ITosicHuTe/IbHAA 3aNMCKa K OyXTaJITePCKOI OTYETHOCTU

1. CBegeHuss 00 opraHmM3anuu

HanmeHoBaHne IOPpNUINYECKOro JIuIa:

OBIIIECTBO C OTPAHMYEHHOW OTBETCTBEHHOCTbIO "BAPHEO"

VpeHnTrduKaMOHHBI HOMep HanoromiaTenbimka (MHH): 5433969852

Kop ipuunHbl moctraHoBky Ha yueT (KIIIT): 543301001

OCHOBHBIM BUOOM OesaTeJIbHOCTU, KOTOprf/i SABJISIETCS npeo6na;[a10mMM " MMeeT IIPUOPUTETHOE 3HAUeHIME OJId
opTraHu3aluu, IBJISeTCcs Mpou3sBoacTBo nmuBa (OKB3/I 11.05).

2. AHau3 (pMHAHCOBOrO MOJI0KEeHUS

2.1. CTpyKTypa MMYIIeCTBa ¥ UCTOYHUKU ero (hOpMUPOBAHUS

N3meHeHue 3a
3HaueHye MmoKasaTesst aHaIM3MPyeMbIit
epmo
[TokasareJb B ThIC. PYO. B % K BaJIIoTe OajaHca
ThIC. py6. | * % ((rp.3-
Ha HavaJo Ha KOHeI| (rp.3- p.2) :
31.12.2024|31.12.2025 aHa/IM 31 PYeMOro aHa/IM3MPYyeMOro p.2) p.2)
nepuopa (31.12.2024) nepuona (31.12.2025)
AKTUB
BreoGoporurie |, ;g 2 037 72,7 64,8 -158 7,2
AKTVBbI
O6opoTHBIE 824 1106 27,3 35,2 +282 +34,2
ITaccus
CoOCTBEHHBIA | 1 oge | 5078 |-36 -66,1 -990 l
KammTa
floxrocpounbie | 4 4017 124,8 127,8 +250 +6,6
06s13aTeNbCTBA
Kparkocpourbre |, 1204 11,3 38,3 +863 +3,5 pasa
06s13aTeTbCTBA
Bamiora 6anmanca |3 019 3143 100 100 +124 +4,1

* bes mOX0I0B OYAYIINX MEePUON0B, BRKIIOUEHHBIX B COGCTBEHHbIN KamuTal.

/3 mpeACcTaBlIeHHbIX B IIEePBOIi YaCTM TAOGIMIIBI JAHHBIX BULHO, UTO HA TTOCTIeIHNIT IeHb aHAIM3UPYEMOTO Ieprofa B
aKTMBax OpTaHM3aIMy JOJIS TEKYIIMX aKTVBOB COCTaBJISIET 1/3, a BHEOOOPOTHBIX CPENCTB — 2/3. AKTUBbBI OpTaHM3aLlUN 3a
BeCh MepMoJI, M3MEeHUINCh HeCyIeCTBeHHO (Ha 4,1%). XOTsI MMes MeCTO POCT aKTUBOB, COOCTBEHHbIN KallUTal
yMeHbIIMICS Ha 91%, 4TO TOBOPUT 00 YXYAIIEeHUY MMYIIECTBEHHOTO MOIOKEeHMSI OpraHM3aIn.

CTpyKTypa akTMBOB OpraHM3aIMM B Pa3pe3e OCHOBHBIX IPYIII MTpe/CTaBIeHa HIDKE Ha IyarpamMmme:
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CTpyKTypa aKTMBOB opraHv3auun Ha 31 aekabpsa 2025 r.

Mpoune obopoT. akTuesl (25,5%)

. 9,7%
Renex.cpeactsa (9,7%) BreobopoT.aktuBel (64,8%)

PocT BeMuMHBI aKTMBOB OPTaHM3AIMM CBSI3aH C POCTOM CAeAYIOMIMX MO3UIMI aKTUBA OYXTalTepCcKoro 6anaHca (B
CKOOKax yKa3aHa JoJisi MU3MeHEHMSI CTaTbi B 06IIIeil CyMMe BCeX IMONIOXKUTENbHO M3MEHUBIINXCS CTaTel):

e (hMHAHCOBBIE U IpyTMe 060POTHBIE aKTUBHI — 199 ThIC. pyo6. (70,6%)
e JeHeXHbIE CPeJICTBA U IeHeKHbIe SKBUBAIEHTHI — 83 ThIC. py6. (29,4%)

