ITosicHuTe/IbHAA 3aNMCKa K OyXTaJITePCKOI OTYETHOCTU

1. CBegeHuss 00 opraHmM3anuu

HanmeHoBaHne IOPpNUINYECKOro JIuIa:

OBILECTBO C OTPAHUYEHHOW OTBETCTBEHHOCTBIO "BUT"

VpeHTuduUKaIMOHHBIN HOMep HayoromiaTenbinyka (MHH): 3815008825

Kop ipuunHbl moctraHoBky Ha yueT (KIIIT): 381501001

OCHOBHBIM BMOOM OesiTeJIbHOCTU, KOTOprf/i SIBJISIETCA npeo6na;1a10m1/1M " MMeeT IIPUOPUTETHOE 3HAUeHIME OJId

OpraHM3aI NN, SIBJISIETCS PO3HMYHAS TOPTOBJISI B HECITeIMaaM3MPOBAHHBIX Mara3uHax MpeyMyIeCTBeHHO MUIIEeBbIMU
MPOAYKTaMM, BKIIOUast HAaIIMTKY, U TabauHbiMu usmenusmu (OKB3I 52.11).

2. AHanus ¢puHaHcoBoro nonoxenus OBIIECTBO C OTPAHUYEHHOM
OTBETCTBEHHOCTBIO "BUT"

2.1. CTpyKTypa MMYIIeCTBa ¥ UCTOYHUKU ero (hOopMUPOBAHUS

V3meHeHMe 3a

3HaueHMe MmoKa3aTeJst aHaIM3UPYyeMblii
nepuof,
B ThIC. pYO. B % K BayioTe 6ajaHca
I[Tokasatesb TBIC. 9
Ha Hayvajo Ha KOHel] pyo. ((rp.3-
%1.12.2024 |31 12,2025 | aHaM3upyemoro AHAIM3NPYEMOTO | (rp.3- | rp.2):
nepuona nepuopa rp.2) rp.2)
(31.12.2024) (31.12.2025)
AKTUB
1. BHe0OOpOTHbBIE aKTUBBI - - - - - -
B TOM UM(Jie: OCHOBHbIE B B B ~ B B
cpencTBa
HeMaTrepuaabHble aKTUBBI - - - - - -
2. O6OpOTHBIE, BCETO 1 888 1714 100 100 -174 -9,2
B TOM UJCJIe: 3aI1achl 1097 942 58,1 55 -155 -14,1
nIebuTopcKas 3aJOJDKEHHOCTh | — - - - - -
JleHeXXHbIe CpeJiCTBa U
KpaTKOCpOUHble pMHAHCOBBIE | 791 772 41,9 45 -19 -2,4
BJIO>KEHIS
ITaccus
1. Co6CTBEHHBI KanuTal 1292 1279 68,4 74,6 -13 -1
2. [IoirocCpoYHbIe B B B B B B
00s13aTeIbCTBA, BCETO
B TOM UMCJie: 3aeMHbIe B B B ~ B B
cpencTBa
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V3meHeHMe 3a

3HaueHue MoKasaTesst aHaIN3UPyeMBbIit
epuo,
B ThIC. pYO. B % K BayIioTe 6ajaHca
I[Tokasateb TBIC. 9
Ha Havajo Ha KOHeII pY6. ((tp.3-
%1.12.2024|31.12.2025 | 2HaIM3Upyemoro QHATM3NPYEMOIO | (rp3- | p.2):
nepuoaa nepmoma rp.2) rp.2)
(31.12.2024) (31.12.2025)
3. Kparkocpouspie 596 435 31,6 25,4 161 |-27
006s13aTebCTBa*, BCETO
B TOM UJCJIe: 3aeMHbIe ~ . - B . -
cpencTsa
Bamiora 6anaHca 1 888 1714 100 100 -174 -9,2

* Bes oxX0q0B 6yAyLIMX ePUOI0B, BOSHUKIINX B CBA3M C 6€3BO3ME3IHBIM II0JyYeHeM MMYLIeCTBa M TOCYJaPCTBEHHOI TOMOIIM, BKIIOUEHHbBIX B
COBCTBEHHbIN KamuTall.

AKTUMBBI Ha IOCJIEHNI TeHb aHATM3UPYEMOTO TIEPMO/ia XapaKTepU3yI0TCs OTCYTCTBYEM BHEOOOPOTHBIX CPENICTB P
100% Tekyimux akTUBOB. AKTMBBI OpTaHKU3AI[MY 38 BECh TePUOJ, YMEHbIIMINCh Ha 174 Thic. py6. (Ha 9,2%). OTMeuvast
CHUKEeHYEe aKTUBOB, HEOOXOIMMO YUeCThb, UTO COOCTBEHHBII KalyTal YMEHBIIWIICSI B MeHbIIeli cTerenn — Ha 1%.
OTCTalollee CHYKeHMEe COOCTBEHHOTO KaIiTaaa OTHOCUTENBHO OOIIETro M3MeHEeHMST aKTVBOB SIBJISIETCS TTOJIOXKUTETbHbIM
roKasaTesieM.

