ITosicHuTe/IbHAA 3aNMCKa K OyXTaJITePCKOI OTYETHOCTU

1. CBegeHuss 00 opraHmM3anuu

HammeHoOBaHMe I0pUINUECKOTO INIIA:

[T KX TTOITIOK U K

VpenTuduKaMoHHbI HOMep HanoromtaTenbimka (MHH): 2346009321
Kop mpuunusi noctanoBky Ha yueT (KIII): 234601001

OCHOBHBIM BUIOM [IeSITeTbHOCTHU, KOTOPBII SIBJSIETCS MTPeobIafaiouMM U MMeeT IPUOPUTETHOe 3HAUeHMe JIJIS
OpraHM3aI MM, SIBJISIeTCS BhIpaIlMBaHMe 36€PHOBBIX (KPOMeE prica), 3epPHOO0OO0BBIX KYJIBTYDP M CEMSIH MaCJIMYHBIX KYJIbTYD
(OKB3[, 01.11).

2. AHan3 GMHAHCOBOTO MOJI0KEeHUS

2.1. CTpyKTypa MMYyIIEeCTBAa M UICTOYHUKHU €ro ()OpMMUPOBaAHUSI

V3meHeHMe 3a
3HaueHMe [oKa3aTes aHaIM3UPYyeMblii
epuoy
[TokasaTenb B ThIC. PYO. B % K BaioTe 6asaHca
ThIC. py6. | * % ((Tp.3-
Ha HayaJjo Ha KOHel (rp.3- p.2) :
31.12.2024 | 31.12.2025 aHaIM3UPYEMOTO aHaIM3UPYEMOTO p.2) p.2)
nepuona (31.12.2024) nepuona (31.12.2025)
AKTUB
BueoGoporusie | oo 726 100 100 210 22,4
AKTVMBbBI
O6opoTHbIe - - - - - -
ITaccus
Cobersenmpiit |40 726 100 100 210 22,4
KaIluTal
JonrocpouHble B B B B B B
06s13aTe/IbCTBA
Kparkocpounsie | B B _ _ _
06s13aTe/IbCTBA
BanoTa 6anmanca | 936 726 100 100 -210 -22,4

* Be3 MOXOA0B OYyAYIIMX MEePUOI0B, BKIIOUEHHBIX B COOCTBEHHBIN KamMUTal.

CTpyKTypa aKTMBOB OpTraHM3aly Ha TTOC/e NI JeHb aHanu3upyemoro nepuopa (31.12.2025) xapakTepusyercs
OTCYTCTBMEM TEeKYLIMX aKTUBOB Mpu 100% BHEOGOPOTHBIX CPEACTB. AKTUBbI OPTaHM3aLIMY 32 BECh PO/
yMeHbIMIMCh Ha 210 Thic. py6. (Ha 22,4%). [Ipyu 3TOM COOCTBEHHbBIN KaIMTaA OpraHM3aly M3MEHMIICS
MPOMOPLUMOHAIBHO aKTUBAM OpraHm3anuu (ymeHbumiacs Ha 210 Toic. pyo.).

CHIDKEHMe aKTMBOB OpTaHM3aI[My CBSI3aHO CO CHIDKEHMEM T10Ka3aTesis 10 CTPOoKe "MaTepyuaabHbie BHEOOOPOTHBIE
akTuBbI" Ha 210 ThIC. py6. (Myu 100% BKIama B CHMKeHME aKTUBOB).
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OIHOBpEMEHHO, B IMaccuBe GasaHca CHUKeHYe ITPOM30IIIIO IO CTPOKe "KanuTait u pesepsbl” (-210 Toic. py6., mam 100%
BKJIa[a B CHVKEHMe TTacCHBOB OPTaHM3aI[MH 32 BeCh PACCMATPUBAEMbIii TEPUOL).

1o cocTostHMIo Ha 31.12.2025 coGCTBEHHDBIN KaNUTaI OpTaHU3aIMY PABHSIICS 726 ThIC. py6. 32 BeCh aHAIU3UPYEMbIit
TepyoJ, MMeJIO MeCTO 3HaUMTe/IbHOE TajieHre co6CTBEHHOro KanuTtana — Ha 210 Teic. py6b., uau Ha 22,4%.

