEHTOB K yIuiaTe 1 Hajoroo6aoxkeHus (EBIT) Ha py6/ib BBIpYUKM opranmsanum (+146,3
KOII. C py6JIs1 pacXO[I0B OT JAHHOTO [TOKa3aTessl peHTabebHOCTH 3a aHATIOTMYHBIH mepyos mpouuioro roga (01.01-
31.12.2024)).

Cpe,zu/l oKasaTeJiei, MCKIIUYNTEeIbHO XOpOoHIO XapaKTepU3YyIIInX d)MHaHCOBoe IMOJIOXKEeHMEe OpraHM3alinm, MOKHO
BbIOEJINTD TaKMe:

e yBenMueHue cO6CTBEHHOTO KaluTaaa OpraHu3aluy Ipy ToMm uto, akTusbl OBIIECTBO C OTPAHMYEHHON
OTBETCTBEHHOCTBIO "BAPC" cymecTBeHHO ymMeHbLIMNCh (Ha 100%);
e abcomoTHAS GMHAHCOBAS YCTONYMBOCTD 10 BeJIMUMHE U3JIUIIKA COOCTBEHHBIX 0O0POTHBIX CPEICTB.

ITokasarenu pe3yabTaTOB OeATEeJIbHOCTM OpraHM3alm, MMEKIie HeyoJOBJI€TBOPMTEJIbHbIE 3HAUYEHN A :

e 3amepuon ¢ 01.01.2025 o 31.12.2025 monydeH yObITOK OT Mpofask (-47 ThIC. py6.), XOTSI ¥ HabI0ma1ach
MOJIOKUTENbHAS [MHAMMKA 110 CPABHEHUIO C aHAJIOTMYHBIM ITepMOL0M IMPOILIOro rozga (+63 Teic. pyo6.);

® yOBITOK OT (DMHAHCOBO-XO3SICTBEHHOI AesiTenbHOCTH 3a 2025 ron cocTaBmi -48 ThiC. pyd. (+66 ThIC. py6. 1O
CPaBHEHMIO C AHAJIOTMYHBIM IT€PMOAOM IPOIILJIOTO TOZa).

[TpoBeeHHbII aHAIM3 [T0Ka3bIBaeT, uTo puHaHcoBoe cocTosiHue OBIIIECTBO C OTPAHMYEHHO!
OTBETCTBEHHOCTDBIO "BAPC" He B IOJIHOI Mepe COOTBETCTBYET OOIIEMPUHITHIM CTaHaapTaM. TeM He MeHee, yrpo3a
6aHKPOTCTBA OpraHM3aIMy He HAOII0IaeTcsl, M MMEIOTCS BO3MOKHOCTY JIJIST ITPOJIOJKEHMST (DMHAHCOBO-X03S1/ICTBEHH O
IesTeJIbHOCTH.
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