OIHOBpEMEHHO, B [TacciBe GajaHca MPUPOCT HAGJII0AAETCsT TI0 CTPOKAM

e KpaTKOCPOYHAsI KpeAMUTOPCKas 3a/10/DKeHHOCTh — 863 ThiC. pyb. (77,5%)
e JIOJITOCPOYHbBIE 3aeMHbIe cpecTBa — 250 Toic. pyb. (22,5%)

Cpeny oTpUIIaTeIbHO M3MEHUBIIMXCS cTaTell 6ajlaHca MOKHO BBIIENNUTH "MaTepyaabHble BHEOOGOPOTHBIE aKTUBHI" B
aKkTMBe 1 "KammuTaja 1 pe3epBbl" B maccuse (-158 Toic. py6. 1 -990 ThIC. py6. COOTBETCTBEHHO).

COOGCTBEHHBIN KanuTan opranusanyy Ha 31.12.2025 paBHsuics -2 078,0 Toic. py6.; 3T0 Ha 990 ThIC. pyd. MeHbIIIE, YeM Ha
IepBbIl JeHb aHAJIM3UPYEMOrO0 Ieproa.

2.2. OueHKa CTOMMOCTU YMCTHIX aKTUBOB OpraHusanum

3HavyeHue IoKa3aTeIs M3meHeHue
B ThIC. pYO. B % K Ba/IIOTe GajaHca
[Toka3atenb Ha HAYAIo Ha KOHell ThIC. py6. | * % ((rp.3-
31.12.2024 | 31.12.2025 | aHanmsupyemoro nepuoza | anammsupyemoro nepuoga | (TP-3-p.2) | rp.2) 1 Tp.2)
(31.12.2024) (31.12.2025)
L duersie | 4 geq 2078 36,1 66,1 -989 !
aKTUBBI
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[Ha xonen nepuogpa] unctele aktusbl OBIIECTBO C OTPAHMYEHHOY OTBETCTBEHHOCTBIO "BAPHEQ" cocTaB/sioT
OTpUIaTeIbHYIO BeimunHy. OTpuIlaTeIbHAsI BEIMYMHA UMCTHIX aKTYMBOB HETATYBHO XapaKkTepyu3yeT (MHAHCOBOE
TITOJIOKEHME ¥ He YIOBJIETBOPSIET TPeOOBAaHMSIM HOPMATUBHBIX aKTOB K BeJIMUMHE YMCTHIX aKTMBOB OpraHu3anumn. B
CJTyyae, ecyiy CTOMMOCTD UMCTBIX aKTUBOB OOIIECTBA OCTAHETCS MEeHbIIIe ero YCTaBHOTO KaruTasia 1o OKOHUYaHU A
(buHaHCOBOrO TOM1A, CIEAYIONIETO 33 BTOPHIM (DMHAHCOBBIM TOJIOM WMJIM KaKIBIM ITOCTEAYIONIM (BMHAHCOBBIM I'OAOM, 10
OKOHYAHMM KOTOPBIX CTOMMOCTD YMCTHIX aKTMBOB OGIIIECTBA OKa3aach MEHbIIIE €r0 YCTABHOIO KaluTasia, O6IIecTBo He
TO3AHee yeM uepes MIeCTb MecsIieB Mocjie OKOHUYAaHMs COOTBETCTBYIOIIETo (p1HaHCOBOIO rojia 00s13aHO YMEHBIIUTD
YCTaBHbIN KaIyuTaja g0 pa3Mepa, He IPEeBhIIIAIOIero CTOMMOCTY er0 UMCThIX aKTUBOB, JIMO0 IIPUHSITH pellleHie O
nukBumauuu (1. 4 cr. 30 ®epepanbHoro 3akoHa oT 08.02.1998 r. N 14-d3 "O6 ob61mecTBaxX ¢ OrpaHMYeHHO
OTBETCTBEHHOCTHIO"). Bojiee TOro, onmpeaenynB TeKylee COCTOSIHYE TTI0Ka3aTesis, CIeIyeT OTMETUTb CHUKEHME UMCThIX
aKTMBOB 3a BECh aHAIM3MPYyeMblIii Tiepuos. HabmomaeTcss OMHOBPEMEHHO M KPUTUYECKOE ITOJIOKEHME Ha KOHEIL ITepMoza
U yXyAlleHue IokasaTesis B TeueHue nepuona. CoxpaHeHue MMeBIIeil MeCTO TeHAEeHIMM MOXKET IIPUBECTH K KpaiiHe
HeraTMBHBIM ITOCAeACTBMSIM. Hioke Ha rpaduke IpeAcTaBaeHO M3MeHEeHMe YMCThIX aKTVMBOB OpTaHM3aI[ M.
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2.3. AHa;mm3 (pMHaHCOBOI YCTOMUMBOCTY OpraHMU3aIuu