Ha guarpamMe HisKe MpeICcTaB/IeHa CTPYKTYPa aKTMBOB OPTaHM3aLMY B pa3pe3e OCHOBHBIX TPYIIIT:

CTpyKTypa aKTMBOB opraHu3auuun Ha 31 aekabpsa 2025 r.

Mpouve obopoT. akTuebl (45%

3anacskl (55%)

CHIDKeHVe BeJIMUMHBI aKTUBOB OPTaHM3alMH CBSI3aHO CO CHVKEHVEM CJIeNYIOMINX MO3UIINI aKTUBA OYXraaTepCcKoro
6ayaHca (B CKOOKax yKasaHa Jojsl M3MEeHeHUs CTaTby B 001l CYMMe BCeX OTPUIATeTbHO M3MEHMBIINXCS CTATeN):

e 3amackl — 155 ThIC. pyb. (89,1%)
® NeHesKHbIe CPe/ICTBA U AeHekKHble SKBUBAIEHTHI — 19 Thic. py6. (10,9%)

OIHOBpEeMEeHHO, B TTaccuBe 6ajaHca CHMUsKeHMe HabTI0AAeTCsl TI0 CTPOKaM

e KpeauTOpCKas 330/DKeHHOCTD — 161 ThiC. pyo6. (92,5%)
e Hepacripene/ieHHast TPUObUIb (HEITOKPBITHIN YOBITOK) — 13 ThIC. pyob. (7,5%)

COOCTBEeHHbII KarmTan opranu3anmu Ha 31.12.2025 cocraBui 1 279,0 Thic. py6. 3a T MMeJIO MEeCTO HeCyIeCTBEHHOe
najeHue co6CTBeHHOro KanuTana (Ha 13 Teic. py6.).
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2.2. YucTbie aKTUBBI OpraHu3anuun

3HaueHMe MoKa3aTesst V3meHeHne
B TBIC. PYO. B % K BamoTe 6aymaHca
TBIC. * %
ITokasarenb Ha Hayvaio Ha KOHeI| py6. | ((xp.3-
%1.12.2024 | 31.12.2025 | @HA/M3UPYEMOTO | aHANMSUPYEMOTO | (rp 3. | rp.2):
nepuona nepuona p.2) p.2)
(31.12.2024) (31.12.2025)
1. YncTble aKTUBBI 1292 1279 68,4 74,6 -13 -1
2. YcTaBHBIN KalluTal 300 300 15,9 17,5 - -
3. [IpeBblllieHMe UMCTHIX aKTUBOB
HaJ, YCTaBHBIM KanuTtajoM (cTp.1- {992 979 52,5 57,1 -13 -1,3
CTp.2)

YncThie aKTUBBI OpraHM3al My Ha MMOCJIeHMI TeHb aHATM3MPYEeMOro epyuoaa HaMHOTO (B 4,3 pasa) MpeBbIIIaloT
YCTaBHbIN KanuTaja. Takoe COOTHOIIEHNME ITOJIOKUTEbHO XapaKTepu3syeT (PrMHaHCOBOE ITOJIOKEH e, TOTHOCTHIO
YIOBJIETBOPSISI TPEOOBAHMSIM HOPMATVBHBIX aKTOB K BEJIMUMHE UMCTHIX aKTUBOB OpraHu3aiuu. [Ipy 3ToM, onipenenmns
TeKyIIee COCTOSIHME MTOKa3aTeJIsl, CJIeIyeT OTMETUTh CHUKEHMe UMCThIX aKTUBOB Ha 1% 3a nmowiemHuii rog. Huske Ha
rpaduke mpeaCcTaBIeHO M3MeHEeHMe YMCThIX aKTUBOB M YCTAaBHOTO KamuTaa.

KanuTtan, Tsic. pyb
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2.3. AHa;mm3 (pMHAHCOBOI YCTOMYMBOCTY OpPraHM3aIumn

