ITosicHuTe/IbHAA 3aNMCKa K OyXTaJITePCKOI OTYETHOCTU

1. CBegeHuss 00 opraHmM3anuu

HanmeHoBaHne IOPpNUINYECKOro JIuIa:

OO611eCTBO C OrpaHUMYEHHOI OTBETCTBEHHOCThIO "djmarman”

VpenTuduKamoHHbI HoMep HamoromwiaTenpimka (MHH): 1516610890

Kop ipuunHbl moctraHoBky Ha yueT (KIIIT): 151601001

OCHOBHBIM BUIOM [IeSITeTbHOCTHU, KOTOPBII SIBJSIETCS MTPeobIafaiouMM U MMeeT IPUOPUTETHOe 3HAUeHMe JIJIS
OpraHM3aluu, SIBJISeTCS TOPTOBJISI PO3HMYHAS NTPOYas B HeCIenuannu3npoBaHHbIx MarasduHax (OKB3/1 47.19).

2. AHanu3 (pmHaAHCOBOrO MoJIoKeHUs1 O0IIEeCTBO C OrpaHMYEHHOM
OTBETCTBEHHOCTHIO "®yarman”

2.1. CTpyKTypa MMYyIleCTBa ¥ UCTOYHUKU ero (opMMUPOBAHUS

V3meHeHMe 3a

3HaueHMe MOKa3aTess aHAM3UPYEMbIi
Tepuo,
B ThIC. pYO. B % K BayTIoTe 6ajaHca
ITokasaTenb TBIC. £9
Ha HavaJIo0 Ha KOHeI] pY®. ((rp.3-
%1.12.2024 | 31.12.2025 | 2HA/M3UPyemoro QHANM3UPYEMOTO | (rp 3- | 1p.2):
nepuopa nepuopa rp.2) rp.2)
(31.12.2024) (31.12.2025)

AKTUB
1. BHeoOGOpOTHBIE AaKTUBBI 160 160 7,5 7,5 - -
B TOM UMCJIe: OCHOBHbIE 160 160 75 7.5 B B
cpencTBa
HeMaTepuaabHble aKTUBBI - - - - - -
2. O6OPOTHBIE, BCETO 1987 1978 92,5 92,5 -9 -0,5
B TOM UMCJie: 3aIachl 1950 1754 90,8 82 -196 -10,1
IebuTopCKas 3a0/DKEHHOCTh | 35 100 1,6 4,7 +65 +185,7
IleHeKHbIe CPeiCTBa U
KpaTKOCpOUHble (MHAHCOBBIE |2 124 0,1 5,8 +122 +62 pasa
BJIOXKE€HMSI
ITaccus
1. Cob6CTBEeHHbIN KanluTasl 783 896 36,5 41,9 +113 +14,4
2. lloxrocpourrie 1014 800 47,2 37,4 214 |-21,1
06s13aTeIbCTBA, BCETO
B TOM HVCTIE: 3aEMHDIE 1014 800 47,2 37,4 214 |-21,1
cpencTBa
3. KpaTKocpoquble 350 449 16,3 20,7 +92 +26,3
06s13aTeIbCTBA™, BCETO
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V3meHeHMe 3a

3HaueHMe moKasaTeJst aHaIM3UPYyeMblii
nepuof,
B ThIC. pYO. B % K BayIioTe 6ajaHca
I[Tokasateb TBIC. 9
Ha Havajao Ha KOHeI] pyo. ((rp.3-
%1.12.2024 |31.12.2025 | aHaM3Upyemoro AHAIM3NPYEMOTO | (rp.3- | rp.2):
nepuopa nepuopa rp.2) rp.2)
(31.12.2024) (31.12.2025)
B TOM UM(CJie: 3aeMHbIe B B B B B B
cpencTBa
Bamiora 6anaHca 2147 2138 100 100 -9 -0,4

* bes A0X0Oo0B 6Y,ZLYH.U/IX nmepmonoB, BOSHUKIINX B CBA3U C 663BO3M63,E[HI)IM MmoJIydeHrueM MmMmyliecTBa u I‘OCY,ELapCTBeHHOﬁ IIOMOIIM, BKIIOUEHHBIX B
COBCTBEHHbII KamuTall.

CTpyKTypa aKTUBOB opraHu3aiuy Ha 31 mexa6pst 2025 r. xapakrepusyeTcst 60b1107 moseit (92,5%) TeKyIux aKTUBOB U
HEe3HAYMTeIbHbIM MTPOLIEHTOM BHEOGOPOTHBIX CPEICTB. AKTMBBI OPraHM3aI[Mii 38 BECh TEPUO] IIPAKTUUECKI HE
M3MeHMIMCh. HecMoTpst Ha GaKTUUECKYI0 HeM3MEHHOCTb BeIMUMHbI aKTMBOB, COGCTBEHHBIN KaMTal YBeJIMUMIICST Ha
14,4%, 4TO, B 11€JI0M, TOBOPUT O ITO3UTUBHOM M3MEHEHUM MMYIIECTBEHHOTO OI0KEHVST OpTraHM3aI[ 1.

