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B nacrosimux [MosicHeHHMsIX K OyXraiaTepckoMy OajlaHCcy W OTYeTy O (DMHAHCOBBIX pe3ysbTaTax
000 «AJIEKC-TPEﬁI[» (mamee — «OOmecTBo») 3a 2025 TOI pacKpBIBACTCS TOTOJHUTEIbHAS
uH(poOpMaIlrs, HEOOXOAMMas TMOJ30BATEISIM OTYETHOCTH IS PEAbHOM OIECHKH (PHHAHCOBOTO
nosioxkeHuss OOmiecTBa, (PUHAHCOBBIX PE3YJIbTATOB €r0 JEATEIBHOCTH M JIBMDKCHHS €ro JICHEKHBIX
CPEJCTB.

Bce mpuBenennbie B HacTosmKX [10SICHEHUSAX CTOMMOCTHBIC TIOKA3aTeIH MPEJCTaBICHBI B THIC.
pyO0., ecnu He yka3zaHo MHOe. B Tabmuiax KpyriibIMi CKOOKaMU 0003HAYCHBI BHIYMTAEMbIC TTOKA3ATEIH
Y OTpHUIIATEIbHBIC YHCIa.

1 OOmmue cBenenus: u cTpykrypa Obmecrsa

000 «AJIEKC-TPEﬁZ[» SIBJISIETCS. FOPUAUYECKAM JIMIIOM, CO3JIaHHBIM B COOTBETCTBHM C
3aKoHoAarenbCcTBOM Pocculickoit denepanuu.

[TonHoe HanmeHoBanue O6mecTBa: OOIIECTBO C OrpaHMYCHHONW 0TBETCTBEHHOCThIO «AJIEKC-
TPEMI».

Cokpaniennoe HaumeHoBanue: OO0 «AJIEKC-TPEﬁI[».

Mecto HaxoxnaeHuss OoOmectBa: 125368, MockBa r, yn. bapeiuuxa, nqom 25, xopnyc 2,
kBaptupa 311

[TouroBsii agpec O6mecTBa: 125368, Mocksa 1, yi. bapsiuxa, 1om 25, kopiyc 2, kBapTupa
311

O6mectBo 3apeructpuponano 13.03.2020

O6mectBy npucsoer MHH 7733353433

OcHoBHBbIE BUIBI AesiTeapHOCTH O011ecTBa, ocymectBisemsie B 2025 romay:

e 46.38 Toprosis onroBas NPOYMMM NHUIIEBBIMU TPOJYyKTaMH, BKIIO4Yas pbIOy,

paKooOpa3HbIX U MOJLUTIOCKOB;

B cootBercTBUM ¢ YCTaBOM, PYKOBOJCTBO TEKYLIEH AeATebHOCThI0 OOIIecTBa OCYIIECTBISIET
I'enepanbHBIN AUPEKTOP.

1.1 YcraBHBIIH KaUTAJI

VYcraBublii kanutan OOmecTBa mo coctostHUio Ha 31 nexabpst 2025 r. cocraBnsger 10 Thicsad
pyouei.
ITo cocrosiuuto Ha 31 nexalpst 2025 r. ycraBHbIN KanuTan O6mecTBa ObUT MOJTHOCTHIO OILIAYEH.

1.2 Yuactuuku O0mecrBa:

HaumenoBanue y4acTHHKA o
nos1, %

EropoB Anekceil Binagumuposuy 100%

1.3 IlIpouue cBegeHus

CpennecnucouHas YuciIeHHOCTh niepcoHana Oo6mectBa Ha 31.12.2025 coctaBnsier 1 yenoBek.
Benenne Oyxranrepckoro W HaJIOTOBOTO ydYeTa OCYIIECTBIsETCs MO JoroBopy Nel or
11.11.2020 r. Oyxrantepom

1.4 CocraB 0yxrajarepckoii (puHAHCOBOI 0TYETHOCTH)
B cocraB ronosoit 6yxranrepckoit (huHancoBoi) orueTHocTH OOmecTsa 3a 2025 1o/ BKIFOYCHBI:



— Oyxranrepckuii 6anaHc;
— OTYeT 0 (PMHAHCOBBIX PE3yJIbTATAX;

— TOsICHEHHS K OyxranTtepckoMy OanaHcy M 0T4eTy o (DMHAHCOBBIX Pe3ylbTaTax.