2.3.1. OcHOBHbIE MOKa3aTe/M (PMHAHCOBO YCTOMYMBOCTY OPraHU3aIMN

3HaueHMe nokasarens |smeHeHue
OmnucaHMe 1MOKa3aTesst U ero HOpMaTUBHOE
ITokasarenb roKasaress S—
31.12.2024 | 31.12.2025 (rp.3-1p.2)
OTHoIlleHMe COGCTBEHHOrO KaIluTaja K 00Ieit
KoadduimeHT aBTOHOMMUM -0,36 -0,66 -0,3 CyMMe KaluTajia. HopMaibHoe 3HaueHue: 0,45
u 6osee (ontumanabHoe 0,55-0,7).
Kospdunnent
b OTHoIlleH e COGCTBEHHBIX 060POTHBIX CPEICTB
06ecreueHHOCTHU
-3,98 -3,72 +0,26 K 000pOTHBIM aKTMBaM. HOpMaJIbHOE
COOGCTBEHHBIMM 060POTHBIMMA
snaueHue: 0,1 u 6onee.
CpencTBamMmmu
OTHoOIIeHMe COOGCTBEHHOTO KaIuTasa u
KoadduiimeHT mMOKPBITUS JIOJITOCPOYHBIX 06SI13aTEIBCTB K 06I1Iel cymme
0,89 0,62 -0,27

MHBECTULII

KamuTala. HOpMa/JIbHO€ 3HaUE€HIEe: HEe MeHee
0,75.
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3HaueHMe 1oKasaTens |li3smeHeHUe

OmnucaHue moxkasartess U ero HOpMaTMBHOE

ITokasaTenb ToxKasaTeJs
31.12.2024 | 31.12.2025 | (rp 3-rp.2) 3HAUeHNe
OTHOIIIeHMe COOCTBEHHBIX 000POTHHIX CPECTB
Kosdbdument p Pen
- - - K CTOMMOCTM 3aI1acoB. HOpMaJibHOe 3HaUeHue:
00eCIIeYeHHOCTH 3ar1acoB
0,5 u 6otee.
KosdduiimeHT KpaTKOCPOUHOI 0.08 0.23 10.15 OTHoOIlIeH e KPaTKOCPOUYHOI 3aJ0/DKEHHOCTH K
3aJ0/DKEHHOCTU ’ ’ ’ 061111 cyMMe 3aI0/KeHHOCTHA.

KosdbduiineHT aBTOHOMMUM OpraHM3aiMy Ha MOCAeHNI IeHb aHanu3upyemMoro repuona (31.12.2025) cocrasw -0,66.
IaHHBIi KO3POUIMEHT XapaKTePU3YyeT CTeleHb 3aBUCUMOCTY OpTaHU3aI[MY OT 3aeMHOTO KarnuTana. [ToaydeHHOe 3/1eCh
3HaUeHMe TOBOPUT O TOJTHOM 3aBUCYMMOCTY OpTaHM3aI[MM OT 3aeMHOI0 KaluTasa. 3a rof Ko3(GduimeHT aBTOHOMUHA
cHu3mics Ha 0,3.

Ha aviarpaMMe HIVDKe HaIlvIIAHO IMpeacTaB/leHa CTPYKTYpPa KalliTalla OpraHmn3aluun: HpI/I 9TOM H006X0,U,I/IMO OTMETUTD,
YTO COOCTBEHHBIN KaIlMTal He Hallesl OTpa’keHlMe Ha nuarpaMmMe BBUOY €ro IMO/JTHOTIO OTCYTCTBUSA.

CTpykTypa kanuTana opraHusauun Ha 31 nekabpsa 2025 r.