HarnssmHo cOOTHOILIeHVie OCHOBHbBIX I'PYIIII aKTMBOB OpraHM3any IIpeacTaB/JI€HO HIMKe Ha AarpaMMe:

CTpyKTypa akT1BOB opraHm3aummn Ha 31 aekabps 2025 r.

Mpoune obopoT. akTuesl (5,8%) \ BreobopoT.aktuesl (7,5%)

Hebutopckan zagonx. (4,7%)

3anackl (82%)

CHUKeHMe aKTUBOB OpTaHM3al[MY CBSI3aHO CO CHMKEHMEM IToKa3aTeJIsl TT0 CTpoKe "3amachkl” Ha 196 Toic. py6. (M 100%
BKJIaZa B CHUKEHME aKTUBOB).

OIHOBpeMeHHO, B TTaccuBe 6ajaHca CHUsKeHMe HabTIomaeTcsl TI0 CTPOKaM

e JIOJITOCPOYHbBIE 3aeMHbIe cpeicTBa — 214 ThiC. pyo. (62,2%)
e pesepBHbIit KanuTan — 130 Teic. py6. (37,8%)

Cpeniy MOIOKUTENIbHO M3MEHMBIIMXCS CTaTel 6aaHca MOKHO BbIIEIUTh "IeHesKHbIe CPeICTBA U TeHEKHbIe
SKBMBaJIEHThI" B aKTMBE U "HepacipeneseHHas IpU6bUIb (HETTOKPBITHIN YOBITOK)" B mmaccuBe (+122 ThiC. py6. u +243 ThIC.
Py0. COOTBETCTBEHHO).

COOCTBEHHBII KaryuTaa OpraHm3aiuu 3a BeCb aHaIM3MPYyeMblii Tepuom, BbIPOC ¢ 783 Thic. py6. 10 896 Thic. pyod. (Ha 113
TBIC. PYO., Wiy Ha 14,4%).
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2.2. YucTbie aKTUBBI OpraHu3anuun

3HaueHMe MoKa3aTesst V3meHeHne
B TBIC. PYO. B % K BamoTe 6aymaHca
TBIC. * %
ITokasarenb Ha Hayvaio Ha KOHeI| py6. | ((xp.3-
%1.12.2024 | 31.12.2025 | @HA/M3UPYEMOTO | aHANMSUPYEMOTO | (rp 3. | rp.2):
nepuona nepuona p.2) p.2)
(31.12.2024) (31.12.2025)
1. YncTble aKTUBBI 783 896 36,5 41,9 +113 +14,4
2. YcTaBHBIN KalluTal 140 140 6,5 6,5 - -
3. [IpeBblllieHMe UMCTHIX aKTUBOB
HaJ, YCTaBHBIM KanuTajoM (cTp.1- | 643 756 29,9 35,4 +113  |+17,6
CTp.2)

UncThble aKTUBbI opranmsanyy Ha 31 gekabpst 2025 1. HaMHOTO (B 6,4 pa3a) MpeBbINIAIT YCTaBHbIM KanuTat. Takoe
COOTHOIIIEHNE TTOJIOKUTETbHO XapaKkTepu3syeT (GMHAHCOBOE TOJI0KeHMe, TIOTHOCTBIO YA,0BJIETBOPSISI TPeOOBAHMSIM
HOPMAaTMBHBIX aKTOB K BeIMUMHE UMCTHIX aKTUMBOB opranusamnyuu. K Tomy ke Heo6X0JMMO OTMETUTD YBeJTMUeH e
UMCTBIX aKTUBOB Ha 14,4% 3a BeCb aHaNM3MUPyeMblii mepuof. [IpeBpillieHrie YMCThIX aKTUBOB HaJ, YCTaBHBIM KallMTAJIOM
M B TO ke BpeMsl X yBeJndeHue 3a epuoji TOBOPUT O xopoliieM hMHAHCOBOM IOJIOKEeHUY OpraHM3aluy 1Mo JAaHHOMY
npusHaky. Ha ciemyromieM rpadyke HaISIHO MPpeCcTaBieHa IMHaMMKaA YMCTIX aKTUBOB M YCTAaBHOTO KalluTamia

opraHmsaiumn.
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KanuTan, Teic. pyb.

[IMHaMMKa YNCTLIX aKTUBOB M YCTaBHOI0O KalnunTala

31.12.24

M YucTele akTuBeI
M YcTaBHbln KanuTan
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2.3. AHa;mm3 (pMHAHCOBOI YCTOMYMBOCTY OpPraHM3aIumn

2.3.1. OcHOBHbI€e MOKa3aTeM GMHAHCOBO YCTOMYMBOCTY OPraHU3aIMNU

3HaueHMe 1okasaress |li3smeHeHue
OmnucaHye MoKa3aTess M ero HopMaTUBHOE
Iloka3aTesb ToKasaTeJisi

31.12.2024 | 31.12.2025 (rp.3-1p.2) 3HaYeHue

OTHolIeHMe cCO6CTBEHHOTO KamyuTana K o6Ieit
KoadduimenT aBToHOMMUM 0,36 0,42 +0,06 CyMMe KalnuTajaa. HopMajabHOe 3HaueHle: He
meHee 0,45 (orrtumanbHoe 0,55-0,7).