2 Y4eTHasi HOJMTHKA

2.1 OcHoBa cocTaBJIeHUS OYyXTaJTEPCKOl 0TYETHOCTH

Bbyxranrepckas otderHocth OOmiecTBa cpopMUpOBaHA COTJIACHO MPaBHJIaM COCTaBIICHUS
OyXTraJITepCKOM OTUETHOCTH, JeHcTByromuUM B Poccuiickoir ®enepanii Ha OCHOBE TpeOOBaHUM
®enepanbHoro 3akoHa ot 06.12.2011 Ne 402-D3 «O OyXranTepckoM yuyeTe».

ByxranTepckasi OT4€THOCTh MMOATOTOBIIEHA PYKOBOJACTBOM OOIIecTBa UCXOAs U3 JONMYIICHUS O
ToM, yTo OO6111eCcTBO OYAET HEMPEPHIBHO MPOIOJIKATH OCYIIECTBIISITh CBOIO JIESTEIHHOCTH B 0003pUMOM
Oynymem um y pykoBojcTBa OOIIecTBa OTCYTCTBYeT HaMepeHHUE JMKBUAUPOBaTh (OOIIECTBO WITU
MPEKPATUTH €T0 JIEATEIbHOCTb.

2.2 HenpumeHeHue (peaepajbHbIX CTAHAAPTOB OyXrajarepckoro yyera P®
Kak manoe npennpusrue opranuzanus He npumensiet [1IBY 8/2010 u IIBY 18/02.

2.3 OuneHKa aKTHMBOB M 00513aTeJILCTB

AKTUBBI U 00513aTEJIbCTBA OLEHEHBI B OTYETHOCTH 110 (PaKTUUECKUM 3aTpaTaM, 3a UCKIIOUEHUEM
(MHAHCOBBIX BJIOXEHHH, IO KOTOPBIM ONpENeNsieTcs TeKylas pblHOYHAs CTOMMOCTb, U aKTHUBOB, IO
KOTOPBIM B YCTAHOBJIEHHOM IOPSIJIKE CO3/1aHbl PE3€PBBI 0] CHUKEHUE UX CTOMMOCTH (0OecIieHeHue),
a TaKXe OLICHOUYHBIX 0053aTeNbCTB, KOTOPBIE OTPAXAIOTCA B BEIUYMHE, OTpakarouled Hauboiee
JIOCTOBEPHYIO JICHE)KHYIO OLIEHKY PacXO0B, HEOOXOJUMBIX IJIi PacuyeToB IO 3TOMY 0053aTelIbCTBY
(vame Bcero — B BEIWYMHE, HEOOXOAMMON HENOCPEICTBEHHO JJIsi MCIOJHEHUs (TOramieHus)
00513aTeNIbCTBA 110 COCTOSTHUIO HAa OTYETHYIO JIaTy).

2.4 AKTHBBI U 005132T€JILCTBA B HHOCTPAHHOM BaJIIOTe
Y O6uiecTBa akTUBOB U 0053aTENIbCTB B MTHOCTPAHHOM BaJIIOTE HET.

2.5 KparkocpouHble U 10JIT0OCPOYHbIC AKTHBBI M 00513aTe/IbCTBA

B Oyxranrepckom OanaHce JeOuTOpckass W KPEAUTOPCKAas 3aI0JDKEHHOCTH, BKIIIOUast
33/I0JDKEHHOCTh TI0 KpEeIWTaM | 3aiiMaM, a TaKKe OIICHOYHBIE O00s3aTeNbCTBA, OTHECEHBI K
KPaTKOCPOYHBIM (0OOPOTHBIM), €CIM CPOK oOpaleHus (MoralleHus) uX He MpeBblmaeT 12 Mmecsies
nmocie OoT4eTHOM pAaThl. OcTanbHBIE yKa3aHHBIE AaKTHUBBI M 0053aTeNbCTBA MPEJCTABICHBI Kak
JIOJITOCPOYHBIE.

2.6 IIpoume mo10KeHUSA Y4YETHOM MOJTUTUKH

Wnrre CYHICCTBCHHBIC ITOJIOXKCHUS y‘-IGTHOfI HOJIMTHKHW II0 OCHOBHBIM CTaTbsM OTYCTHOCTH
OIMMCAHELI B pa3JiciiaX HUXKC.