KpaTkocpou. obssar-sa (23,1%)

Honrocpou. obazat-8a (76,9%)

K03(hPuLMeHT 00eCIIeUeHHOCTM COOCTBEHHBIMY 000POTHBIMMU cpeacTBaMy Ha 31.12.2025 paBHsiics -3,72, IPU TOM YTO
Ha HavaJI0 aHamm3upyemoro repuona (31.12.2024) kosdhduiineHT 06ecrieueHHOCTY COOCTBEHHBIMY 000POTHBIMU
cpencTBamy ObUT MeHbIIe — -3,98 (yBenmueHnue coctaBuio 0,26). koadduimenT Ha 31.12.2025 umeet KpaiiHe
HEeyIOBJIETBOPUTEIbHOE 3HAUEHNE.

K03(hPULMEeHT IMOKPBITUSI MHBECTUIINMIA 32 BECh PaCCMaTPMBAaEMbIi ITepPMO 3HaUNTeIbHO cHMU3mIcs 1o 0,62 (Ha 0,27).
3HaueHne Ko3hduIMeHTa Ha MOCTeIHMI TeHb aHam3upyemoro repuoa (31.12.2025) Huke HOpMATMBHOTO 3HAUYEHMS.

[To ko3 PuIMeHTYy KPATKOCPOUHOI 3aJ0JKEHHOCTU BUIHO, UTO Ha 31 mekabps 2025 T. ;0 KpaTKOCPOUHOI
3a[10JIKEHHOCTY COCTaBJisIeT 1/4, a MOJIrOCPOYHOI 3a4,0/DKEHHOCTH, COOTBETCTBEHHO, 3/4. [Ipyu 3TOM 3a rof, LoJst
KpaTKOCPOUHOJ 3a10/3KeHHOCTYM BbIpocia Ha 14,8%.
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2.4. JINKBUOTHOCTD

3HaveHMe IoKa3aress N3meHeHMe

ITokasaTenb
TUKBUAHOCTI IoKasartest PacueT, pekoMeHI0OBaHHOE 3HAUEeHIe
31.12.2024 | 31.12.2025 | (1p3 - 1p.2)
Koadduiment
o o OTHOLIeHEe TeKYIIMX aKTMBOB K KPAaTKOCPOYHbIM
TeKylei (001eit) 2,42 0,92 -1,5
06sI3aTeIbCTBAM. HOpMaJibHOe 3HaueHue: 1,8 u 6oree.
JIUKBUIHOCTU
Koadduiiment OTHOIIIeH e JeHEeXKHbBIX CPENCTB U UX SKBUBAIEHTOB K
a6CoMI0THOI 0,65 0,25 -0,4 KPaTKOCPOUHBIM 00513aTe/IbCTBaM. HOpMaJ/IbHOE
JIMKBUTHOCTU 3HaueHue: He meHee 0,15.

[Ha xoHer mepuopna] mpu HopMe 1,8 KoabduumeHT Tekymiei (061eit) TMKBUIHOCTU MMeeT 3HaueHMe 0,92. Bonee Toro
cyleflyeT OTMETUTDb OTPULIATENbHYIO JMHAMMKY TToKa3aTesisl — 3a rof, KoadduieHT cHmusmics Ha -1,5.

[Tpu HopMme 0,15 3HaueHMe KoadduireHTa ab6COMOTHO TMKBUAHOCTY cocTaBuio 0,25. TTpu aToM 3a Bech
paccMaTpyuBaeMbIil EPMOM, MMEJIO MECTO YXYAIIeHe 3HaUeHMs moKas3aTessl — Ko3(pOuimeHT abCoMOTHO! TUKBUIHOCTU
cHu3mics Ha -0,4.

3. AHanus 3¢pPeKTUBHOCTU JeSITeTbHOCTU OPraHU3aIuu

3.1. O630p pe3yIbTATOB AEeSTEeTbHOCTHU

Huke B Tabnmile IpMBeeHbl OCHOBHbIe (PMHAHCOBbIE Pe3y/bTaThl AesTenbHocty OBIIECTBO C OTPAHMYEHHON
OTBETCTBEHHOCTbBIO "BAPHEQ" 3a Bech aHa/IM3UPYyEMBbIi IEPUOZ, ¥ aHAJIOTMYHBII TTepyoI, IPOIIOTO roja.