Kospdunmenrt
by OTHoIlIeHM e COGCTBEHHBIX 060POTHBIX CPEACTB K
00ecreueHHOCTHU
0,31 0,37 +0,06 060POTHBIM aKTMBaM. HOpMajibHOE 3HAUeHIe:
COOGCTBEHHBIMYM 060POTHBIMMU
0,1 u 6osee.
cpeacTBamMu

OTHOILIIEeHMe COOCTBEHHOrO0 KanuTana u
KoadduumeHT mokpwITHS 0.84 0.79 -0.05 IOJITOCPOYHBIX 00S13aTEJIbCTB K 00IIIei CyMMe
VHBECTULINN ’ ’ ’ Kamnmrajaa. HOpMaJbHOe 3HaueHe [JIsl JaHHOIA
orpacau: 0,7 u 6oJee.

Kosdbduiment OTHoIIeHMe CO6CTBEHHBIX 060POTHBIX CPEACTB K
MaHeBPEHHOCTU 0,8 0,82 +0,02 MCTOYHMKAM COOCTBEHHBIX CPEICTB. HOPMaTbHOE
COOCTBEHHOTO KaIuTasaa sHaueHue: 0,2 u 6osee.

OTHoOIIeHMEe COOGCTBEHHBIX 000POTHBIX CPEICTB K
Koadduiment p PeL

0,32 0,42 +0,1 CTOMMOCTM 3aIacoB. HOpMaJibHOe 3HaueHue: 0,5

06ecrieueHHOCTY 3aracoB

u 6oree.
Koadpdunnent .

. OTHoOIlIIeHMe KPAaTKOCPOUHO 3a4,0/5KEHHOCTHU K

KpPaTKOCPOYHOM 0,26 0,36 +0,1 .

00611eli cyMMe 3a0/KEHHOCTH.
33 0/DKEHHOCTU

KoadbduiineHT aBTOHOMMUM OpraHM3alMy Ha MOCAeAHNI 1eHb aHaIN3UpyeMoro repuona coctaBui 0,42. JJaHHBI
Ko3(pbUIIMEHT XapaKTepu3yeT CTeleHb 3aBMCYUMOCTY OpTaHM3aIMy OT 3aeMHOTO KamnuTaa. [lonyyeHHOe 3/1eCh
3HaueHue TTOKa3bIBaeT, UTO BBUAY HeJ0CTaTKa COOCTBEHHOrO KanmuTasa (42% oT 0b61ero Karmmrasa) 061ecTBo B
3HAUMTEJIbHOI CTEMEHU 3aBUCUT OT KPeIUTOPOB. KO3(PGUIIMEHT aBTOHOMIUM B TEUEHME aHAIM3VPYEMOTO ITepyro/ia sIBHO
BbIpOC (+0,06).

Harnsagnao CTPYKTYpa KallTajia OpraHM3anuy IpeacTaB/JI€Ha HIM)Ke Ha AuarpamMmme:

CTpykTypa KanuTana opraHusauumn Ha 31 nekabpsa 2025 r.

KpaTkocpou. obszaT-8a (20,7%)

CobeTeeHHbIN kanuTan (41,9%)

Honrocpoy. obasat-sa (37,4%)
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KO3 GUIIMEHT 06eCTIeUeHHOCTM COGCTBEHHBIMM 060POTHBIMM cpeacTBaMu Ha 31.12.2025 paBusuicsa 0,37. koabduieHT
06eCcTIe4YeHHOCTM COOCTBEHHBIMY 060POTHBIMM CPEICTBAMM 3a BECh pacCMaTpUBaeMblIit epuop yBeanumics Ha 0,06.
Ko3hduumenT Ha 31.12.2025 geMOHCTpUPYET OUEHb XOpOIllee 3HAaUeHMe.

3a BeCh pacCMaTpMUBaeMblIii TTepyo/, HabII0gaa0Ch CHUKeH e KoabduIeHTa MOKpbITUsT MHBecTuIMit Ha 0,05 (mo 0,79).
3HaueHue Ko3hduIieHTa Ha MOCTeTHII TeHb aHAIM3MPYEMOro ITeproia COOTBETCTBYET HOPME.