2.7 Ocol0eHHOCTH OTpPaKeHUs MOKa3aTesell 0yXrajarepckoi 0TYeTHOCTH

O6mectBo He (opmMupyeT TaONMYHBIE TOSICHEHHS K OyXrajTepckoMy OallaHCy M OTYETy O
(GUHAHCOBBIX  pe3ysbTaTax Mo JeOUTOPCKOM, KpPEAUTOPCKOW 3aJ0JDKEHHOCTH U 3amacaw,
pekoMeHioBaHHbIe ipukazoM Mundura PO Ne 661 ot 02.07.2010, mpexycMaTpuBaroIye pacKpbITHE
000pOTOB 3a TOJ] IO IeOUTOPCKOM, KPETUTOPCKOM 3a0KEHHOCTH | 3amacam. [1o mHernio O01mecTsa,
uHpopmarus 06 000poTax MEOMTOPCKOM, KPEAUTOPCKOM 3aJ0DKCHHOCTH M 3alacoB HE SIBIISACTCS
CYIIECTBEHHOW I TOJb30BaTenel Oyxranrepckoit otuérHoctm OOmecTBa, a JaHHBIE O
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COOTBETCTBYIOIIMX OCTaTKax IO BUAAM JEOMTOPCKONH M KPEAUTOPCKOH 3aJ0JKEHHOCTH, 3aracoB
IPEICTaBIAI0TCS B OyxrajrepckoM OanaHce U Hactosiux [losicHeHusX.

2.8 OcHoBHBIE cpeCcTBa

ITo crpoke 1150 «OcHoBHbIE cpencTBay byxrantepckoro 6ananca orpaxkaeTrcs uHpopMmamus oo
OCHOBHBIX CPEJICTBAX, YYTCHHBIX B COOTBETCTBHHU ¢ [lojoxkeHueM mo OyXranrepckoMy ydery «Yuer
ocHoBHbIX cpenctB» (IIBY 6/01), yrBepknennbiM npukazom Munpuna PO ot 30.03.2001 Ne 26mH.
AKXTHBBI CO CPOKOM HOJIE3HOTO HCIOJIB30BaHus Oosee 12 MecsIeB U CTOMMOCTBIO Ha JaTy MPHUHATHSA K
OyxranrepckoMmy yuery He Oosiee 100000 pyOseit yduTBIBAIOTCS B COCTaBE MaTepUANIbHO-
IPOU3BOICTBEHHBIX 3aI1aCOB.

[TepeorieHKa OCHOBHBIX CPEICTB HE TIPOU3BOIUTCA.

OCHOBHBIE CPEACTBA OTPAXKAIOTCS MO MEPBOHAYAIBLHON CTOMMOCTH 32 BBIYETOM HAKOIUICHHOM
aMOPTH3aIlMU U HAKOIUICHHOTO 00ECICHEHHs. AMOPTH3aLUs PACCUUTHIBACTCSI TAKAUM 00pa3oM, 4TOObI
HOJIHOCTBIO aMOPTU3UPOBATH MEPBOHAYATIBHYIO CTOMMOCTh OOBEKTa OCHOBHBIX CPEACTB 3a BBIYETOM
JIMKBHJAIIMOHHON CTOMMOCTH B TEYCHHE CpPOKa IIOJIE3HOTO HCIOJIb30BAaHHS YKa3aHHOTO OOBEKTa.
AmopTu3anus 1o 00beKTaM OCHOBHBIX CPE/ICTB HAUNCIISCTCS JIMHEHHBIM CIIOCOOOM.

2.9 Apenaa

[To noroBopy apenant NeAA002852740 ot 23.08.2024 OOuiecTBO MpU3HAET MPABO MOJL30BAHUS
AKTHBOM M 00513aTeIHCTBO IO apeH/IC.

[Ipeamer apennbl- ABTomoouas GAC GS8

OOBeKT apeH1bl MPEIOoIaraeTcs K BbIKYILY.

2.10 3amachl

Byxrantepckuii yueT MmarepHaIbHO-IPOM3BOJCTBEHHBIX 3amacoB (MII3) ocymectusercs B
cooTBeTcTBUHU ¢ [lojokeHHeM Mo OyXraiaTepckoMy yueTy «Y4eT MaTepHuabHO-TIPOU3BOJICTBEHHBIX
3anacoy (IIBY 5/01), yreepxxnenusiM npukazom Munduna PO ot 09.06.2001 Ne 441.