2.3.1. OcHOBHbI€e MOKa3aTeM GMHAHCOBO YCTOMYMBOCTY OPraHU3aIMNU

3HaueHMe nokasaresns |VsmeHeHue
OmucaHue TToKas3aTess U er0 HOPMaTUBHOE
ITokasarenb IoKasaTesisi S
31.12.2024|31.12.2025 (rp.3-rp.2)
OTHolIeHMe cCO6CTBEHHOTO KamyuTana K o6Ieit
KoadduimenT aBToHOMMUM 0,68 0,75 +0,07 CyMMe KamnuTajia. HopMmaibHoe 3HaueHue: 0,45 u
6osee (ontumainbHoe 0,55-0,7).
Kospdunmenrt
by OTHoIlIeHM e COGCTBEHHBIX 060POTHBIX CPEACTB K
o6ecrieueHHOCTH
0,68 0,75 +0,07 060POTHBIM aKTMBaM. HOpMajibHOE 3HAUeHIe:
COOGCTBEHHBIMYM 060POTHBIMMU
0,1 u 6osee.
cpencTBamMu
OTHoOIlIeHM e COGCTBEHHOTO KaIluTasa u
KoadduumeHT mokpwITHS 0.68 0.75 10.07 IOJITOCPOYHBIX 00S13aTEJIbCTB K 00IIIei CyMMe
MHBECTUIINI ’ ’ ’ KamuTaaa. HOpMaJbHOe 3HaueHue IJ1sl JaHHOIi
orpacau: 0,7 u 6oJee.
Koadpdummenr OTHoIIeHMe CO6CTBEHHBIX 060POTHBIX CPEACTB K
MaHEeBPEeHHOCTU 1 1 - MCTOYHMKAM COOCTBEHHBIX CPEICTB. HOpMaJIbHOE
COOCTBEHHOIO KaIlluTaja 3HaueHue: He meHee 0,2.
OTHoOIIeHMEe COOGCTBEHHBIX 000POTHBIX CPEICTB K
Koadduiment p PeL
1,18 1,36 +0,18 CTOMMOCTM 3a1acoB. HOpMaJIbHOE 3HAUeHMe: He
06ecrieueHHOCTH 3ar1acoB
menee 0,5.
Koadpdunnent .
. OTHOIIeHMEe KPAaTKOCPOYHOI 3a10/DKEHHOCTY K
KpPaTKOCPOYHOM 1 1 - .
00611eli cyMMe 3a0/KEHHOCTH.
3a[I0/KEHHOCTU

Kosdduiiment aBToHOMMUM opranusanuu Ha 31 mekabpst 2025 r. coctaBun 0,75. JaHHBI KOI(POULIMEHT XapaKTepusyeT
CTereHb 3aBUCUMOCTY OpTaHMU3AI[MM OT 3aeMHOTO KarnuTana. [loaydeHHOe 3/1ech 3HaUeHYe TOBOPUT O CJIUIIIKOM
ocToposkHoM oTHomeHuy OBIIECTBO C OTPAHMYEHHOM OTBETCTBEHHOCTBIO "BUT" K IpMBIeYeHUIO 3aeMHbIX
JIIeHEKHBIX CPeaCTB (COOCTBEHHBIN KAITMTAJI COCTABJIIeT 75% B 00IEeM KamuTaie opraHnu3saium). KospouuymeHT
aBTOHOMMM 3@ BECh aHAIM3UPYEMBIV mepuof moBbicuics Ha 0,07.

Harnsagnao CTPYKTYpa KallTajia OpraHM3anuy IpeacTaB/JI€Ha HIM)Ke Ha AuarpamMmme: HeO6XO,Z[I/IMO OTMETUTD, UTO
OOJITOCPOYHbIE 00s13aTeIbCTBA Ha JuarpamMmMe He OTpa>kKeHbl, ITIOCKOJIbKY ITIOJTHOCTbIO OTCYTCTBYIOT.

CTpykTypa kanuTana opraHusauun Ha 31 nekabpsa 2025 r.

KpaTkocpou. obsasat-8a (25,4%

OTueT MoArOTOBJIEH B Be6-cepBuce

KCOHTYp.aKCNepT

4

CobcTeeHHbin kanuTan (74,6%)

kontur.ru/expert
8 800 500-88-93



www.kontur.ru/expert
www.kontur.ru/expert

Ha TOC/IefHMIT JeHb aHAM3MPYEMOTO ITeproza 3HaueHne KoddduimenTa o6ecrieyeHHOCTY COOCTBEHHBIMU
060POTHBIMM CcpefcTBaMM cocTaBuiio 0,75, pu 9TOM o cocTosiHMIO Ha 31.12.2024 koahduiiieHT 06ecreueHHOCTH
COOCTBEHHBIMM 060POTHBIMM CpefcTBaMM ObLT HIDKe — 0,68 (T.e. yBenuueHue coctaBuiio 0,07). koaduiveHT Ha
TOCeqHUI NeHb aHAIM3UPYeMOro Mepuojia IeMOHCTPUPYeT UCKIIOUMUTEeTbHO X0polliee 3HaueHue.

C 0,68 mo 0,75 BbIpOC KOI(PGUIIVEHT MOKPBITHS MHBECTUIIMIA 32 BECh pacCMaTpPUBAaEMBbIii meproy,. 3HaUeHe
Ko3bduiMeHTa Ha MOCAeIHN [eHb aHATM3MPYEMOTO0 Ieproia COOTBETCTBYET HOPMAaTHBHOMY 3HAUEHMIO (OISt
COOCTBEHHOTO KaIMTaja M JOJTOCPOUYHbBIX 00SI3aTEIbCTB B 06IIIeli CyMMe KaIluMTaaa OpraHu3alui CocTaBisieT 75%).