2.2. OHEHKa CTOMMOCTU UYNUCTBIX dKTUBOB OpraHmn3animnmn

3HayeHue IoKa3aTeIs l3meHeHue
B ThIC. PYO. B % K BasoTe H6ayaHca
[Toka3atenb Ha HAYATO Ha KOHell TBIC. py6. | * % ((rp.3-
31.12.2024 | 31.12.2025 | aHAIM3MUPYEMOTO Iepyofa | ananusupyemoro nepuoga | (P-3-TP-2) | rp.2) : p.2)
(31.12.2024) (31.12.2025)
L tuerste g ¢ 726 100 100 -210 -22,4
aKTUBBI

VMmeromasicsi BeJIMUMHA YMCTHIX aKTUBOB TTOJIOKUTEIBHO XapaKkTepu3yeT hMHAHCOBOE TTOJIOXKeHM e, TTOTHOCTHIO
YIOBJIETBOPSISI TPEOOBAHMSIM HOPMATVBHBIX aKTOB K BeJIMUMHE UMCTHIX aKTUBOB opraHu3anuu. OHaKo caeayeT
OTMETUTDb CHUKEHME UMCTBIX aKTUBOB Ha 22,4% 3a rocaegHuii ron. HecMoTpst Ha HOpMa/IbHYI0 OTHOCUTENbHO YCTaBHOTO
KanuTaa BeJIMYMHY UMCThIX aKTUBOB, X AajibHENIIee CHYKEHME MOKET IPUBECTU K YXYAIIEeHMIO JaHHOTO
cooTHoIeHus1. Huske Ha rpaduke mpeicTaB/IeHO M3MeHEeHe YMCThIX aKTYBOB OpraHM3aln.

KanuTtan, Teic. pyb.

500

[JnHamMmnKa YnCTbIX aKTUBOB

31.12.24

31.12.25

M YvcTble akTHBLI

KCOHTYp.aKCNepT



www.kontur.ru/expert
www.kontur.ru/expert

2.3. AHa;mmm3 (pMHAHCOBOI YCTOMYMBOCTY OPraHM3aumn

2.3.1. OcHOBHbIE MOKa3aTe/M PMHAHCOBO YCTOMYMBOCTY OPraHU3aIMN

3HaueHMe 1Mokasarens | smeHeHue
OmucaHme 1oKasaTesIs ¥ ero HOpMaTUBHOE
Iloka3aTesb IoKa3aTess
31.12.2024 | 31.12.2025 | (1 3_rp.2) SHEMEHYIE
OTHoOIIeHMe COOCTBEHHOIO KaIuTajaa K oomeit
CcyMMe KaIuTaaa. HopMajabHOe 3HaUeHue 115
Koaddunnent aBronommun 1 1 - Y . p A
JaHHOIt oTpacin: He MeHee 0,55 (ONTUMaIbHOE
0,65-0,85).
Kosappuimenrt
bun OTHoIlIeHM e COGCTBEHHBIX 060POTHBIX CPEACTB K
00ecIIeyeHHOCTH
- - - 060POTHBIM aKTMBaM. HOpMajbHOE 3HAUeHIe:
COOGCTBEHHBIMM 0O60POTHBIMMI
0,1 u 6osee.
cpencTBamMu
OTHoOIIeHMe COOCTBEHHOIO KarmTaaa u
KosdduiineHT MoKpbITHUS 1 1 JIOJITOCPOYHBIX 00S13aTEIHCTB K 0611l cymme
VHBECTULINIA KaIuTaza. HopMajabHOe 3HaUeHMe JJ1sT JaHHO
otpacn: 0,8 u 6osee.
OTHoIIeHMe COOCTBEHHBIX 000POTHBIX CPELCTB K
Koadduiment p PeA
- - - CTOMMOCTM 3aIlacoB. HOpMaJIbHOE 3HaueHle: He
00eCIIeYeHHOCTY 3ar1acoB
menee 0,5.
Kosdhduument .
. OTHOIlIeHM e KPAaTKOCPOUHOI 3a0/DKEHHOCTH K
KPaTKOCPOYHO¥ - - - .
00111eli cyMMe 3a0/IKEHHOCTH.
3aI0/DKeHHOCTU