MII3 yuuTbIBalOTCA IO CTOMMOCTH, paBHOM cyMMe (DaKTHUUECKHX pacxoJOoB Ha HX
npuobperenue. B coctaBe MII3 Takxke oTpa)karoTCsl aKTHBBI, B OTHOIIEHUH KOTOPBIX BBIOIHSIOTCS
YCIJIOBHS, MPEIBSBIIIEMbIE K OCHOBHBIM Cpe/IcTBaM B cTOMMOCTRIO 10 100 000 pyOreit 3a enuHuUILy.

3amacel OTpakaroTcsi B OyXTraaTepcKol OTYETHOCTH IO MEPBOHAYAIbHOM CTOMMOCTH. 3amachl,
KOTOpBIE MOPAJIBHO YCTapesH, MOJTHOCThIO WM YACTHYHO MOTEPSUIM CBOE NEPBOHAYAIBHOE KavyecTBO,
a10o0 TeKyllas pbIHOYHAs CTOMMOCTb KOTOPBIX CHU3MJIACh, OTPAXKAalOTCS 3a BBIUETOM pe3epBa MOJ
oOeclieHeHHe 3a1acoB.

IIpu cnucanuM 3amacoB B MPOM3BOJCTBO M B MHBIX CIIy4asX CIHCAaHUS yKa3aHHBIE 3arachl
OLIEHUBAIOTCS 10 CPEAHEN CTOMMOCTH.

2.11 JleOuTopckasi 3a10/2KEHHOCTD

ITo crpoke 1230 «JlebuTopckasi 3aqOKEHHOCTHY OYXTaJTepCKOro OalaHca OTpakeHa
JONTOCPOYHAs U KPaTKOCPOYHAst [eOuTopcKas 3a10keHHOCTh OO0IecTBa.

AHaTUTHYECKUHA ydeT AeOUTOPCKOM 3aJ0IKEHHOCTH OCYIIECTBIISIECTCS B pa3pe3e KOHTPAreHTOB
Y TUIIOB JIOTOBOPOB.

2.12 3aemHuble cpeacrsa

ITo crpoke 1410 «3aemuble cpeacTBa» byxranrepckoro OamaHca OTpa)XKEHBI JOJTOCPOYHBIC
3aliMbl U KPEIUTHI, IToy4yeHHble OOIecTBOM.

ITo ctpoke 1510 «3aemHubie cpenctBay byxramnrepckoro OajlaHca OTpakeHBI KPAaTKOCPOUYHBIC
3aliMBI U KpeaUThI, mony4yeHHble O6mecTBoM IIpoune nonrocpounsie 00s3aTeNIbCTBA
[Tpoure gonarocpouHsie 00g3aTeabLCTBA



ITo cTpoke 1450 «IIpoune nonrocpounsie o0s3arenbcTBa» byxranTepckoro Oananca oTpaxeHa
JIOJIrOCPOYHAsk KpeJUTOpCKas 3a10/keHHoCTh O6mecTBa. Kpenutopcekas 3a10KeHHOCTb

ITo crpoke 1520 «Kpemuropckas 3aa0iDKEHHOCTHY» byxraiarepckoro OamaHca oTpakeHa
KpaTKOCpOYHask KpeaIUTOpcKas 3a70keHHOCTh OO0IecTBa.

3 IlosicHeHHs K 0TYeTYy O (PMHAHCOBBIX Pe3yJIbTATAX

3.1 Bpbipyuka

OCHOBHBIMU BHIaMU JeATE€IbHOCTH B 2025 roy, Kak U B MPEAbIAYIIUE TOJIbI, SIBJISUIUCH:
e Toprous onroBas MPOYMMH IMHUIIEBBIMU MPOJYKTaMH, BKJIIIOUYas pbIOy, pakooOpasHBIX U
MOJLITIOCKOB

Bolpyuka oT mnpopaxku TOBapoB (IPOAYKIMH) M OKa3aHUS YCIOyr (BBINOJIHEHHsSI padoT)
IPU3HAETCs 10 Mepe OTIPY3KH TOBApOB (NMPOJYKIMH) WM OKa3aHUs YCIyr (BBIOJIHEHHUS padoT)
MOKYTATENAM (3aKa34yuKaM) U MPEAbSBICHUS UM PaCUETHBIX JJOKYMEHTOB.