KO3 dHUIMEeHT 06ecrIeYeHHOCTM MaTepualbHbIX 3armacoB Ha 31 mekadbpst 2025 1. coctaBwit 1,36. 3a BeCb aHAIM3UPYeMbIi
IepyoJ, MMEeJIO MeCTO 3aMeTHOe TTOBbIIIeHe KO3 duIeHTa 06eCITeueHHOCTY MaTepUaIbHbIX 3aI1acOB, COCTABYBIIIEE
0,18. Ha mocaegHNIT eHb aHAIM3YPYEMOTO ITepyoaa Ko3hduIMeHT 06ecreueHHOCTY MaTepaabHbIX 3a11aCOB
IEeMOHCTPUPYET UCKIIOUUTETbHO XOpolllee 3HaUeHIe.

KosdbduiimeHT KpaTKOCPOUHOI 3a0/KEHHOCTY OpraHM3aIy MOKa3bIBaeT Ha OTCYTCTBYE TOJTOCPOYHOM
3a10/bkeHHOCTY pu 100% KpaTKOCPOYHOVA.

2.4. JINKBUOTHOCTDH

3HaueHMe mokasaTens | VismeHeHue

ITokaszaTenb JIMKBUOHOCTU II0Ka3aTeyd Pacqu, PEKOMEHOOBAHHOE 3HAUEHIE
31.12.202431.12.2025 | (1 3 - 1p.2)

OTHOILIIeHMEe TeKYIIUX aKTUBOB K KPATKOCPOUYHBIM
3,17 3,94 +0,77 00s13aTeIbCTBAaM. HOPMaIbHOE 3HaYeHMe 111
IaHHOI oTpaciu: 1,9 u 6onee.

1. KoahduimeHT Texymei
(0b11I€ei1) TMKBUIHOCTU

2. KoadbduimeHT 661cTpOi OTHOLIeHME JIMKBUIHBIX aKTUBOB K
(IpOMEXXYyTOUHOIN) 1,33 1,77 +0,44 KPaTKOCPOUYHBIM 00513aTeIbCTBAM. HOPMAaTbHOE
JIMKBUIHOCTU sHauenue: 0,9 u 6oee.

3. Koadpduiment OTHOIIIeH e BBICOKOJIMKBUIHBIX aKTUBOB K
abCOTIOTHOI 1,33 1,77 +0,44 KPaTKOCPOUHBIM 00S13aTeIbCTBAM. HOpMaJIbHOE
JIMKBUTHOCTU 3HaAUeHue IJIs1 JaHHoi otpacin: 0,2 u 6oree.

[Ha xoner mepuopa] mpu HopMe 1,9 koadbduiMeHT Tekyiei (061eit) TMKBUAHOCTY MMeeT 3HaueHue 3,94. IIpu aTom 3a
BeCh aHAIM3UPYeMbIii TTepuroj, KodQbUIIMEeHT TeKyIIei TMKBUAHOCTY Bbipoc Ha 0,77.

st KoadbduueHTa 6bICTPO IMKBUIHOCTY HOPMATUBHBIM 3HaUeHueM siBiisieTcs 0,9. B maHHOM ciydae ero 3HaueHue
coctasuiio 1,77. 3To o3HauaeT, uto y OBIIECTBO C OTPAHMYEHHOM OTBETCTBEHHOCTBIO "BUT" 10CTaTOUHO
aKTMBOB, KOTOPbIE MOKHO B CKaTble CPOKM TT€PEBECTH B IeHEXKHbIE CPEZICTBA U TIOTaCUTh KPaTKOCPOUHYIO
KPeAVTOPCKYIO 3a/10JKEHHOCTb.

Tpetuit u3 Ko3bGUIMEHTOB, XapaKTepU3yIOLIii CTTIOCOGHOCTh OPTaHM3AIMU ITOTACUTh BCIO MJTM YaCTh KPATKOCPOUHOI
3a/10/KEHHOCTY 3a CYeT leHeXXHBIX CPeJICTB M KPATKOCPOUHbIX (DMHAHCOBBIX BJIIOKEHUI, MMeeT 3HaueHue,
COOTBeTCTBYMOIIee nomyctumomy (1,77). [3a Bech niepuos] koadduiineHT Bbipoc Ha 0,44.

3. Ananu3s 3¢pGeKTUBHOCTU OesATeTbHOCTY OpraHu3aluu

3.1. 0630p pe3y/IbTATOB AEeSITEIbHOCTU

B mpuBemeHHOI HMKe Tabuile 06001eHbI OCHOBHbIE (DMHAHCOBbBIE pe3ynbTaThl mestTenbHocTy OBIIIECTBO C
OI'PAHMYEHHOM OTBETCTBEHHOCTDIO "BUT" 3a Bech aHaIM3MpPyeMblit TepUOJ, ¥ aHAJIOTMYHbII epyuo i, POIIOTo
roga.

