MoAacHUTenbHaA 3anNUCKa K ByxrantTepcKom oTYETHOCTHU

1.CBepgeHuna 06 opraHmnsauumn

HavmeHoBaHMe topuanYecKkoro amua:

TOBAPULLECTBO COBCTBEHHWKOB *W/1bA "POAHUK"
NaeHTUDMKALMOHHbBIA HoMep Hanoronnatenblumnka (MHH): 5920032073
Koa, npuumnHbl nocTaHOBKM Ha y4eT (KMM): 592001001

OCHOBHbIM BMAOM AeATeNIbHOCTU, KOTOPbIN ABAsSeTCS nNpeobiafatowmm U MMeeT NpMopuUTeTHoe
3HaYeHMe [Ans opraHuWsauumun, ABNAAETCA YNpaBAeHMe 3SKcnayatauuen Kunoro ¢oHaa 3a
BO3Harpa*kaeHue Uam Ha aorosopHoi ocHose (OKB3/[, 68.32.1).

2.AHanu3 pMHaAHCOBOro NONOXKeHUA

2.1. CTpyKTypa mmyLiectsa U UCTOYHUKK ero opmMmuUpoBaHUA

MN3meHeHMe 3a
aHaNN3npyembiin
nepuoa,

3HayeHue nokasaTtens

B TbIC. pyb. B % K BantoTe 6anaHca

MoKa3aTesnb

* %

Ha Ha4ano Ha KOHel,

TbiC. pyb.

31.12.2024

31.12.2025

aHaNN3nNpyemoro
nepuoaa
(31.12.2024)

aHaAn3npyemoro
nepuvoaa
(31.12.20254)

(rp.3rp.2)

((rp.3rp.2)
1 rp.2)

AKTUB

BHeobopoTHbIE
aKTMBbI

Ob6opoTHbIE

1116

1230

100

100

+114

+2,1

Maccus

CobcTBEeHHbIN
KanuTtan

JonrocpoyHble
obasaTenbcTBa

KpaTKocpoyHble
obasaTenbcTBa

Bantota
banaHca

1116

1230

100

100

+114

+2,1

* be3 A0x040B 6yayLINX NepnoaoB, BKAKOUYEHHbIX B COBCTBEHHbIN KanuTan.




AKTMBbI MO COCTOAHMIO Ha 31.12.2025 xapaKTepm3yoTcs OTCYTCTBMEM BHEODOPOTHbIX CPEACTB NpU
100% TeKyLnx akTMBOB. AKTMBbI OPraHn3aLmnm 3a BECb Neprosa, yBenmunamncob Ha 114 toic. py6. (Ha

2,1%).

PocT aKTMBOB OpraHn3aumMm CBA3aH C POCTOM NOKa3aTenAa No CTPOoKe "AeHexHble CpeacTBa U
AeHeXHble 3KkBMBaneHTbl" Ha 114 Tbic. pyb. (nam 100% BKNaga B NPUPOCT aKTMBOB).

2.2. OueHKa CTOMMOCTU YMUCTbIX aKTUBOB OpPraHu3auum

3HavyeHue nokasartens N3meHeHne
B TbiC. pyb. B % K BantoTe 6anaHca
n TbIC. +%
OKasarenb Ha Hayano Ha KoHel, py6. ((rp.3-
31.12.2024 31.12.2025 aHaIN3NpPyemMoro aHaIN3npyemoro (rp.3- |rp.2):
nepuoga nepuoga rp.2) rp.2)
(31.12.2024) (31.12.2025)
1. YucTbie
1116 1230 100 100 +114 +2,1
aKTUBbI