K3 "OTueTa 0 GMHAHCOBBIX pe3yybTaTax" CJAeAyeT, UYTO 38 BECh aHAM3MPYEMBbIii IIEPUOJ, OPTaHM3aLMsT TTOTyInIa YObITOK
OT MpoJak B pasmepe 941 ThiC. py6., UTO paBHsIeTCs 28,9% OT BRIPYUKU. B IpOIILJIOM ITepuojie, HalIpOTUB, GblIa
roJsTyyeHa puobLIb B cyMMe 15 ThiC. pyo.

[To cpaBHEHMIO C TPOLUIBLIM MTEPMOLOM B TEKYILIeM BhIPOC/A KaK BBIPYUKA OT MPOAAXK, TAK ¥ PACXOJbI 10 OOBIYHOI
IesaTeqbHOCTY (Ha 796 1 1 752 ThIic. pyb. COOTBETCTBEHHO). [IpMueM B IMPOIIEHTHOM OTHOILIEHUM M3MeHeHMe Pacxoq0B
(+71,7%) oniepeskaeT M3MeHeHNe BbIPYUKH (+32,4%)

3HaueHne
rokasatessi, Vi3MmeHeHNe TIOKa3aTess
ToKasaTes TBIC. Y. CpenHe- romoBasi BeJIMunHa,
. . THIC. PYO.
2024 . | 2025 1. | TP PYO- (T3 - =% ((5-2)
rp.2) :2)

1. Beipyuka 2459 3255 |+796 +32,4 2 857
2. Pacxoipl 110 OGBIYHBIM BUIAM 9444 4196 |+1752 71,7 %320
IesITeJIbHOCTU
3. ITpubbUIH (YOBITOK) OT Tipomax (1-2) |15 -941 -956 ! -463
4. TIpoune JOXOMbI ¥ PACXO[IbI, KpOMeE A1 40 1 T A1
MIPOIIEHTOB K yIlJIaTe
5. EBIT (pu6b1Ib 10 YIIJIAThI 96 _981 _955 ! 504
MIPOLIEHTOB U HaJIOTOB) (3+4)
6. [IponjeHTHI K yIiaTe - - - - -
7. Haynoru Ha mpuo6bLIb (OXOMbI) 134 9 -125 -93,3 72
8. Uncras npubsLIb (YOBITOK) (5-6-7) -160 -990 -830 l -575
OTueT MoArOTOBJIEH B Be6-cepBuce kontur.ru/expert
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Hixe Ha rpaduKe HaIJISIHO MPeCTaBIeHO M3MeHeHue BhIpyuky 1 npu6piiu OBIIECTBO C OTPAHUYEHHON

OTBETCTBEHHOCTBIO "BAPHEQ" B TeueHue BCErO aHAIM3UPYEMOro Nepuoaa.

[IMHaMMKa BbIPYUYKM W YMCTOU NPUOBLINK
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3.2. AHa/M3 peHTa0eTbHOCTU

3HaueHM s IMOKasaTess

. V3menenne
(B %, Unn B KOIeJMKax ¢
rokasaressi
pyoIsT)
[ToxasaTenyu peHTabeTbHOCTI
KoIl., | *%
2024 r. 2025 1. (rp.3 - [ ((3-2)

rp.2) :2)
1. PeHTa6embHOCTD MPOAAK (BeIMUMHA MIPUOBLIU OT ITPOIAK B KasKIOM pybsie 06 989 295 |y
BBIPYYKM). HOpMajIbHOe 3HaueHme: 5% u 6oiee. ’ ’ ’
2. PeHTabenbHOCTD Mpogaxk 1mo EBIT (BennunHa pubbUIM OT IMIPOAAK A0 11 301 29 !
YIJIaThI MTPOLIEHTOB M HAJIOTOB B KAXKIOM PY0Jie BBIPYUKMN). ’ ’
3. PeHTabe/MbHOCTD IIPOAAK I10 YMCTOM MPUOBLIN (BEIMUMHA YMCTOM
MpUOBLIN B KKAOM PybJie BBIPYUKM). HOpMa/IbHOE 3HaUeHMe 1S TaHHOI -6,5 -30,4 -23,9 ||
oTpaciu: 2% u 6oree.

[IpencraBjieHHbIE B Tab/MIle TOKAa3aTeIM PeHTa0eIbHOCTY 3a IOC/IeSHMIA TOJ MUMEeIOT OTPUIaTe/IbHble 3HAUeHMsT KaK
creficTBMe YOBITOUHOI fesiTenbHocT OBIIECTBO C OTPAHMYEHHOM OTBETCTBEHHOCTBIO "BAPHEOQ" 3a faHHbIit

epuof,.