Beipyuka oTpaxaercss B oTueTe O (PMHAHCOBBIX pe3yJbTaTax 3a MHUHYCOM Hajora Ha
N00aBIIEHHYIO CTOMMOCTD, TAMOXKEHHBIX TOIUIMH U APYTUX aHAJIOTHYHBIX 003aTEIbHBIX TUIATEKEH.

OO11ecTBO HE SABISIETCS SMUTEHTOM IyOJMYHO pa3MellaeMbIX IIeHHbIX Oymar. PykoBojacTBOoM
OOmectBa HE MPHUHATO pEIIEHHWE O PACKPBITHH HHGOPMAIMM IO CeTMEHTaM B OyXrajaTepcKoi
OTYETHOCTH.

3.2 CebecToMMOCTH NPOAAK

Pacxomamun OOmiectBa B LelsIX OyXTajaTepCcKOro yuyera IPU3HAETCS  YMEHBIICHHE
SKOHOMHYECKUX BBIFOJl B PE3YyJIbTaTe BBIOBITHS aKTHBOB (JIEHEKHBIX CPEJCTB, HHOI'O MMYILECTBA) U
(uM) BO3HUMKHOBEHHS 0053aTeNbCTB, NPUBOZMAIIEE K YMEHbIIEHHIO Kanurtaia OOmecTBa, 3a
UCKJIIOUEHHEM YMEHBIICHUs BKJIA/I0B 110 PEIIEHUIO aKIIMOHEPOB (COOCTBEHHUKOB UMYILIECTBA).

Pacxomamu 10 OOBIYHBIM BHAAM JESITEIBHOCTH SIBIISIIOTCS PAacXo/bl, CBS3aHHBIE C
U3TOTOBJICHUEM U MpOJaKel MpoIyKIMH, TPUOOPETEHNEM U TIPOIaXKel TOBApOB, BHIIIOJIHEHUEM PadboT
U OKa3aHUEM YCIIYT.

Pacxobl 10 0ObIYHBIM BUAAM AEATEIBHOCTH MOAPA3ACIISAIOTCS Ha CIEIYIOLINE BUBL:

e (CebecronmocTb mpoaax (ctpoka 2120 OTueTa 0 pUHAHCOBBIX pe3yibTaTax);

e VmpasieHdeckue pacxoasl (ctpoka 2220 OTtyera 0 GUHAHCOBBIX PE3yJbTaTax);

VYnpaBieHYecKre pacxojbl MPU3HAIOTCS TOJHOCTHIO B OTYETHOM TOJy WX NpPU3HAHUS B
Ka4eCTBE PacXo0/I0B 110 OOBIYHBIM BUJAM JESTEIbHOCTH.

3.3 VYmnpasiieHYecKHe Pacxolbl

ITo crpoke 2220 «YmpaBieHUECKHE pacXo/bl» OT4YETa O (PMHAHCOBBIX PE3yJIbTaTaX OTPAKEHBI
pacxofpl s HyK7 yrnpasieHus: OOI1ecTBOM, HE CBSI3aHHbIE HEMTOCPEICTBEHHO C MPOU3BOJICTBEHHBIM
IPOLIECCOM.

K ynpaBieHdueckuM pacxogam OTHOCATCS CIIELYIOIINE BUJIbI PACXO/I0B:

e Omnara Tpyaa
Ob6s3arenbpHOE U JOOPOBOJIBHOE CTPAXOBAaHUE UMYIIECTBA
CrpaxoBble B3HOCHI
Amoptuzanus OC
[Ipoune pacxozsl

3.4 IlIpoume 10X0ABI H PACXOABI

[Ipoure 1OXOIBI M PacXO/bl BKIIOYAIOT MITpaQbl, IEHU, HEYCTOWKM 3a HapyIIEHUE JOTOBOPOB,
pacxojipl, CBS3aHHBIE C OIUIATOM yCIyI KPEOUTHBIX OpPraHU3alMUi U Ipyrue onepanuu. Y Ka3aHHbIE
JIOXOJIbl ¥ PacXo/ibl TIOKA3BIBAIOTCS B OTUETE O (PMHAHCOBBIX PE3yJIbTaTax B HETTO-OICHKE (I0XOJBI 32
MHUHYCOM COOTBETCTBYIOILIUX PACXO/I0B).