V3 "OTueTa 0 GMHAHCOBBIX pe3yibTaTax’ CJeAyeT, UTO B TeUeHMe aHAIM3MPYeMOro Ieproaa OpraHKu3anyst moryJmuia
MpUOBLIL OT TIPOAAX B pazMepe 19 Toic. py6., uTo cocTaBmiio 0,3% OT BbIpyuKu. 10 CpaBHEHMIO C aHAJIOTUYHbIM
Mep1OIOM MPOIIOro ToIa MPUOBLIb OT MPOAaK CHU3WIach Ha 190 ThIc. pyob., Mau Ha 90,9%.
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ITo cpaBHEHMIO C MIPOLUIBIM ITEPMOIOM B TeKyIeM Hab/II0/1a7I0Ch YMeHbIIeHVe BBIPYUKM OT ITPOJAXK HA 62 ThIC. py6. IpU
OJHOBPEMEHHOM yBenuueHn Ha 128 Toic. pyb. pacxomoB M0 OOBIYHBIM BUIAM HesITeTbHOCTH.

O6patuB BHUMaHMe Ha CTPOKY 2220 dhopmbl N22 MOKHO OTMETUTh, UTO OPraHM3alys KakK 1 B ITPOLIOM IOy He
MCITOJTb30BaJia BO3SMOKHOCTH YUMTHIBATD OOIIEX03sI/ICTBEHHBIE PACXOIbI B KAUECTBE YCJIIOBHO-TIOCTOSTHHBIX, BKJTIOUAST UX
eXeMeCSTYHO B ce6eCTOMMOCTD ITPOM3BOAMMON IPOAYKIIMY (BBITTOMHSIEMBIX pab0T, OKa3bIBAEMBIX YCIIYT). ITO U
06YyCIOBUJIO OTCYTCTBME ITOKa3aTess1 "YIpaBIeHYecKe pacxoasl” 3a OTUETHBIN repuom, B popme N22.

YOBITOK OT MPOYMX OTepalii 3a BeChb aHaIM3UPYEMblii TePUOM, COCTABUII 32 ThIC. PYO.

3HaueHue
V3menenne
rokasarers,
ThIC. PYG. [IOKA3aTe/l | CpemHe- romoBas
[Mokasatens BeJIMYMHA, ThIC.
ThHIC. py6. | *% pyo6.
2024 r.(20251.| (Tp.3- |((3-2)
rp.2) :2)
1. Beipyuka 5520 |5458 |-62 -1,1 5489
2. Pacxopl 110 OGBIUYHBIM BUIAM IEeSITEIbHOCTI 5311 |[5439 |+128 +2,4 |5375
3. ITpubbUTH (YOBITOK) OT ITpomax (1-2) 209 19 -190 -90,9 | 114
4. [Tpoune nOXOABI M pacxofbl, KpOMe IMPOLLEHTOB K yIjaTe - -32 -32 - -16
5. EBIT (1pu6bLIb 40 YIIIATHI IPOIIEHTOB ¥ HAIOTOB) (3+4) 209 -13 -222 ! 98
6. [IponjeHTHI K yIuiaTe - - - - -
7. Hanor Ha mpu6bLIb, MU3MEHEeHMEe HAJIOTOBbIX aKTUBOB 1 ITpoyee | — - - - -
8. Uncras rnmpubsLab (YOBITOK) (5-6+7) 209 -13 -222 ! 98
CrpaBouHO: COBOKYITHBIV (PMHAHCOBBIN pe3yabTaT mepuona 209 -13 -222 l 98
Vi3meHeHMe 3a Mepyuo/, Hepaciipee/eHHO! TpuobUn
(HETTOKPBITOTO YObITKA) 10 TAHHBIM OyXraJTepckoro 6asaHca X -13 X X X
(u3meH. cTp. 1370)

M3meHeHNe BBIPYUKM HATJISAIHO TIPEACTABIeHO HIKe Ha rpaduke.
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[InHaMMKa BbIPYUYKM W YMCTOU NPUBLINK
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3.2. AHa;IM3 peHTadeIbHOCTU

3HaueHMs ITOKa3aTesst
o . N3menenne
(B %, WJIN B KOITEMKaxX C
rokasaTesst
pyoIsT)
IMokasarenyu peHTabeIbHOCTI
KOII., =%
2024 r. 2025 T. (tp.3 - [ ((3-2)
rp.2) :2)
1. PeHTabebHOCTH MPOJAK (BeJMUMHA IPUOBUIM OT TIPOIAXK B KAKAOM pybiie 338 03 35 90,8
BBIPYUKM). HOpMaJIbHOe 3HaUeHue IJis JaHHOi oTpacin: 6% u 6oiee. ’ ’ ’ ’
2. PenTabenbHOCTD Mpogaxk 1o EBIT (BesnunHa MpubObUIM OT TIPOAAXK A0 38 0.2 4 !
YIIAThI IPOLIEHTOB M HAJIOTOB B KA&XKIOM PYOJie BBIPYUKMN). ’ ’
3. PeHTab6e/IbHOCTD ITPOAAXK I10 YMCTOM MPUObUIY (BeIMUMHA YMCTO
MPUOBLTU B K&KIOM PybJie BBIPYUKHM). HOPMAJIbHOE 3HaUeHMe IJ1s1 TaHHOA 3,8 -0,2 -4 !
otrpacin: 3% u 6oree.