Y6bITOK OT MPOJa’K B aHAJIM3NPYEMOM I1epmoae CoOCTaBJ/IAeT -28,9% oT HOHY‘IEHHOVI BBIPDYYKN. K TOMY K€ MMeeT MeCTO
ImageHue peHTa6eJIbHOCTI/I IIpoAaxX I10 CpaBHEHMIO C JaHHBIM ITOKa3aTe/ieM 3a QHaAJIOTUYHBI rnmepuon ImpomJioro roga

(01.01-31.12.2024) (-29,5%).

PeHTabe/lbHOCTb, pacCUMTaHHAsSI KaK OTHOIIEeHMe TTPUObLINM J0 HaJOTOOOIOXKEHMS U MTPOLIeHTHBIX pacxomoB (EBIT) k
BBIPYUKe opranm3auuu, 3a 2025 rox cocraBuia -30,1%. ITo 3HAUUT, UTO B Kaxkmom pyoste Bbipyuky OBIIECTBO C
OTPAHMYEHHOM OTBETCTBEHHOCTDBIO "BAPHEQ" comepskanoch -30,1 Kom. YObITKA L0 HA/IOTO0BI0KEeHUS U

IMPOLI€HTOB K yIlJIaTe.
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NuHamnka nokasartenew DEHTaﬁeﬂbHOCTM npoaax

koneek npubebin Ha pybnb BbIpy-KM
WoN N ek '
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2024 r. 2025 r.

M PeHTabenbHocTb Npoaax
W PerTabenbHocTs Npofaax no npubbinu Ao nNpoueHToB K yrnnaTe u Hanora (EBIT)
M PenTabenbHocTb npogax no yuctor npubeinm

Hasee B TaGJ'H/ILle IIpencTaB/IEeHbl TPM OCHOBHBIE ITOKa3aTe/Id, XapaKTepusyrwiine peHTaGeJ’[bHOCTb MCIIO/Ib30BAaHUA
BJIOKEHHOTO B ITPEAINIPMHMMATEJIbCKYIO 0eATeJIbHOCTDb KalluTasia.

3HaueHe
% Pacuet nokasatens
peHTabebHOCTU ®
2025T.

PeHTa6enbHOCTD . .

OTHoILIeHMe YNCTOl MPUOBLIN K CpefHeli BeJIMunHe COOCTBEHHOTO
COOCTBEHHOTO Kamurana | — . o
(ROE) KamuTaaa. HOpMajabHOe 3HaUeHMe i JaHHoi otpacin: 10% u 6ornee.
PeHTa6e1bHOCTb AKTUBOB 9 1 OTHOIIIeHMe YMCTOM TPUObUIM K CpeliHel CTOMMOCTM aKTUBOB. HOPMaJIbHOE
(ROA) ’ 3HauUeHue )it JaHHOV oTpacin: 3% u 6oree.
[Tpu6bLIL HA

P . . OTHoIlIeHMe MPUOBLIN A0 YILIaThl PoileHTOB 1 HamoroB (EBIT) k

3a71e/iCTBOBAHHbII -42,5

COOCTBEHHOMY KallUTalIy ¥ JOJATOCPOYHBIM 00513aTEIbCTBAM.
karurain (ROCE)

B maHHOM cJTyuyae IoKasaTesib peHTabeIbHOCTM COOCTBEHHOro KamuTasa 3a mepyuon 01.01-31.12.2025 paccunTtaH He GbLI,
MTOCKOJIBKY Y OpTaHM3auyy GaKTUIeCKM OTCYTCTBOBAI COOGCTBEHHBIN KAMTA (B CPeIHEM COCTABWII OTPUIIATETHHYIO
BesmunHy: -2 078 Thic. py6. Ha TTOC/eIHNII JeHb aHaau3upyemoro rnepuopa u -1 088 teic. py6. Ha 31 mexabps 2024).

3a 2025 roj 3HaUeHKe peHTabeTbHOCTY aKTUBOB (-32,1%) He COOTBETCTBYET HOPMATUBHOMY, HaX0O/sSICh B 00J1aCTU
KPUTUYECKMX 3HAUEHUIA.