Nmetowanca BeIMYMHA YNCTbIX aKTUBOB NONIOXKMUTENBHO XapaKTepumlyeT GUHAHCOBOE NONOXKEHME,
MOIHOCTbIO YA,0BNETBOPAA TPebOBaHMAM HOPMATUBHbIX aKTOB K BEZIMYMHE YMCTbIX aKTUBOB
opraHusauuun. K Tomy e cnepyet oTMETUTb YBEMYEHNE YNCTbIX aKTMBOB Ha 2,1% 3a Becb
paccmaTtpuBaeMsbli nepuog,. MpeBblleHMe YUCTbIX aKTUBOB Hag, YCTaBHbIM KanuTasiom U B TO XKe
BpeMs UX yBeIMYeHne 3a Nnepmos roBopuT o xopowem GpMHaHCOBOM MOIOKEHUN OPTraHU3aLUmM No
AaHHOMY NpU3HaKy. Huxe Ha rpaduKe npescTaBNeHO USMEHEHWE YMCTbIX aKTUBOB OpPraHMU3aLum.

2.3. AHanu3 PMHaAHCOBOI YCTOMUYMBOCTU OPraHMn3aLumn

2.3.1. OcHOBHbl€e NoKa3aTtenu PUHaAHCOBOI YCTOMUMBOCTU OpPraHu3auum

3HayeHue noKasatena |M3ameHeHUe OnucaHue nokaslaTtensa un ero
Moka3zaTtenb MOKa3aTenA HOpPMATUBHOE
31.12.2024|31.12.2025| (rp.3-rp.2) 3HaueHue
OTHoOLWeHWe cobCcTBEHHOrO KanuTana
K obLien cymme KanuTana.
KoapoduumneHt 0 0 HOpPMaNbHOE 3HaYeHMe ANA AaHHOM
aBTOHOMUM oTtpacau: 0,55 n bonee
(onTMmanbHoe
0,65-0,8).
KoadpoduymeHt
by OTHoOLWeHue CObCTBEHHbIX
obecneyeHHOCTH
060pOTHbIX CcpeacTs K 06OPOTHbIM
cobCcTBEHHbIMM 0 0 -
aKTMBaM. HOpManbHoe 3HayeHue: 0,1
060pPOTHbIMMU
n bonee.
cpeacTBamum




3HayeHuMe noKkasaTtena |MameHeHune OnucaHue NoKasaTensa u ero
MokasaTtenb NMOKa3aTena HOPMaTUBHOE
31.12.202431.12.2025 (rp3-rp2) 3HayeHue
OTHOWweHne cobCcTBEHHOro KanuTtana
KoapoduumneHt N AONTOCPOYHbIX 06A3aTENbCTB K
NOKPbITUA 0 0 — obuwen cymme KanuTana.
MHBECTULUMN HOPMa/ibHOE 3HaYeHue ana AaHHOM
oTpacnu: He meHee 0,8.
OTHOweHune CcObBCTBEHHbIX
KoaddpuruneHnt
06OpPOTHbIX CpPeacTB K CTOMMOCTU
obecneyeHHOCTH - - -
3anacoB. HOPMa/ibHOe 3Ha4YeHue: He
3anacos
meHee 0,5.
KoapdunumneHt OTHOLWEHNEe KPaTKOCPOYHOM
KPaTKOCPOYHOWM - — — 331013KEHHOCTU K
3340/1I’KEHHOCTU obuen cymme 3a40/13KEHHOCTH.

Ha 31 nekabps 20245 r. koapPpuuneHT obecneyeHHOCTU COBCTBEHHBIMW 0OOPOTHLIMK CpeaCcTBaAMM
PaBHANCA HY/HO. 3@ o, 3HaYeHne KoadpdpumumneHTa obecnevyeHHOCTU cOHCTBEHHbIMW 0HOPOTHLIMM

cpencTBamMm HEe USMEHUIOCh. Ha
31.12.2024 k03P PULMEHT MUMeEeT 3HaUYeHMe, He YKNaablBatoLLeeca B HOPMaTUB.

B T@YEHMEe aHaNM3MPYEMOro nepmoaa nameHeHma KoadPpuumMeHTa NOKPbLITUA UHBECTULMI He
npousowno, 3HayeHune coctaBmno 0. 3HavyeHMe KoapouumeHTa Ha 31 aekabpsa 2025 r. 3HaUNTENbHO
HUXKe HOPMbI (4,015 COBCTBEHHOrO KanuTaia v A0NroCPOYHbIX 06A3aTeNbCTB B 06LWEN Cymme

KanuTana opraHusaumm coctasnset 0%).