KO3 duIMeHT 06eceueHHOCTI MaTepualbHbIX 3armacoB Ha 31 meka6pst 2025 1. coctaBun 0,42. 3a rof, HAGII0IAICST
CUJTBHBIN pOCT KO3 duiMeHTa 06ecrieueHHOCTY MaTepuaabHbIX 3a1acoB, Ha 0,1. Ha ocaeqHNIT AeHb aHATU3UPYEMOTO
repuoia sHaueHMe Ko3pbuieHTa 06ecreueHHOCTY MaTepUaabHbIX 3a11aCOB He YKIAbIBAETCSI B HOPMY.

[To ko3 PuIMeHTYy KPATKOCPOUHOI 3aJ0JIKEHHOCTM BUIHO, UTO Ha 31.12.2025 101 KpaTKOCPOYHOI 3a,0/DKEHHOCTHI
cocrasiiseT 1/3, a HOITOCPOUYHOI 33 0/DKEHHOCTH, COOTBETCTBEHHO, 2/3. [Ipy 9TOM 3a BeCh pacCMaTpMBaeMblil Tepuof,
JIOJISI KpaTKOCPOYHOJ 3a[0/I)KEHHOCTY BbIpocia Ha 9,9%.

2.4. INKBUAHOCTDb

3HaueHMe MokKasaTens | MsmeHeHue

ITokasaTenb JINKBUOHOCTU ITIOKa3aTeJsrd Pacqu, pPeKOMeHJO0BaHHOE 3HaUYeHMe
31.12.202431.12.2025 | (13- 1p.2)

OTHOIIIeHMEe TeKYIIUX aKTUBOB K KPAaTKOCPOYHBIM
5,68 4,48 -1,2 06s13aTeIbCTBAM. HOPMaJIbHOE 3HAUeHMe JIJis
IAHHOI oTpacin: He MeHee 1,9.

1. KosdduumeHT Texkyuiei
(0b11I€iT) IMKBUTHOCTU

2. KoadduiimeHT 6n1cTpOI OTHOILIIeHMEe TUKBUIHBIX aKTUBOB K
(TIpOMEesKyTOYHOIA) 0,11 0,51 +0,4 KPaTKOCPOUHBIM 00513aTe/IbCTBAM. HOpMaJIbHOE
JIMKBUIHOCTU sHauenue: 0,9 u 6oiee.

3. Koapduiment OTHoOlIIeHMe BBICOKOIMKBUIHBIX aKTUBOB K
a6CoMI0OTHOI 0,01 0,28 +0,27 KPaTKOCPOUHBIM 0013aTe/IbCTBaAM. HOpMaJIbHOE
JIMKBUIHOCTU 3HaueHue IJis1 JaHHoi orpaciu: 0,2 1 6oree.

[Ha xoHerw nepuopa] koadduimeHT Tekyleit TMKBUIHOCTY MMEET 3HaUeHe, COOTBETCTBYIOIIee HopMe (4,48 mpu
HOpMaTMBHOM 3HaueHuu 1,9). [Ipu 5TOM 3a mOC/iefHNUIE TOZT MMEJIO MEeCTO yXyAIeHe 3HaUeHNsI ToKa3aTens —
K03(hPULIMEHT TeKyIlei IMKBUAHOCTY CHU3WIICS Ha -1,2.

3HaueHne koahduimenTta 6sicTpoit mkBMIHOCTH (0,51) OKa3aoCch HUKE JOMYCTUMOrO0. TO TOBOPUT O HEAOCTATKE Y
OpraHM3aIMY TUKBUIHBIX aKTUBOB, KOTOPBIMYM MOKHO ITOTaCUTh Hanbosee CpOUHbIe 06s13aTeTbCTBA.

KoadduineHT abComI0THO TMKBUIHOCTY, KaK ¥ IBa Ipyrye, MMeeT 3HaUeH1e, COOTBeTCcTBYyIoIee HopMme (0,28). TTpu
3TOM 3a ToJ, KO3 bHUIIMeHT abCOMOTHON TMKBUAHOCTY Bbipoc Ha 0,27.

3. Ananu3s 3¢pGeKTUBHOCTHU OesATeTbHOCTY OpraHu3ainumu

3.1. 0630p pe3yIbTATOB AEeSITEIbHOCTU

OcHoOBHbIe ((MHAHCOBbBIE Pe3yIbTaThI AesiTeNbHOCTY OBIIEeCcTBO C OTPAaHNYEHHOM OTBETCTBEHHOCThI0 "diarMaH" 3a BeCh
aHATM3UPYEMbIii IEPUOJ, TPUBEIEHBI HIDKE B TAGIUIIE.