Koadduinent aBToHOMMUM opraHm3aiuy Ha 31 mexadbps 2025 1. coctaBwt 1. JJaHHBIN KO3GGUIIMEHT XapaKTepusyeT
CTerneHb 3aBUCMMOCTHU OpraHM3alyuu OT 3aeMHOro KanuTtaia. [losiyueHHOe 37eCh 3HaUeHV e TOBOPUT O CIUIIKOM
ocroposkHoM oTHotreHuy IIT KX ITOITIOK U K kK mpuBIe4eHMIO 3a€MHbIX JI€HEKHbBIX CPeICTB (COOCTBEHHbIN KarlUTa
cocrasisier 100% B 001eM KamuTaie opraHu3anym). Ko3pouieHT aBTOHOMUM 3a BeCh PACCMaTPUBAEMbIi PO, He

M3MEHNJICS.

3a rof, Ko9(hGuIiMeHT MOKPHITHS MHBECTULINIL He M3MeHWIICS, OCTAaBLIMCh Ha ypoBHe 1. 3HaueHMe KoapduimeHTa Ha
31.12.2025 Bio/iHEe COOTBETCTBYET HOpPMe.

2.4. JIMKBUIHOCTDb

3HaveHMe nokasatens | M3ameHeHue
[Tokasarenb
e 51.12.2024] 31.12.2005 MoKa3aTesst Pacuyer, pekOMeHJOBaHHOE 3HAUEHE
L4 L4 (rp.3 - tp.2)
Kosdbduunent OTHOLIEeHMEe TEKYIIUX aKTUBOB K KPATKOCPOYHBIM
Tekylieit (001eit) - - - 06sI3aTeIbCTBAM. HOpMaJIbHOE 3HaUeHue [IJist JaHHOI
JIMKBUIHOCTU oTpacn: 2 u 6oiee.
Kosdbduiment OTHOILIIeHMe IeHesKHbIX CPENICTB U UX IKBUBAJIEHTOB K
abCOMIOTHO - - - KPaTKOCPOUHBIM 00S13aTeIbCTBAM. HOpMaJIbHOE
JIMKBUIHOCTU 3HaueHue A1 JaHHO oTpacianu: He meHee 0,2.

[Ha koHer nmepnoa] KoabbULIMEHT TeKyIIel IMKBUIHOCTU MeeT 3HaueHe, COOTBETCTBYIOIee HOpMe (— Ipu
HOPMAaTMBHOM 3HaueHUM 2). 32 aHATIM3UPYEeMbIi Tiepyrof, Ko3h uImeHT TeKyiei TMKBUIHOCTY He M3MeHMJICS.

KoadduineHT abCcom0THON IMKBUIHOCTY, KaK U IPeAbIAYIIii Ko3hdMeHT, MMeeT 3HaUeHY e, COOTBETCTBYIOIee HOpMe
(-). C nauaia nmepuopm, Ko3(pGUIMeHT OCTalICsI HeM3MeHHbIM.
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3. AHanus 3¢ PeKTUBHOCTU JeSITeTbHOCTU OPraHU3aIuu

3.1. O630p pe3yIbTAaTOB AEeSTEeTbHOCTHI

B nipuBemeHHOIi HIKe Tabiuile 06001eHbl OCHOBHBIE (hMHAHCOBbIE pe3ynbTaThl gesteabHocTy ITT KX IMOITIOK 1 K 3a
TOZI, ¥ aHAJIOTMYHBII TTepUOI, IPOIIIOTO rofa.

Kak BumHO 13 "OTuera 0 prHAHCOBBIX pe3y/abTaTax', B TeUeHMEe aHAIM3MPYEMOTo ITepyro/ia OpTaHu3aIus MoIydnia
yOBITOK OT Mpopak B pazmepe 210 Toic. py6. [To cpaBHEHMIO C AaHAIOTMYHBIM IT€PYOOM ITPOIIIOTO To/ia YOBITOK OT
MPOIaK BeIPOC Ha 49 ThIC. pyo., i Ha 30,4%.

o cpaBHEHMIO C MPOIUIBIM ITEPUOAOM B TEKYIIEM HaO/II0AATIOCh YMEHbIIIeHe BRIPYUKM OT MMPOAAXK Ha 8 ThIC. pyo. Ipu
OIHOBpPEMEHHOM yBeJnueHuy Ha 41 ToIc. py6. pacXooB 10 06bIUHOI 1esITeTbHOCTH.