3.5 Hauor Ha npuObLIb, YHCTAasA NPUObLIb (YOBITOK)

3agomkenHocts OOmecTBa mepen OMOHKETOM IO HAJIOTy Ha NPHOBUIH BKIIOYAETCS B
nokasarens «Kpeauropckas 3al0/KEHHOCTb» OyxranTepckoro OanaHca. 3al0/DKEHHOCTh OODKETa
nepen OOIIECTBOM 10 HAJOTY Ha MPUOBLIL BKIIIOYACTCS B OKa3aTelnb «JleduTopckast 3aJOKEHHOCTh
Oyxrantepckoro OanaHca.

CraBka Hamora Ha NpHOBUIb, KOTOpas HpuMeHsutach OOIIECTBOM B OTYETHOM IIEPHOJE,
cocrasiseT 25%.

CyMma Tekymiero Hajora Ha TNpHOBUIb ONpenensercs Ha OCHOBAHUHM  JaHHBIX,
c(OPMHUPOBAHHBIX B OyXTaJTEPCKOM yUeTe.

4.1. HNudopmauus o puckax Xo3siCTBEHHOM 1eATEJIbHOCTH

4.1.1 YcaoBus BeneHus aesirejbHocTH O01ecTsa

B Poccun mpopomkaroTcs SKOHOMHUYECKUE pedopMbl M pa3BUTHE IPABOBOM, HAJOrOBOM M
aJMMHHMCTPAaTUBHOW CHUCTEM, KOTOpblE OTBEeYalu Obl TpeOOBAaHUSM PBIHOYHOM SKOHOMMKH.
CrabuabHOCTh POCCUICKON SKOHOMUKHM BO MHOTOM 3aBHCHUT OT X0J1a pe()opM B YKa3aHHBIX 00JacTsX, a
TaKkkKe OT IPPEKTHBHOCTH MpEeIIpUHUMAEMbIX NpaBuUTeNbcTBOM U bankom Poccum mep B chepe
9KOHOMUKH, (PUHAHCOBON U I€HEKHO-KPEAUTHON OIUTUKH.

Poccuiickasi 5KOHOMHKA TIOJBEPKEHA BIMSHUIO PHIHOYHBIX KOJICOAHWH M CHIDKEHHIO TEMIIOB
9KOHOMHYECKOr0 pocTa B JPYrux cTpaHax Mupa. Cepbe3Hble W3MEHEHMs Ha IJI00aJbHBIX PBIHKAX,
cBsA3aHHblEe C¢ naHaemued koponaBupyca COVID-19 npuBenn Kk HEONpPENEIEHHOCTH OTHOCHUTEIBHO
OyAyIiero 3KOHOMHMYECKOTO POCTa, JOCTYHNHOCTH ()MHAHCUPOBAHUS M CTOMMOCTH KamlMTaia, 4ToO
MOKET B Oy/ayIleM HEraTuBHO MOBIUATh HAa (PMHAHCOBOE IMOJOKEHUE U (PMHAHCOBBIE PE3YJIbTATHI
ObmectBa. B 2022 rogy CIIA u ctpansl EBpomnelickoro coro3a npouIMiM CaHKIMM B OTHOLIEHUU
HEKOTOPBIX CEKTOPOB POCCUMCKOW 3KOHOMHMKHM, KOMIAHUN M (PU3MYECKUX JHUI. OTH CaHKIHUMU HE
OTHOCATCS HAINpsMyI0 K JesTenpbHocTH OOIecTBa, HO MOIYT OKa3aTh KOCBEHHbBIH 3(¢exT Ha
(uHaHCOBOE MOJI0KEHUE U PE3YJIbTATHI AesiTeibHOCTH OO0I1ecTBa.

PykxoBoacTBo OOmiecTBa CYMTaeT, YTO OHO HPEANPUHUMAET BCE HEOOXOAWMBIE MEphl IO
nojaJepKaHuio (ruHaHCOBOW ycToMunBocTH OOmiecTBa B JaHHBIX yciaoBusX. OpHako nanbHeiinee
yXyJIIEHWEe CUTYallMM B OMHCAHHBIX BBIIIE 00JACTAX MOXKET HEraTMBHO MOBIUATH Ha PE3yJbTaThl U
¢unancoBoe nonoxxkenne OOmiecTBa. B HacTosiee BpemMsi HEBO3MOXKHO ONMPENETUTh, KAKUM HUMEHHO
MOYET OBITh 3TO BIUSHHE.