I[To nanubiM "OTueTa 0 GMHAHCOBBIX pe3yIbTaTax" 3a rof, OpraHKu3aLus Moayunia NprubblIb OT IPOJAXK B pasmepe 286
TBIC. PY0., UTO paBHsieTcs 7,6% OT BeIpyuKHu. [10 cpaBHEHUIO C aHAJOTMYHBIM [TePUOLOM ITPOILIOTO Toa IPUOBLIL OT
Mponak BeIpociaa Ha 122 Teic. py6., wan Ha 74,4%.

o cpaBHEHMIO C TIPOIUIBIM ITEPUOAOM B TEKYIIEM YBEIMUMIACh KaK BHIPYUKA OT MPOAAXK, TAK ¥ PACXOIbI IO OOBIYHBIM
BUIAM JesiTebHOCTM (Ha 359 u 237 ThIC. py6. COOTBETCTBEHHO). [IpyueM B IIPOLIEHTHOM OTHOIIIEHU! M3MeHeHe
BeIpyuKM (+10,6%) orepexkaeT n3MeHeHNe pacxonos (+7,3%)
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O6patuB BHMMAaHMe Ha CTPOKY 2220 dopmbl N22 MOKHO OTMETUTH, UTO OPraHM3aLys KaK U B IIPOLUIOM IOy He
MCITOJIb30BaJIa BO3MOKHOCTD YUMTHIBATH OOIIEX035/ICTBEHHbIE PACXO/IbI B KAUECTBE YCJIOBHO-TTOCTOSTHHBIX, BKITIOUAsT UX
eXkeMeCsSTYHO B ce6ecTOMMOCTh TPOU3BOAMMOI TPOAYKIIVHM (BbITIOMHSIEMbIX PA60OT, 0Ka3bIBAEMbIX YCIYT). ITO U

00yCTOBUJIO OTCYTCTBMeE IMOKa3aTessl "YIpaBieHYecKe pacxoibl” 3a OTYETHBIN repuo B popme N22.

YOBITOK OT ITPOYMX OMEePaLVii 3a TOJl COCTABMUI 43 ThIC. py6.,4To Ha 3 ThIC. pyb. (7,5%) Gosblile, yeM YOBITOK 3a

aHaJIOTUYHBI mnmepmon Inmpounioro roga.

3HaueHne
Nsmenenne
rokasaress,
T [ rokasaresnsi CpezHe- rofioBast
[Tokasarenn BeJIMYMHA, THIC.
ThHIC. py6. | *+% pY6.
2024 1.|2025 .| (rp.3- |((3-2)
rp.2) :2)
1. Beipyuka 3394 |3753 |[+359 +10,6 |3 574
2. Pacxonpl 10 OGBIUYHBIM BUIAM JI€SITEIbHOCTH 3230 |3467 |+237 +7,3 3349
3. IIpubbLTH (YOBITOK) OT TIpogax (1-2) 164 286 +122 +74,4 | 225
4. I[Tpoune 1oXoAbl U pacxopbl, KpOMe IIPOLIEHTOB K yIljiaTe -40 -43 -3 l -42
5. EBIT (r1pu6bUIb 10 YILIATHI IPOLIEHTOB ¥ Ha/IOroB) (3+4) 124 243 +119 +96 |184
6. IIpoLIeHTHI K yIIaTe - - - - -
7. Hastor Ha mpu6bUIb, M3MEHEHMEe HAJIOTOBbIX aKTUBOB ¥ TIpovee | — - - - -
8. UncTas nmpuosLIb (YOBITOK) (5-6+7) 124 243 +119 +96 | 184
CrnpaBouHOo: COBOKYIIHbBIN (DMHAHCOBBIN pe3yabTaT mepuoaa 124 243 +119 +96 | 184
Vi3MeHeHMe 3a ITepyuoj, Hepacipeae/eHHO! Tpu6bUn
(HEITOKphITOTO YOBITKA) M0 JaHHBIM OYXTaJTepCcKoro 6agaHca X 243 X X X
(u3meH. cTp. 1370)
Vi3mMeHeHMe BBIPYUYKM HATJISITHO TIPeICTaBIeHO HIKe Ha rpaduke.
JIMHaMKKa BbIPYYKM U YMCTOW NpUbbIK
4000
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M Boipyuka oT peanusaumm
M YucTtas npubeinb (ybbiTok)
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3.2. AHa;IM3 peHTa0e/IbHOCTU

3HavyeHUs
rokasaresisi (B
o N3meHeHue
%, NIV B
N oKasareJist
IToxkasaTenu peHTabeTbHOCTU KQUCHKEIC
pyo6IIsT)

S £9%((3-
2024 1. | 2025 1. | <O (IP-3 - =% (5

rp.2) 2):2)
1. PeHTabeIbHOCTD ITPOJAK (BeJIMUMHA TPUOBUIM OT IIPOAAXK B KAKAOM pybiie 48 76 28 1577
BBIPYUKM). HOpMaJIbHOE 3HaUeHuMe [IJIs1 JaHHOI oTpacin: 6% u GoJee. ’ ’ ’ ’
2. PeHTabenbHOCTD Mpogaxk 1mo EBIT (BesnumHa MpubbUIM OT MIPOAAXK A0 3,7 6.5 2.8 77,2

YIUIaThI MTPOILIEHTOB ¥ HAJIOTOB B K&KIOM PY0JIe BBIPYUKM).