2.4. InKkBNAHOCTb

3HauyeHuMe nokasaTens | MlameHeHue
rokasareso NOKa3aTenA PacueT, peKomeHA0BaHHOE 3HaYeHne

NINKBUAHOCTV 131 12.2024(31.12.2025| (rp.3 - rp.2)
KoadpuumneHnt OTHOLLEHWNE TEKYLLMX aKTUBOB K
TeKyLen KPATKOCPOUHbIM
(obuwein) B B B 06a3aTenbcTBamM. HOPMabHOE 3HAYEHME:
NMKBUAHOCTHU 1,8 n 6onee.
KoaddpuumneHnt OTHOLWEHNE AEHEXHbIX CPeACcTB N UX
abcontoTHOM 9KBUBA/IEHTOB K KPaTKOCPOYHbIM
JIMKBUAHOCTU B B B 0b6a3aTenbCcTBamM. HOPMaibHOE 3HaYeHue

ANnAa naHHou otpacau: 0,2 n bonee.

[Ha koHeu, nepuoaal npu Hopme 1,8 KoadPpuumneHT Tekyllen (obuiein) NIMKBUAHOCTU UMEET 3HAYEeHNE
—. 32 aHaNU3MpyeMblt nepuog, Ko3apOULUMEHT TeKYLLEN NMKBUAHOCTU HE USMEHUAICA.




KoapdunumneHT abcontoTHOM NMKBUAHOCTH, KaK U NepBbli KOIPPULMEHT, UMEET 3HAYEHMUE,
cooTBeTcTBytoLee Hopme (—). C Hayana nepuog KoadPULMEHT OCTaNCA HEM3MEHHbIM.

3. AHanun3 3¢ PeKTUBHOCTU AeATe/IbHOCTU OpraHmn3aumnm

3.1. O630p pe3ynbTaToB AEATE/IbHOCTU

OcHoBHble pMHaHcoBbIe pe3ynbTaTbl geAatenbHocT TOBAPULLECTBO COBCTBEHHUKOB HKWU/1bA
"POOHUK" 33 nocneaHuin rog, npuBeaeHbl HUXKe B Tabauue.

Kak BugHo un3 "OtyeTa o0 O UMHAHCOBLIX pe3ynbTaTax”, 3a BeCb paccmaTpMBaeMbl nepuog,
OpraHu3auuna nosyynsa PoOBHO Hy/NeBOWM (PUHAHCOBLIM pe3yibTaT OT MPOAAX, YTO MPaAKTUYECKMU

HEBO3MOXHO B peaJsibHbIX YyCA0OBUAX WU, CKOpee BCero, ceuMAaetTesibCtByetr O AONyWeEHHbIX MNpU
COCTaBNE€HMWN OTYETHOCTU OLLINDOKaX.

Mo cpaBHEHMIO C NPOLLNbLIM NEPUOAOM B TEKYLLEM YBEIMUMNACL KaK BbIPyYKa OT NPOAaXK, TaK U
pacxogbl No 06blYHON AeaTenbHOCcTH (Ha 1 1 1 Tbic. py6. COOTBETCTBEHHO).

3HayeHue
N3meHeHUne
nokasaTtensa, TblIC.
p noKasaTens
R pyo. CpegHe- rogoBas
Thic.  py6.| £ % BE/MYMHA, TbIC. pyb.
2024 r. | 2025r. |(rp.3 ((3-
-1p.2) 2):2)
1. Bbipyyka 5 6 +1 +25 6
2. Pacxoapl no o6bl4HbIM BUAAM 5 6 +1 +25 6