3HaueHue
roKasaTes, V3meHeHMe moKasaTess
okasaTess ThIC. PY6. CpemHe- romoBasi BeJIMUMHa,
TBIC. PYO.
- | £09 -
2024 1. | 2025 . | T pyo6. (rp.3 % ((3-2)
rp.2) :2)

1. Beipyuka 8 - -8 -100 4
2. Pacxonpl 110 OGBIUHBIM ByIaM 169 210 141 4243 190
IesITeIbHOCTYU
3. IIpubbUIb (YOBITOK) OT mpomax (1-2) |-161 -210 -49 ! -186
4. Tpoune JOXOOBI M PACXOLbI, KpOMeE 2995 B 995 T 113
MIPOIIEHTOB K yIIaTe
5. EBIT (mpu6bUIb A0 YIIATHI 386 2210 1176 T 2998
MIPOILIEHTOB U HAJIOTOB) (3+4)
6. [Ipo1IeHTHI K yILJIaTe - - - - -
7. Hajoru Ha IpuObLIb (HOXOIbI) - - - - -
8. Uncras npubbuib (YOBITOK) (5-6-7) -386 -210 +176 1 -298

Huke Ha rpadyKke HaIISIIHO MPEeACTaBIeHO M3MeHeHMe BhIpyuky U mpubbuu 1T KX TTOITIOK U K B TeyeHMe Bcero

dHaJIM3MPYEMOTrO 11epmoaa.
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[InHaMMKa BbIPYUYKM W YMCTOU NPUBLINK

-300

-350

-400 20%4r.

M Beipyuka oT peanusaumm
W Yuctaa npubeine (yobiTok)

3.2. AHa;u3 peHTa0e/IbHOCTU

2025 r.

3HaueHMs MoKa3aTess (B

o . V3meHeHMe
%, U B KOTlelKax C
rmokasaresist
pyo67Ist)
[TokasaTenu peHTabeTbHOCTI
KOII., =%
2024 r. 2025 . (rp.3 - [ ((3-2)
rp.2) 12)
1. PeHTabeIbHOCTH MPOJAK (BeJMUMHA TPUOBUIM OT TIPOAAXK B KASKIOM
py6Iie BBIPYUKM). HOpMaJbHOE 3HAUeHMe JIJIsl JaHHOW oTpacian: He meHee |-2012,5 - +2 012,51
12%.
2. PenTtabenbHOCTh npopax 1mo EBIT (BennumHa mpubbUIM OT MPOAAK 10 48250 B +4825,0|1
VILJIAThI IPOIIEHTOB ¥ HAJIOTOB B KaKAOM py6Iie BBIPYUKM).
3. PeHTabeNbHOCTH MPOAAXK IT0 YMCTOM MTPUOBUIN (BeIMUMHA YMCTOA
e -4 825,0 - +4 825,01
MPUOBLIM B KAXKIOM py6Jie BBIPYUKM). HOpMaIbHOE 3HaUeHue: 6% u boree.
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-3500

-4000

Korneek npubbin

-4500

NuHamnka nokasartenew DEHTaﬁeﬂbHOCTM npoaax

-5000

M PerTabensHocTb Npoaa

2024 r.

2025 r.