3. PeHTabempHOCTD MPOIAK 10 UMCTOI MPUOBUTH (BEIMUMHA YUCTOM
MIPUOBLIM B KaKAOM Py0Jie BRIPYUKM). HOpMaJIbHOE 3HaUeHMe 1S JaHHOIA 3,7 6,5 +2,8 +77,2
otpacin: 3% u 6oree.

[3a rocemHuit Mepuo ] opraHu3alys MoayumsIa MpmuobUIb Kak OT IPOAAsK, TaK 1 B 11eJIOM OT (hMHAHCOBO-X03S/CTBEHHOI]
IesiTeIbHOCTY, UTO M 0OYCIOBUIIO MOJIOKUTEIbHbIE 3HAUEHMS BCEX TPeX MpeCTaBAeHHbIX B TabIMIle TToKa3aTesieri
peHTabe/IbHOCTI.

[3a mocemHMIT IepMO/T] OpraHM3aIMs 0 OOBIYHBIM BUIAM JeSITeIbHOCTY TOMYYMIa IPUOBLIL B pasmepe 7,6 KOIeek ¢
KaskIOro pyoJis BRIPYUKYM OT peannsanyy. K ToMy ske MMeeT MeCTO MOJIOKUTEeTbHAS AMHAMMKA PeHTabeIbHOCTM MPOIasK
10 CPAaBHEHMIO C JAHHBIM [TOKa3aTejieM 3a aHAJIOTMYHBbII ITePUOJ, TOfa, TPeAIIeCTBYIONIero OTYETHOMY, (+2,8 KOIL.).

[MTokasaTenb peHTa6eMbHOCTH, PACCUMTAHHBII KaK OTHOILIEHMe MTPUOBLIU IO MPOLIEHTOB K YIIaTe U HAJIOT000IOKEHUSI
(EBIT) k BbIpyuKe opraHu3saiuu, 3a 2025 romg cocraBui 6,5%. 3TO 3HAUNUT, UTO B KaKIOM py6jie BBIPYUKM OpTaHU3aI U
COIEPIKANIOCH 6,5 KOTI. MPUObUTM 40 HAIOTOOOIOKEHMS U MPOIIEHTOB K yILIaTe.

OuHamuka nokasaTtenew peHTabenbHOCTM Npoaax

()] ~ co

u

w

(o)

koneek Npubeinn Ha pybnk BeIpYYKN
B

=

2024 r. 2025 r.

M PeHTabenbHocTb npogax
W PenTabenbHocTb npoaax no npubbinu Ao npoueHToB K ynnaTe u Hanora (EBIT)
M PeHTabenbHocTb Npogax no yucTor npubbinm

Haiee B Taﬁf[I/[Lle IIpencTaB/IEeHbl TPM OCHOBHBIE ITOKa3aTe/Isd, XapaKTepu3yriiyue peHTa66J'IbHOCTb MCITIO/Ib3OBAHMSA
BJIOKEHHOTO B ITPEATNIPUHMMATEJbCKYIO OeATEe/JIbHOCTDb KaIllnTasiad.
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PeHTa6enbHOCTD . .

OTHOIIIeHM e YMCTOI MPUOBLUIM K CpeJiHel BellMuiHe COOCTBEHHOTO
COOCTBEHHOTO KamuTana 28,9 o

KamuTaaa. HopMajabHOe 3HaueHune: 20% u Gosee.
(ROE)
PeHTa6embHOCTb AKTUBOB 11.3 OTHoOIIIeHMe YMCTOM MPUOBUIN K CpeIHel CTOMMOCTM aKTUBOB.
(ROA) ’ HOpMaJbHOE 3HaueHue IJ1s1 JaHHoi oTtpaciau: 10% u 6oiee.
Ipu6bHLTL HA

P . . OTHoIlIeHMe TPUOBLIN A0 YILIAThI POIeHTOB 1 Hajoros (EBIT) K

3a7eliCTBOBAHHLINI KanuTan | 13,9
(ROCE) COOGCTBEHHOMY KalUTAIy U AOATOCPOYHBIM 00513aTEIbCTBAM.

[3a mocnemHMit mepmon] Kaskablil pybsb co6CcTBeHHOro KanmuTana O61ecTBO ¢ OrpaHMUeHHO OTBETCTBEHHOCTHIO
"®narman" npuHec 0,289 py6. uMCTOI MPUOHUIN.

3a mepuog 01.01-31.12.2025 peHTabeabHOCTh aKTUBOB MMeeT HOpMajbHOe 3HaueHue, paBHoe 11,3%.

3.3. [leoBast akTMBHOCTD (000pauYMBa€MOCTh aKTMBOB U 00513aTe/IbCTB)

B cnenytoreit Tabnuile pacCuMTaHbI IOKa3aTen 060pauBaeMoCT Psifia aKTUBOB, XapaKTepu3ylolye CKOPOCTh
BO3BpaTa BIOKEHHBIX B TIPEIIPMHNMATENbCKYIO eSITeTbHOCTh CPEJCTB, a TAKKE IT0Ka3aTeb 060pauMBaeMOCTI
KPeIVTOPCKOIT 33[I0JDKEHHOCTH TIPY PacyeTax ¢ MOCTABUIVKAMM U TIOAPSIAIMKAMUA.