Tonbko l'[epBbe/[ IIOKa3aTeJib peHTa6e.TIbHOCTI/I 3a 2025 ronmo, HpI/IBe,LIEHHblf/'I B Ta6n1/1ue, MeeT IMMOJIOKMTE/IbHbIE 3HAYEHMS,
ITOCKOJIbKY OpI‘aHI/I3aLU/16ﬁ 3a IaHHbI nepuom rmojiydeHa l'IpI/I6bI.T[b OT ITpOodaK. OJHAaKo B 11€JIOM OT Cl)I/IHaHCOBO-
XO3SI/ICTBEHHOI JesITeJIbHOCTU I10/Iy4eH Y6bITOK, uTo n O6YCHOBI/IJ'[O OoTpunaTe/JIibHOE 3HaYeHMe IBYX NPYTIUX roKasaresei

peHTabe/IbHOCT.

PeHTabenbHOCTD Mpofdaxk 3a 2025 rog cocraBuia 0,3%. OgHaKo MMeeT MeCTO MafieHyue PeHTabeIbHOCTY IIPOAAK M0

CpaBHEHMIO C TaHHBIM ITOKa3aTeJeM 3a TaKOoJi ke Iepyo, mpouuioro roga (-3,5%).

[TokazaTeyib peHTabeJIbHOCTM, PACCYMTAHHBI KaK OTHOIIEHYE TIPUObUIM 10 TIPOIIEHTOB K YIIJIATe M HaJIOTOOOIOKEHUST
(EBIT) K BBIpyUYKe OpTaHM3aliy, 3a MMOCIegHMIA rof coctaBui -0,2%. ITO 3HAUUT, UTO B KAXKIOM py6Iie BIPYUKU
OBIIECTBO C OTPAHMYEHHOM OTBETCTBEHHOCTBIO "BUT" comepskanock -0,2 KOII. YObITKA 0 HAJIOTOOOIOKEHUS U

IMPOIIEHTOB K yILJIaTe.
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NuHamnka nokasartenew DEHTaﬁeﬂbHOCTM npoaax
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2024 r.

M PeHTabenbHocTb Npoaax
W PerTabenbHocTs Npofaax no npubbinu Ao nNpoueHToB K yrnnaTe u Hanora (EBIT)
M PenTabenbHocTb npogax no yuctor npubeinm

Haiee B TaGJ'H/ILle IIpencTtaB/IEeHbl TPM OCHOBHBIE ITOKa3aTe/Id, XapaKTepusyrwiine peHTaGeJ’[bHOCTb MCIIO/Ib30OBAaHMA
BJIOKEHHOTO B ITPpEAINIPMHMMATEJIbCKYIO 0eATe/JIbHOCTDb KallnuTasia.

(ROCE)

3HaueHne
" % Pacuer nmokasaresnsi
2025 .
PeHTa6embHOCTD . .
COBCTBEHHOMO KAIMTaNa 1 OTHoILIIeHMe YUCTOM MPUOBUIN K CpefHeli BeJIMurHe COOCTBEHHOTO
(ROE) KanuTajla. HOpMaJlbHOe 3HaueHune: He meHee 20%.
PeHTa6e1bHOCTb aKTUBOB 0.7 OTHoOIIeHMe YMCTOM TPMUOBUIN K CpeIHel CTOMMOCTY aKTUBOB.
(ROA) ’ HOpMaJIbHOE 3HaUeHue 1 JaHHOi oTpaciu: 10% u 6oree.
[Tpu6bLIL HA
5 al,)u CHCTBOBAHHLI KarTa | -1 OTHoIlIeHMe MIPUOBLIN A0 YILIaThl PoieHTOB 1 HamoroB (EBIT) k

COGCTBEHHOMY KaIllnuTaay M 0OJroCpOYHbIM 00s13aTeIbCTBAM.

[3a moceqHMit mepuos) Kaxkablii py6b cobeTBeHHOro Kanurana OBIIIECTBO C OTPAHUYEHHOM
OTBETCTBEHHOCTbBIO "BUT" npunec 0,01 py6. y6bpITKA.

3a MOCJIeTHMI TOfI, 3HaUeHe peHTa6eIbHOCTY aKTUBOB, paBHOe -0,7%, He yIOBJIeTBOPSIeT HOPMATMBHOMY, HAXO/IsICh B
00/1aCTV KpUTUUECKUX 3HAUEHUIA.