W PerTabenbHocTs Npofaax no npubbinu Ao nNpoueHToB K yrnnaTe u Hanora (EBIT)
M PenTabenbHocTb npogax no yuctor npubeinm

PeHTabe/IbHOCTD MCII0/Ib30BAHMS BJIOSKEHHOI'O B npeanprMHMMAaTEe/]IbCKYIO JeATe/IbHOCTD KalluTalia IIpeaCTaB/IEHA B

CIenyolein Tabauiie.

karuran (ROCE)

3HaueHe
9% Pacuet nokasatens
peHTabeIbHOCTU ®
2025T.
PeHTa6embHOCTD . .
OTHoILIIeHMe YNCTOl MPUOBLIN K CpefHeli BeJIMurHe COOCTBEHHOTO
COOCTBEHHOTO KamuTtanga |-25,3 . o
(ROE) KamuTaaa. HOpMajabHOe 3HAUeHNe )i JaHHOI oTpacin: 15% u 6oree.
PeHTa6e1bHOCTb aKTUBOB 953 OTHOIIIeHMe YMCTOM TPUObUIM K CpeliHel CTOMMOCTM aKTUBOB. HOPMaJIbHOE
(ROA) ’ 3HaueHue OJ1s1 JaHHO OTpacin: He MeHee 7%.
[Tpu6bLIL HA
P . . OTHoIlIeHMe MPUOBLIN A0 YILIaThl MPolleHTOB 1 HamoroB (EBIT) k
3ae/iICTBOBAHHbINI -25,3

CO6CTB€HHOMY KamnurTajay 1 0oJIrOCPpOYHbIM 00513aTeIbCTBAM.

[3a mocemHMIt IepMO/] Kaskablil pybsb COGCTBEHHOrO KamuTana opranusanyy npunec 0,253 py6. yobITKa.

peHTabeNbHOCTb aKTMBOB 3a mmepuox ¢ 01.01.2025 mo 31.12.2025 uMeeT KpajiHe HeyIOBJIeTBOPUTEIbHOE 3HAaUeHNeE,

paBHoOe -25,3%.

3.3. PacueT nokasareJiei Ie/IOBOii akTUBHOCTY (000pavYMBae€eMOCTH)

B cienytoreit Tabmnile pacCcUMTaHbI TOKA3aTeM 060pauMBaeMOCTH PSIia aKTUBOB, XapaKTepU3YIolIyie CKOPOCThb
BO3BpaTa BIOXKEHHBIX B MPEAIIPUHNMATENIbCKYIO AesITeTbHOCTh CPEJICTB, a TAKKE TT0Ka3aTeslb 000pauBaeMOCTH
KpeIMTOPCKOI 3a00/DKEHHOCTY TIPY pacyeTax C MOCTaBIIMKAMU U TOAPSIUMKAMMA.
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3HaueHue
B TTHSIX Koadd.

IToka3aTeysb 060paYMBaeMOCTH
P 2025 1.

2025 T.

O6opaurBaeMOCTb 0G0POTHBIX CPEACTB (OTHOIIEHNE CPeIHEN BEJIMUYMHBI 000POTHBIX aKTUBOB K
CpegHeIHEBHON BbIpyUKe™®; HOpMaJIbHOE 3HAUEHMe JIs1 JaHHOI oTpacin: He 6osee 324 oH.)

O6opaunBaeMOCTb 3a11aCOB (OTHOIIEHMEe CpeHell CTOMMOCTH 3aI1acoB K CpeHeTHEBHOM
ce6ecToOMMOCTY ITPOJaHHBIX TOBAPOB; HOPMaJIbHOE 3HAUeHMe [IJIsI JaHHOI oTpacin: 224 1 MeHee | — -
IiH.)

O6opaurBaeMOCTb KPeIUTOPCKO 3a0/KEHHOCTY (OTHOIIEHYE CPeIHel BeTMUMHbI
KpeIMTOPCKO 3aI0/DKEHHOCTY K CpelHeTHEBHOI BbIPYUKe)

O60paunBaeMOCTb aKTUBOB (OTHOIIIEHNME CpeIHel CTOMMOCTY aKTUBOB K CpeIHeHEeBHOIA
BBIPYUKe; HOpMaJIbHOE 3HAUeHMe JJIs1 JaHHOM OTpaciin: 636 1 MeHee JTH.)

O6opaunBaeMOoCTb COOCTBEHHOTO KanuTana (OTHOIIEHNE CpeIHeli BeTMUMHbBI COGCTBEHHOTO
KamnuTaja K CpeIHeIHeBHOII BbIpyUKe)

* [IpMBelleH pacueT Ioka3aTeJs B AHSIX. 3HaueHMe K03 duijMeHTa paBHO OTHOLIEHMIO 365 K 3HAUEHMIO TI0Ka3aTessl B JHSIX.