3.3. PacueT nokasareJiei e/IOBOii aKTUBHOCTY (000pauYMBae€MOCTH)

B cremytoreii Tabinile pacCUMTaHbI MOKa3aTeIM 060pauBaeMOCTH PSIfia aKTUBOB, XapaKTepU3yoliye CKOPOCTh
BO3BpaTa BIOKEHHBIX B IIPeAIIPUHUMATENbCKYIO IesITeTbHOCTD TeHeXKHbIX CPeCTB, a TaKKe IToKa3aTesb
060paunBaeMOCTH KPeIUTOPCKOM 3a00/DKEHHOCTY TP pacyeTax C MOCTABUIMKAMM U TTOAPSIAUMKAMMA.

OTueT MoArOTOBJIEH B Be6-cepBuce kontur.ru/expert
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O6opaurBaeMOCTb 0G0POTHBIX CPEACTB (OTHOIIEHVE CPeIHEN BEJIMUYMHBI 000POTHBIX aKTUMBOB K 108 34
CpegHeIHEBHO BbIpYUKe™®; HOpMaJIbHOE 3HaUEeHMe JIs1 JaHHOI OTpacin: He 6ojee 256 OH.) ’
O6opaurBaeMOCTh 3a11aCOB (OTHOIIEHME CPeqHEe CTOMMOCTY 3a1acoB K CpeTHeHEBHOI
ce6ecTOMMOCTY IIPOJAaHHBIX TOBAPOB; HOPMAaJIbHOE 3HAUEHMe [IJIs JaHHOI oTpacin: He 6omee 90 - -
IiH.)
O60paunBaeMOoCTb KPeUTOPCKOI 3a40/DKEHHOCTY (OTHOIIEHME CPeIHEel BeIMUMHbBI 37 49
KpeouTOPCKOVi 3aJ0/DKEHHOCTH K CpeJHeJHEBHOV BbIPYUKe) ’
O60paunBaeMOCTb aKTUBOB (OTHOIIEHNE CPpeIHel CTOMMOCTY aKTUBOB K CpeIHeHEeBHOIA %45 11
BBIpYUKe; HOpMaJIbHOe 3HauUeHue JIJIsl JaHHOM OTpacyin: He 6omee 414 fH.) ’
O6opaurBaeMOCTb COOCTBEHHOTO KamuTana (OTHOILIIeHe CpeiHeli BeIMIMHbI COOCTBEHHOTO
KamnuTalia K cCpeJHeJHEBHOI BbIpyUKe)

* [IpuBelleH pacueT Ioka3aTeJs B AHSIX. 3HaueHMe K03 duIijMeHTa paBHO OTHOLIEHMIO 365 K 3HAUEHMIO TI0Ka3aTessl B JHSIX.

O6opaunBaeMOCTb aKTUBOB 3a MOCIeIHNMIT Ol IOKAa3bIBAET, UTO OPTaHM3aIMS TI0yYaeT BBIPYUKY, paBHYIO CyMMe BceX

MMEIOIIMXCST aKTUBOB 3a 345 KajieHIapHbIX JHE.

4. BeIiBOABI 11O pe3yjJabTaTaM aHa/Inu3a

Hitske 110 KaueCTBEHHOMY IIPM3HAKY 0600611eHbI BakKHEI1IIe ToKasaTe/ M (G1HAHCOBOTO TOIOKEH NS (10 COCTOSTHUIO Ha
31.12.2025) u pesyabTaThl gesTtenbHocT OBIIECTBO C OTPAHMYEHHOM OTBETCTBEHHOCTBIO "BAPHEOQ" 3a Bech

paccMaTpyBaeMblIif Iepuo/I.

IToxkasaTen GMHAHCOBOTO MOTIOKEHMS ¥ Pe3yabTaToB AesitenbHocty OBIIECTBO C OTPAHMYEHHOM

OTBETCTBEHHOCTbBIO "BAPHEQ", umeroiiyie KpUTUUYECKME 3HAUEHMSI :

® JI0/JTHAas 3aBMCUMMOCTD OpraHm3anyi OT 3a€MHOTI0 KaIlluTaia (OTpI/ILlaTEJ'[bHaH BeJIMUMHAa COGCTBEHHOTO KaHI/ITaJ'[a);
® YMCThbI€ aKTMBBI MEHbIIIE YCTABHOI'O KalinTajia, IIpy 3TOM 3a Iepruoa MMeJI0o MeCTO CHIMJKeHME BeJIMUMHBI UM CThIX

aKTMBOB;

e 110 cocTosTHMIO Ha 31.12.2025 3HaueHMe Ko3dduIeHTa 06eCIeYeHHOCTM COOCTBEHHBIMY 060POTHBIMY CPEACTBAMMU