3.3. [IleoBasi akTUBHOCTD (000pauYMBa€MOCTb aKTMBOB U 00S13aT€/IbCTB)

Haiee B TaGJ’[I/IL{e pacCuMTaHbI ITOKa3aTeIn 060pa‘-II/IBa€MOCTI/I psanoa akKTUBOB, XapaKTepM3yonie CKOpOCTb BO3BpaTa
BJIOKEHHDBIX B IPEATNIPMHNMMATE/IbCKYIO AeATEe/IbHOCTb CPEACTB, d TAK)KE ITOKa3aTeJ/Ib 060pa‘-II/IBaEMOCTI/I er,ﬂMTOpCKOVI
3aJ0/DKEHHOCTU IIpU pacyeTax C IIOCTaBIIMKaAMU U MOAPAOUYMKAMU.

OTyYeT MOATOTOBJIEH B BeG-CepBUCe

KCOHTYp.aKCNepT

kontur.ru/expert
8 8 800 500-88-93



www.kontur.ru/expert
www.kontur.ru/expert

3HaueHue
Koad.
[ToxasaTenb 060paunBaeMOCTH B IHAX bb
2025 T.
2025 1.

O6opaurBaeMOCTb 0G0POTHBIX CPEACTB (OTHOIIEHNE CPeIHEN BEJIMUYMHBI 000POTHBIX aKTUBOB K 120 3
CpegHeIHEBHOM BbIpYUKe™®; HOpMaJbHOE 3HAUeHMe IJIs1 JaHHOI oTpacin: He 6osee 108 gH.)
O6opaunBaeMOCTb 3a11aCOB (OTHOIIEHMEe CpeHell CTOMMOCTH 3aI1acoB K CpeHeTHEBHOM
ce6ecTOMMOCTY ITPOJAaHHbBIX TOBAPOB; HOPMaJIbHOE 3HAUeHMe [IJIsI JaHHOI oTpaciin: 47 u MeHee 68 5,3
IiH.)
O6opaurBaeMOCTb JeOMTOPCKO 3a0/KEHHOCTY (OTHOLIEHVE CpeIHel BeIMUMHbI 1e06UTOPCKOi
3a[0JDKEHHOCTHU K CpeJHeHEBHOI BbIPYUKe; HOpMaabHOe 3HAUeHMe JJ151 JaHHOI OTpacyin: He 0 -
6ostee 20 1H.)
O6opaunBaeMOCTb KPeIUTOPCKO 3a/T0KEHHOCTY (OTHOIIIEHYE CpeTHel BeTMIMHbI 4 106
KpequTOPCKOV 3a[I0/DKeHHOCTU K CpeflHeJHeBHOI BbIPYUKe) ’
O6opaunBaeMOCTb aKTMBOB (OTHOILIEHVE CPeIHEeN CTOMMOCTY aKTUBOB K CpeqHeJHeBHO 120 3
BBIPYUKe; HOpMaJbHOE 3HaUeHMe [JIs1 aHHOM oTpaciau: 124 u meHee OH.)
O6opaurBaeMOCTb COOCTBEHHOTO KamuTana (OTHOLIEHVEe CpelHel BeJIMYMHbBI COOCTBEHHOTO 36 49
KaruTasia K cpeiHeTHEBHOI BbIpyUKe) ’

* TIpuBeeH pacueT MmokasaTess B AHIX. 3HaueHMe KoapduimeHTa paBHO OTHOIIEHNIO 365 K 3HAYEHMIO [TOKa3aTelsl B THSX.

O60paunBaeMOCTb aKTMBOB 3a TOJI TOKA3bIBAET, UTO OOIIECTBO MOIYUYAET BHIPYUKY, PABHYIO CyMMe BCEX MMEIONMXCS
akTUBOB 3a 120 KajmeHgapHbIX qHei. [Ipyu aToM TpebyeTcst 68 mHe, UTO6bI PacXOAbl OPraHM3aIMM 110 OOBIYHBIM BUIAM
IesTeJIbHOCTY COCTaBIIM BEJIMUMHY CPeIHEroJOBOr0 OCTaTKa MaTepuaabHO-TIPOV3BOICTBEHHBIX 3aT1aCoB.

4. BeIBOJBI 11O pe3y/IbTaTaM aHajlIn3a

Huke 110 KaueCTBEHHOMY IPM3HAKY 000061eHbI BaskHeIIMe TToKasaTeu (G1HaHCOBOTO MOJIOXKEHMS U Pe3yabTaThl
mesrenbHocTy OBIIECTBO C OTPAHMYEHHOM OTBETCTBEHHOCTDIO "BUT" 3a Bech aHaIM3UPYeMblii TepUOS,

C UCKITIOUNUTENIbHO XOpOLHEVI CTOPOHBI (bI/IHaHCOBOQ IMOJIOKEeHMEe OpraHM3alMM XapaKTepU3YIOT TaKMe I10Ka3aTeam:

e K03hdUIMEHT 06ecreueHHOCTY COOCTBEHHBIMM 000POTHBIMY CPeICTBAMM JEMOHCTPUPYET MCKIIOUNTETbHO
xopoiiee 3Hauenue — 0,75;