AEATENbHOCTU

3. Mpunbbinb (YObITOK) OT NpoAaX |— - - - -
(1-2)

4. MNpoune goxoabl U pacxoabl,
Kpome - - - - -
NPOLEHTOB K ynsiarte

5. EBIT (npmbbinb 4o ynnatbl
NPOLEHTOB U Hanoros) (3+4)

6. NpoueHTbl K ynnaTte — - - - -

7. Hanoru Ha npubbinb (ooxoapl) |— - - - -

8. Yucras npubbinb (yobITOK) (5- |— - - _ _
6-7)

Huke Ha rpadumke HarnagHo NpeacTaBAeHO N3MeHeHUe Bblpy4Yku 1 npubbinm TOBAPULLLECTBO
COBCTBEHHWKOB XW/1bA "POAHWNK" B TeueHme BCcero aHann3mnpyemoro nepnoaa.



3.2. AHanus3 peHTabenbHOCTH

MoKasaTenu peHTabenbHOCTH

3Ha4vyeHunA
nokasarens (B N3meHeHne
%, WX B KOMEeMKax ¢ | NoKasatens
py6.nsa)
Kon., | %
(rp-3 | ((3-
2024r. 2025r.
024r 025r m.2) |2)
:2)

12%.

1. PeHTabenbHOCTb NpoAa (BennymHa npmbbinm oT NpoaaK
B KaXKA40M pybae BbIpy4yKM). HOPMasbHOE 3HAYeHue gna
OAHHOW OTPaCau: He MeHee

npoAaa Ao

2. PeHTabenbHocTb Npoaak no EBIT (BennumHa npnbbinm ot

yniaTbl NPOLEHTOB M HA/JIOrOB B KaXKAOM py6/ie BbIpyyKM).

yncTom

6% v bonee.

3. PeHTabenbHOCTb NPOAAXK MO YNCTOM NPUBLINK (BENUUYMHA

NpUbbLINK B KaxKaom pybie BbIpyUYKM). HOPMabHOE 3HaYeHMe:

MokasaTenb peHTabenbHOCTU, PACCYMTAHHbBIN KaK OTHOLWeEHWE NpMbblan A0 NPOLEHTOB K ynaaTte u
HanoroobnoxxeHus (EBIT) K Bbipy4Ke opraHusaumm, 3a 2025roa coctaBua —%. ITo 3HAUUT, YTO B

Ka*XXgom py6ne BblIPY4YKN OpraHn3saunn coaepasaocCb — KOrM. y6bITKa pale) Hanoroobno0XeHna u

NPOLEHTOB K ynnare.

[anee B Tabnnue npeacTaBaeHbl TPM OCHOBHbIE NOKA3aTe s, XapaKTepumaylolme peHTabelbHOCTb
MCNO/Nb30BaHMA BIOXKEHHOIO B NPeAnpUHUMATENbCKYIO AeATeNbHOCTb KanuTana.

3HayeHune
lMoka3aTenb flokasatens,
% PacuyeT nokasartens
peHTabenbHOCTH
2025r.
PeHTabenbHOCTb OTHOLWEHWE YNCTOM NPUBLINK K CpeaHeN BENNYNHE
cobcTBEHHOrO COBCTBEHHOrO
Kanutana B KanuTana. HOpMasibHOe 3HayeHune Ana AaHHoMN oTpacaun: 16%
(ROE) n 6onee.
PeHTabenbHOCTb OTHOWeHMe YnCTom NPUbbINKN K cpeaHen CTOMMOCTU aKTUBOB.
aKTUBOB - HOpPManbHoOE
(ROA) 3HayeHue gnAa gaHHom otpacan: 7% v bonee.




Mpunbbinb Ha OTHoweHne Npubbinn 40 ynaaTbl NPOLEHTOB U HA/IOTOB
3a/1eCTBOBaHHbIN - (EBIT) K
kanutan (ROCE) cobCcTBEHHOMY KanuTany 1 A0AroCpoYHbiM 0653aTenbcTBam.