3HaueHue
Koadd.
[MokasaTerb 060paUNBAEMOCTH B AHAX b
2025 .
2025 1.

O6opaurBaeMoCTb 060POTHBIX CPENCTB (OTHOILIEHNE CpeIHeli BeIMUMHbI 000POTHBIX aKTUBOB K 193 1.9
CcpegHeIHEBHON BbIpYUYKe™®; HOpMaJbHOE 3HaUeHMe JJ1s1 JaHHOI oTpaciu: 108 1 MmeHee JIH.) ’
O60opaunBaeMOCTh 3aI1acoB (OTHOIIEHMEe CpeiHeil CTOMMOCTH 3aI1acoB K CpegHeaHEeBHO
ce6ecToOMMOCTH ITPOSAHHBIX TOBAPOB; HOPMaIbHOE 3HaUeHMe IS JAHHOI oTpacin: 47 u MeHee 195 1,9

IH.)

O6opaunBaeMoCTb AeO6UTOPCKOI 3a00/DKEHHOCTY (OTHOIIIeHMEe CpeIHel BeTMUMHbBI eO6UTOPCKOIA
3a10/DKEHHOCTY K CpeIHeJHEBHOI BbIPYYKe; HOpMabHOE 3HaUeHye [J1s1 JaHHOM OTpacin: He 7 55,6
6omee 20 mH.)

O6opaurBaeMOCTb KPeIUTOPCKO 3aJ0/KEHHOCTH (OTHOILIEHYE CPeTHEe BeTMUMHbI

. . 39 9,5
KpeoUTOPCKOV 3aJ0/DKEHHOCTY K CpeJHeHEBHOV BbIPYUKe) ’
O60paunBaeMOCTb aKTUBOB (OTHOIIEHME CPeTHeH CTOMMOCTY aKTUBOB K CpelHeTHEeBHOI 208 1.8
BbIpYUKe; HOpMaJIbHOe 3HaueHye IS JaHHOM oTpaciaun: 124 u meHee H.) ’
O60opaunBaeMOCTb COOCTBEHHOTO KanuTana (OTHOIIEH)E CpeIHeli BeTMUMHbI COGCTBEHHOTO 32 45

)

KamnuTaja K CpeJHeHEeBHOII BbIpYUKe)

* [IpMBelieH pacueT IokasaTeJs B AHSIX. 3HaYeHMe K03 duIijMeHTa paBHO OTHOLIEHMIO 365 K 3HAUEHMIO TT0Ka3aTessl B JHSIX.

O6opaunBaeMOCTb aKTVBOB 33 BECh PaCCMaTPYBAEMBbIi EPMOJ, TTIOKA3bIBAET, YTO OOILIECTBO MOJYYAET BHIPYUKY, PABHYIO
CyMMe BCeX MMEeRIIMXCS akTUBOB 3a 208 KasieHAapHbIX AHe. [Ipu aToM TpebyeTrcs 195 mHeli, YTO6bI pacXOmbl
OpraHM3aIMY 110 OOBIYHBIM BUIAM OeSITeTbHOCTY COCTABIIN BEJIMUMHY CPEIHETOOBOTO OCTaTKa MaTePUAIbHO-
MPOM3BOJICTBEHHBIX 3aI1acOB.

4. BeIBOJBI 110 pe3yjbTaTaM aHajlIn3a

Hiske 0606111eHbI KiTI0UeBble hMHAHCOBbIe TTOKa3aTe i OB1eCcTBO C OTpaHMYeHHOI OTBETCTBEHHOCTHIO "darman".

OTyYeT MOATOTOBJIEH B BeG-CepBUCe kontur.ru/expert

KCOHTYp.3KCTEepT 8 8 800 500-88-93


www.kontur.ru/expert
www.kontur.ru/expert

Cnenyromye 9 mokasareseii GMHAHCOBOIO MOJIOXKEHMS U Pe3y/IbTAaTOB AesdTeabHOCTY OBIIeCTBO C OrpaHUYeHHO
OTBETCTBEHHOCTHIO "®jarMaH" MMEIOT VICKTIOUMTETbHO XOPOIlliie 3HAaUeH NS :

® UNCThIe aKTUBBI TIPEBbIIAIOT YCTABHbIN KalIUTAaM, K TOMY 3K OHU YBeJTUUMINCH 3a aHAIM3UPYeMbIii TIepuof;

e K03hdUIMEHT 06eCITeueHHOCTY COOCTBEHHBIMM 000POTHBIMM cpencTBaMy Ha 31.12.2025 meMOHCTPUPYET OYEHD
xopoliee 3HaueHue, pasHoe 0,37;

e ko3uIMeHT TekyIeit (001Ieit) MMKBUAHOCTH ITOTHOCTHIO COOTBETCTBYET HOPMAJIbHOMY 3HAUEHUIO;