4.1.2 KpeauTHBbIi PUCK

KpenuTHblit puck — puck Toro, uro OOIIECTBO MOHECET YOBITKU BCIEJCTBHE HEUCIIOIHEHUS
KOHTpareHTaMy CBOMX OOS3aTENIbCTB MO MPEIOCTABICHHBIM UM 3a€MHBIM CpEJICTBaM (B TOM YHUCIIE B
dopMe mMOKynku oOnMranui, BeKcelled, INPEeAOCTaBICHUH OTCPOYKM U PACCPOUYKH OIUIAThl 3a
NpOJIaHHBIE TOBApbI, BBINIOJHEHHBIE pPA0OTHI WM OKazaHHbIE Yyciayru). OOIIeCTBO IMOJBEPIKEHO
KPEAUTHOMY PHUCKY, CBSI3aHHOMY C OIEPAallMOHHOW JIeATENbHOCTBIO, MPEUMYIIECTBEHHO C TOPTrOBOil
NeOUTOPCKON 3aJI0JDKEHHOCThIO M OOECIIEHEHHEM IPe/IOCTaBICHHBIX 3aiiMoB. OOmiecTBO HMeeT
COMHHUTEJIbHYIO, B TOM YHUCJIE IPOCPOUCHHYIO TEOUTOPCKYIO 3a/10JKEHHOCTb.

MOHMTOPHHI KPEAUTHOTO PUCKA OCYIIECTBIISIETCS. HEMPEPbIBHO. OlLlEHKa pHUCKa MPOBOJUTCS B
OTHOIIEHUH KOHTPAre€HTOB, KEJIAIOLIUX MOTYYUTh OTCPOUKY IJIaTeKa, IPEBHIIIAIONIYIO ONPEAEIEHHYIO
cymMMmy. OOILECTBO OCYIIECTBISET MOHHUTOPHUHI M aHAIU3 KPEAUTHOTO PHCKAa B paspe3e KaKJIoro
KoHTpareHTa. C Leabl0 MUHUMH3AIMN PUCKa HEOIJIaThl MPOAaHHOTrO ToBapa OOIEeCTBO OTCIEKUBAET
BO3HHKAIOIIYI0 JEOMTOPCKYIO 3aJ0JDKEHHOCTh, MPHUHUMAET MEphl IO J0CYJeOHOMY pEIICHHUIO
npoOJeMbl, TMPH HEOOXOJAMMOCTH B3BICKMBAET 3a/I0JDKCHHOCTh Yepe3 Cyl W CIyX)O0y CyacOHBIX
IIPUCTABOB.

4.1.3 PoIHOYHBIE PUCKH

PbiHOUHBIE PHCKM  CBsI3aHBl C  BO3MOXHBIMH ~ HeOmaronmpuatHeiMH g OOmiecTBa

HOCJIEICTBUSIMU B CIIyyae M3MEHEHMs PHIHOYHBIX IMapaMeTPOB, B YACTHOCTH, LIEH HA TOBApbl, pabOTHI,
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yciryrd  (LIIEHOBOM PHUCK), MPOIEHTHBIX CTaBOK (TPOIEHTHBIA puck). OOIMECTBO aHATU3UPYeT
YyBCTBUTEJILHOCTh (PMHAHCOBBIX ITOKa3aTeNel K KaXKIOMy BU1y PhIHOYHBIX PUCKOB Ha OTUETHYIO Jaty,
c orpaxkeHueM 5(]@dexra, KOTOpbld oKazanu Obl Ha HpuObUIL (yObITKM) M Kanutan OOmiecTBa
U3MEHEHUs COOTBETCTBYIOILIEH epeMEHHOMN, OT KOTOPOH 3aBUCUT YPOBEHb PUCKA.

4.1.3.1 IlpoueHTHBII pucK

IIponieHTHBIH pPHUCK BbI3BaH, B OCHOBHOM, BO3MOXXHOCTBIO pOCTa IPOLIEHTHOM CTaBKH IIO
JIOJTOCPOYHBIM  JIOJITOBBIM ~ 0o0s3arenbcTBaM  OOIecTBa ¢ IJIaBalOIIEH TMPOLIEHTHOM CTaBKOM.
CylecTByeT pHCK 3HAYMTEIbHOIO IIOBBILICHUS IPOLEHTHBIX CTABOK I10 HOBBIM KpEOUTaM MU
HOBBIIIIEHUS (PUKCUPOBAHHBIX MPOLEHTHBIX CTABOK IO ACHCTBYIOIINM KPEAUTAM.