B naHHOM cnyyae nokasartesb peHTabenbHOCTU cObCTBEHHOro KanuTtana 3a nepunog ¢ 01.01.2025 no
31.12.2025 paccuymTaH He 6bl/1, NOCKObKY Y OpraHM3aumm GaKTUYeCcKn OTCyTCTBOBAA COOCTBEHHbIM
KanuTan (B cpeaHeM COCTaBWUA OTpULATENbHYIO BennUMHy: O Tbic. pyb. no cocTtoAHMIo Ha 31.12.2025
n 0 Tbic. pyb. Ha nocnegHWUN AeHb NpeablayLero

roaa ).

3a I'IOCI'IGLI,HVIVI ro peHTa6EJ'IbHOCTb dKTUBOB UMEET 3Ha4YeHNE, HE COOTBETCTBYHOLWLEE HOPMATUBHOMY

(0).

4.BbiBOAbI NO pe3y/ibTaTaM dHa/iu3a

Huyke no KayecTBeHHOMY NPU3HaKy 0606LWeHbl BarKHeNLWMe NoKasaTenn GUHAHCOBOrO NONOXKEHMUA
(no coctosiHuto Ha 31.12.2025) n pesynbTaTbl geAatenbHoct TOBAPULLECTBO COBCTBEHHMKOB
HKUNbA "POAHUK" 3a BECb aHaNU3UPYEMbI NEPUOA.

C o4eHb xopoLuelt CTOpOoHbl GMHAHCOBOE MOJOXKEHME OPraHM3aLMN XapaKTePU3YIOT Takme
nokasaTtenu:

e YACTblE aKTUBbI NMPEBbBILIAIOT YCTABHbIM KanuTan, Npu 3TOM 3a rog Habaaanocb ysennyeHme
YUCTbIX aKTUBOB;
abcontoTHaA pMHAHCOBAA YCTOMUYMBOCTb NO BEIMYMHE U3/TNLLKA COOCTBEHHbIX 0OOPOTHbLIX CPEACTB.

C NO3UTUBHOW CTOPOHbI pe3y/ibTaTbl AEATENIbHOCTM OPraHM3aLMM XapaKkTepumsyoT caeaytoume
nokasaTesnu:

o GMHAHCOBbLIN pe3ynbTaT OT NPOAAK 33 BECb aHANM3UPYEMbIN NMEPUOL PABEH HYIO;
yncTtaa NpMbbIab paBHa HYIO..

MokasaTenn GUHAHCOBOrO NONOXKEHMA N Pe3yIbTaTOB AEATENIbHOCTU OpraHM3aLMn, UMetoLwme
Hey40BNETBOPUTE/IbHbIE
3Ha4YeHus:

3HayeHue KoapoduumneHTa obecne4yeHHOCTM COHBCTBEHHbIMU 06OPOTHLIMKU CpeacTBamm, pasHoe 0,
e He yK/NaZblBaeTca B HOPMY;
HW3Kas peHTabenbHoCTb akTMBOB (0% 3a nocnegHU rog,).

B xoae aHanu3a 6bia NoyYeH cieayrowmii NoOKasaTeslb, UMEIOLLNI KpUTUYECKOe 3HaYeHne —
KO3pPMUMEHT NOKPbLITUA UHBECTULMIN 3HAYUTENBHO HUMKE HOPMbI (4015 COBCTBEHHOrO KanuTana m
AONTOCPOYHbIX 06A3aTeNbCTB B 06LLEN CyMMe KanuTaia opraHmnsaummn coctasnsaeTt 0% (HopmanbHoe
3Ha4YeHue gnsa gaHHon otpacan: 80% u 6onee).

AHaNM3 NOKa3blBaeT, YTO OCHOBHble GUHAHCOBbIE MOKA3aTeNM OPraHN3aLUnmM He COOTBETCTBYHOT

06LLEeNPUHATLIM HOPMATUBHbBIM 3HAYEHUE, YTO AO/IKHO HAaWTU OTPaXKeHWe B MIAHWMPOBAHUM
AEATEeNbHOCTM Ha BAMXKANLLYIO MepCneKkTuBy.