® TIOJIHOCTBIO COOTBETCTBYET HOPMATUMBHOMY 3HAUEHNI0 KO3GhMOUIVEHT abCOMIOTHO IMKBUIHOCTH;

® TI0JIOKMUTEJIbHAS JMHAMMKa peHTabeIbHOCTY TIpoaax (+2,8 mMpOIeHTHBIX TYHKTA OT peHTabenbHOCTY 4,8% 32
AQHAJIOTMYHBIN [TepUOoL, rofa, peuecTBYOero 0TYETHOMY);

e yBeJMUeHMe COOCTBEHHOro KamuTanaa O61IecTBO ¢ OrpaHMYeHHOM OTBETCTBEHHOCTHIO "diarMaH" Ipu TOM UTO,
aKTMBBI OpraHM3alyuy MPaKTUIYECKN He U3MEHUIINCD;

® 3a MOCIeTHWI TO[ TTOyYeHa MPUObUTb OT Mpomask (286 ThIC. pyod.), MpUUeM HabII01aIach TOJIOKMUTEIbHAS JMHAMMKA
110 CPaBHEHMIO C aHAJIOTMYHBIM MTePMOI0M MPOILIoro roaa (+122 Teic. py6.);

e yycrast IpuObUIb 3a TTOCTAeAHMIT TOM, cocTaBmiia 243 ThIC. pyd. (+119 Thic. py6. MO CPaBHEHUIO C aHAIOTUYUHBIM
epuon0oM MpPOLLIOro rosa);

® pOCT MPUOBLIY 10 MPOLIEHTOB K yIiaTe 1 Hasoroobmoxkenus (EBIT) Ha py6:b BeIpyuky opranusanumu (+2,8 Kor. K 3,7
KOII. C py6JIst BBIPYUKY 3@ aHAJIOTUYHBIN TIEPUOL, TO/a, TTPEIIIeCTBYIOIIEr0 OTYETHOMY).

Cpe,m/l TOJIOXKUTEJIbHBIX ITOKa3aTesen CbI/IHaHCOBOI‘O TIOJIOKEHMS M pe3yJIbTaTOB OeATE/JIbHOCTM OpTraHM3al MOXXHO
BBIOECJINTDb TaKMe:

e xopoias peHTabeabHOCTh akTUBOB (11,3% 3a mepuog c 01.01.2025 mo 31.12.2025);
e K03(DOUIMEHT MOKPHITUS MHBECTUIINIT COOTBETCTBYET HOPME (JOJIsT COBCTBEHHOTO KaIlUTala U TOITOCPOUHBIX
06s13aTeIbCTB COCTaB/IsIET 79% B 001Lei cyMMe KaIliTajia OpraHu3amn).

AHan3 BBISIBUJI CIEAYIONIVE TTI0KAa3aTeNl, HeYIOBJIETBOPUTEIBHO XapaKTepu3syioliye GMHAHCOBOE TTOJIOKEHE
OpTaHMU3aI NN :

e K03(PUIMEHT aBTOHOMUYM MMEET HeyIOBIeTBOPUTeIbHOe 3HaueH e (0,42);
e K03(duIMeHT 6GBICTPOIT (TTPOMEKYTOUHOI) IMKBUIHOCTHM HIKE HOPMaJIbHOTO 3HaUeHue.

[TokasaTenem, MMeIOIMM 3HAUEHMe Ha TPAaHUIe HOPMATUBA, SIB/ISIETCS CAeAYIONINI — He B TIOJIHOM Mepe COBTI0maeTcst
HOPMaJIbHOE COOTHOIIEHe aKTYBOB IT10 CTEIIeHN TMKBUIHOCTY M 0013aTeTLCTB 10 CPOKY ITOTAIIEeHMS.

B xonme ananm3sa OBLI IIOJIy4Y€H TOJIbKO OOMH ITOKa3aTeJb, MMeIOIIN it KpUTHM4YeCKoe 3HaueHMe — KpUTndeckoe Q)MHaHCOBOE
IIOJIO’KEH€e 110 BejIMUMHEe COOCTBEHHBIX 060pOTHbIX CpeacCTB.

IpuBeneHHbIT aHaIN3 CBUIETEILCTBYET O MTOJIOKUTEIbHOM (GMHAHCOBOM cOCTOsSTHMM O6I11eCTBO C OrpaHMYeHHOI]
OTBETCTBEHHOCTHIO "®yiarmMaH", BO3MOKHOCTY OTBEYATh I10 CBOMM 00s13aTe/bcTBaM. @MHAHCOBOE COCTOSIHIE
OpraHmsalu MO3BOJISIOT MCIIOIb30BaTh HE TOJIbKO BHYTPEHHME PECypChl, HO ¥ MTPMUBJIEKATh 3a€MHbIE CPeICTBa.
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