OOwiecTBO ynpaBisieT PUCKOM M3MEHEHHMsl IPOLEHTHBIX CTAaBOK, MCIOJb3Yysl COUYETaHHE
KpPEeIUTOB U 3aliMOB ¢ ()MKCHPOBAHHOW M IUIaBaromied craBkoi. PykoBoactBo OOImiecTBa HE MMeEET
(GopMan30BaHHOM MOJUTHKM B 4YacTH TOTO, B KAaKOM COOTHOLICHMM JOJKHA paclpeneisThes
noJaBepKeHHOCTh OOIIeCTBa TMPOLEHTHOMY pPHCKY MEXIy (UKCUPOBAHHOM ¥ IepeMEHHOU
IPOLIEHTHBIMU cTaBKaMH. PykoBoacTBo OOIecTBa MOCTOSHHO OTCJIEKMBACT KOJEOAHUS MPOLIEHTHON
CTaBKHU U a/IEKBAaTHO pearupyeT Ha ITU KOJeOaHHUs.

4.1.4 Puck TMKBHIHOCTH

Puck nUKBUAHOCTH CBSI3aH C BO3MOXKHOCTSAMM OOIecTBa CBOEBPEMEHHO U B IOJIHOM 00beMe
[OTaCUTh HUMEIOIMEeCs] Ha OTYETHYI JaTy (uHaAHCOBbIE 0053aTENbCTBA:  KPEIUTOPCKYIO
3a/10JDKEHHOCTD I€pel MOCTABIIMKAMKM M HOJPSIYMKAaMU, 33J0JDKEHHOCTh Iepe]] 3aliMOJaBLAMU I10
IOJYYEHHBIM KpeluTaM U 3aiiMaM U Jip. PUCK JIMKBUIHOCTH - 3TO PUCK, BO3HUKAIOIIUM, KOI/la CPOKH
NOTalleHUsl aKTUBOB M 0053aTelbCTB HE coBHajzaroT. HecoBmajgeHue mno3unuii MOTEHIUAIBHO
YBEJIMYHUBAET NPUOBUIBHOCTh, HO MOXKET TaK)K€ YBEIUYUTh PUCK YOBITKOB.

OO0111eCTBO CTPEMUTCA UMETHh JOCTATOUHYIO JIMKBUIHOCTb, YTOOBI BBIIOJIHUTH CBOM TEKYIIUE U
Oyaymue o0s3aTenbcTBa M INPHUBIEKATh (DUHAHCHPOBAHUE IO pa3yMHbIM PBIHOYHBIM IieHam. B
OO61ecTBe UMEIOTCS MPOLEAYPhl MUHUMHU3ALUN TaKUX YOBITKOB, HallpuMep: KECTKUE TpeOOBaHUS K
UCIIOJIHEHUIO 0053aTeNbCcTB 10 JOTOBOpaM C IOCTABIIMKAMH UM MOKYNATENIsIMH, MOJIEepKaHue
JIOCTaTOYHOT'O KOJMYECTBA JEHEKHBIX CPEJICTB U IPYTUX BHICOKOJIUKBHIHBIX KPATKOCPOUHBIX aKTHBOB.
4.1.5 ipyrue BUABI PUCKOB

OO0111eCTBO MO/IBEPKEHO PUCKY, CBSI3aHHOMY C MOJUTUYECKOW cuTyanueil B mupe. CiencreueM
YXYIUIEHUs MEXIyHapOAHOH NOJMTUYECKOH OOCTAaHOBKM CTall 3HAYMUTEIIBHOE CHH)KEHHE Kypca
pyOJIs, orpaHUYeHHEe MOCTAaBKH HUMIIOPTHOTO OOOPY/IOBaHUSI M CHIPhS, CHUXKEHHE OaHKaMH OO0BEMOB
KPEIMTOBAHUS U MOBBIIIEHNE MPOLIEHTHBIX CTABOK. Bce 3TH (pakTOpbl MOTYT 3HAYMTEIBHO MOBIMATH HA
(¢brHaHCOBOE TIOJIOKEHUE U JIeaTeNbHOCTh OO0IecTBa.

I'enepanbHbBIN AUPEKTOP
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