® IIOJTHOCTBIO COOTBETCTBYET HOPMAJIbHOMY 3HAUEHMIO KOIDIULIMEHT TeKyIel (0611eit) TMKBUIHOCTH;

® TIOJTHOCTBIO COOTBETCTBYET HOPMAJIbLHOMY 3HAUEHMIO KOIPOUIIMEHT GBICTPOI (ITPOMEKYTOUHOI) TUKBUIHOCTH;

® IIOJIHOCTBIO COOTBETCTBYET HOPMAJIbHOMY 3HAUEHMI0 KO3(DGUIIMEHT abCOTIOTHO TMKBUIHOCTH;

e J/IeaJbHOE COOTHOIIIEHME aKTUBOB IO CTeIeHM JUKBUAHOCTYU U 006513aTe/IbCTB 0 CPOKY TTOTAIIeH S ;

e a6cosoTHAsT GrHAHCOBAsT YCTOMYMBOCTD I10 BEIMUYMHE U3JIUIITKA COOCTBEHHBIX 0O0OPOTHBIX CPEJICTB.

C Xopoliieit CTOpPOHbI (GDMHAHCOBOE MOJIOKEHNE OPTaHM3aLMM XapaKTePU3YIOT TaKue MOKa3aTe I :

e 10J1s COOCTBEHHOTO KaIyuTaia HeolpaBaaHHO BbicoKa (75%);

® YJCTble aKTUBBI IIPEBBILIAIOT YCTAaBHbIN KalluTajl, OLHAKO 32 BeCb aHAIM3UPYEMbIii IIepUOJ, [IPOU30IIIIO CHUKEHUE
BEeJIMYMHBI YMCTBIX aKTUBOB;

® TIOJIOKUTETbHOE M3MeHeHVe COOCTBEHHOIO KalMTaaa OTHOCUTENbHO OOIIEero M3MeHeH!s aKTMBOB OpTaHM3aLUN;

e K03(DPUIMEHT MOKPHITUS MHBECTULINI COOTBETCTBYET HOPME (FOJIsT COBCTBEHHOTO KAIUTaIa U TOITOCPOYHBIX
006s13aTeIbCTB COCTABIISIET 75% B 0011l cCyMMe KamuTaaa OpraHu3aIum).

B xome aHamM3a GBI TTOTYUYEHbBI CJIEIYIOIIME TIOKAa3aTe/M, KpUTUUECKY XPaKTePU3YIolIe Pe3yIbTaThl 1esITeIbHOCTU
OpraHM3aUN:

e yOBITOK OT (DMHAHCOBO-X03SIICTBEHHOI AesaTenbHocTy 3a 2025 rof cocraBui -13 Thic. pyo.;
e oTpullaTeJNbHAas AMHAMMKa (GMHAHCOBOTO pe3ysabTaTa Ao MPOIeHTOB K yiiate u HanoroobaoxkeHust (EBIT) Ha pybib
BBIPYUYKM OpTaHM3auu (-4 KOm. OT aHAJIOTMUYHOTO MoKa3aTeJsl 32 aHAJOTUUHbIN TTepyuof, TPOIIIOTo rofa).
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Cpenu Bcex MOMYyYeHHBIX B XOJle aHaJM3a [oKa3aTeseii MMeeTcsl ONVH, MMeIOIMIi 3HaueHe Ha IpaHulle HOPMaTUBHOTO
— 3a TIOCJIeIHMIL TOJI, TToJTyYeHa PUOBLTh OT MpoAak (19 Thic. py6.), XOTS U HabII0AaIach ee OTpUIlATeIbHAS AMHAMMKA
10 CPAaBHEHMIO C aHAJIOTMYHBIM MePUOmOM ITpouwaoro roga (-190 Teic. pyo.).

HeraTuBHO pe3y/ibTaThl AeITeTbHOCTY OpTaHM3aIMM XapaKTepu3yeT cJieyIoluii oKa3aTe/lb — 3HAaUMTeIbHOE TajieHye
MPUOBIIBHOCTY TTPOAAXK (-3,5 MPOLIEHTHBIX TYHKTA OT PEHTA0eJIbHOCTM 3@ aHAJIOTMYHBIN ITepPUOoJI, roja,
MMpeIIecTBYIOIIEero OTUETHOMY, PaBHOI 3,8%).

[IpuBeneHHbIV aHAIU3 CBUIETENbCTBYET O TTONOXKUTenbHOM (hrHaHcoBoM cocTostHuym OBIIIECTBO C OTPAHMYEHHOM
OTBETCTBEHHOCTBIO "BUT", BO3MOXKHOCTY OTBeYaTh I10 CBOMM 00s13aTesibcTBaM. OMHAHCOBOE COCTOSIHME
opraHM3aluy MO3BOJISIOT UCII0/Ib30BaTh HE TOJIbKO BHYTPEHHME PeCcypchbl, HO U IIpUBJIeKaTh 3aeMHbIe CpeJiCTBa.
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