SIBJISIETCSI KpaliHe HeraTUBHbBIM (-3,72);
e k03bduUIMeHT Tekylei (0611eit) TMKBUIHOCTY 3HAUMTENbHO HIDKE HOPMAa/IbHOTO 3HAUEHMUS;

e rajeHye peHTabeabHOCTH MpoAax (-29,5 MPOIeHTHBIX ITyHKTa OT peHTabenbHocTH 0,6% 32 aHAJIOTMYHBIN TTePUO],

MPOULJIOTO TOAA);
e KpUTHYECKOe (PMHAHCOBOE ITOJIOKEHNE 10 BeJINUMHE COOCTBEHHBIX 0O0POTHBIX CPEMICTB;

e 3a 2025 rop rmoayyeH yObITOK OT Mpoaak (-941 Teic. py6.), 60/ee TOro HabII0aIach OTPUIIATEbHAS AMHAMMKA 110

CPaBHEHUIO C AHAJIOTMYHBIM IT€PMOIOM IPOIIIOro rozga (-956 Teic. pyo6.);

e yOBITOK OT (DMHAHCOBO-XO3SIMICTBEHHO JAesaTeTbHOCTY 3a MOocIeNHMII rof cocTaBui -990 ThIC. pyo.;
e oTpuilaTeNbHAasI AMHAMMKA (GMHAHCOBOTO pe3ysbTaTa A0 MPOLIeHTOB K yiuiaTe u Hanoroobaoxkenust (EBIT) Ha py6ib
BbIpyuky OBIIECTBO C OTPAHMYEHHOM OTBETCTBEHHOCTBIO "BAPHEQ" (-29 KOII. OT aHaJIOIMYHOIO

[10Ka3aTeJst 3a TaKO¥ ke MepuoI, MPOIILIOro roa).

CJIE,Z[YIOH.H/IE 2 1Tokasaress d)MHaHCOBOI‘O IIOJIOKEHMSA OpraHM3alin MMEIOT OTpMUIlaTe/IbHbIE€ 3HAUEHUA !

e yMeHbIlIeHMe co6cTBeHHOro KanuTtana opranusanuu OBIIECTBO C OTPAHUYEHHOM OTBETCTBEHHOCTBIO

"BAPHEQ" nipu TOM 4TO, aKTMBbI OPraHM3alU} M3MEHWINCh HECYIIeCTBEHHO (Ha 4,1%);

e KO3(DOUIMEHT MOKPHITUS MHBECTULINI HMKE HOPMBI (J0JIsT COGCTBEHHOTO KaMMTAaIa U TOJITOCPOYHBIX 00513aTETHCTB

COCTaBJISIET TOIBKO 62% OT 00OIIEro KammTaaa OpraHu3alum).

EonHCTBEeHHBIM ITOKa3aTejieM, MUMEeIOIIM VCKITIUYUTETbHO XOopol1iee 3HaueHme ABJIsIeTCs CJ'[E,ELYIOIJ.U/Iﬁ - KO3(1)(1)I/ILU/I€HT

abCoMIOTHO TMKBUIHOCTY ITOIHOCTBIO COOTBETCTBYET HOPMaJbHOMY 3HAUEHMIO.
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IIpescTaB/eHHbII aHAIM3 TOKa3bIBaeT, 4To huHaHCcoBoe cocTostHMe OBIIECTBO C OTPAHMYEHHON
OTBETCTBEHHOCTbBIO "BAPHEQ" He B MOJIHOI Mepe COOTBETCTBYET MPUHSITHIM HOpMaM, YaCTh TIOKa3aTesieii uMeeT
Hey/IOBJIeTBOPUTe/IbHbIe 3HauUeHys. Ho y opranmsanym MuMerTcsl BO3MOXKHOCTH [JIs1 TPOIO/DKEHMS IesITeTbHOCTH,
BOCCTAHOBJIEHVSI HOPMATUBHBIX 3HaUeHU 1 (DMHAHCOBBIX [TOKa3aTee.
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