4. BeIBOABI 110 pe3yjbTaTaM aHaIn3a

[To pesynbTaTam MPOBEIEHHOTO aHAJM3a BbIAeMeHbl ¥ CTPYNIIMPOBAHBI IT0 KAUeCTBEHHOMY ITPMU3HAKY OCHOBHbBIE
rokasaTenu GMHAHCOBOTO MOJIOKeHMSI (IO COCTOSTHUIO Ha TTOC/IeIHI IeHb aHAIM3MPYyeMOro Tieproza) U pesyabTaToB
nesarenbHocTy IIT KX TIOITIOK U K B TeueHMe aHanmu3MpyemMoro nepuoza.

Cne,uy}oume 2 Toxkasaress (bI/IHaHCOBOI‘O ITOJIOKEHMSI OpraHm3al MMET MCKITIOUMTEJIbHO XOpOolle 3HaYeHMs

e K03(DOUIMEHT MOKPHITUS MHBECTULINI MMEET Xopoliiee 3HaUeHMe (HOJIsT COOCTBEHHOTO KalyuTaa 1 JOAT0CPOUHbIX
06s13aTenbCcTB cocTasisgeT 100% OT 0611ero Kamuraaa opraHu3aIun);
e a6cosoTHAsT GrHAHCOBAsT YCTOMYMBOCTD I10 BEIMUYMHE U3JIUIITKA COOCTBEHHBIX 0O0OPOTHBIX CPEJICTB.

Cne,uy}olume 2 Toxkasaress d)I/IHaHCOBOI‘O ITIOJIOKEHMS OpraHmM3alm MMEIOT IMOJJIOKUTE/IbHbIEe 3HAUYEHM S !

e 10J11 COOCTBEHHOTO KaIlMTasa HeollpaBaaHHO Bbicoka (100%);
® YJCTble aKTUBBI IIPEBBILIAIOT YCTAaBHbINM KaIllMTajl, OLHAKO 32 BeCb aHAIM3UPYEeMbIil ITIepUOJ, IPOU3O0IIIO CHUKEHME UX
BEJINYMHBIL.

B xome aHanmM3a GbLIM TOMYUYEHBI CJIEAYIONINE OTPUIATeTbHbIe TOKAa3aTe M (GYHAHCOBOTO MOJIOKEHMUS U Pe3yJIbTaTOB
IesTeJIbHOCTY OpTaHM3aLN

e y3MeHeHMe COOCTBEHHOrO KamuTasa MpakTUUecku COOTBETCTBYeT 061eMy n3MeHeHnI0 akTuBoB 1T KX ITOTTIOK 1
K;

® yOBITOK OT (DMHAHCOBO-XO3CTBEHHOI AesiTenbHOCTH 3a 2025 rom coctaBmi -210 Toic. py6. (+176 ThIC. py6. MO
CPaBHEHMIO C aHAJIOTMYHBIM I1€PMOL0M IIPOLLIOTO rofa).

B xome aHam3a 661 MOMYUYEH CJIeYIOIIMI TTOKa3aTe b, MMEIONINII KpUTUYeckoe 3HaueHue — 3a 2025 rop mosyueH
yOBITOK OT Ipogax (-210 TeIic. py6.), MpuyemM HabGII0AAIACh OTPULIATEIbHAS IMHAMMKA 10 CPAaBHEHMIO C aHAJIOTMYHbIM
Mepy1oI0oM MpouLIoro roma (-49 Teic. pyo.).

Kak BMIHO M3 TIpMBEeHHOTO aHaa13a, OCHOBHbIE (DMHAHCOBBIE MTOKa3aTes ! YKIaJbIBAIOTCSI B HOpMATHBHbBIE 3HAUEHMSI.
[Tpu Takom puHancoBom cocTostHum y IIT KX TTOITIOK U K nMeroTcst Bce BO3MOXKHOCTHU JJ/1s1 3(DPeKTUBHOM
eI TeJIbHOCTU.
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