ITosicHuTe/IbHAA 3aNMCKa K OyXTaJITePCKOI OTYETHOCTU

1. CBegeHuss 00 opraHmM3anuu

HammeHoOBaHMe I0pUINUECKOTO INIIA:

OBIIECTBO C OTPAHUYEHHOM OTBETCTBEHHOCTBIO "CTYIMS 3BYKO3ATIMCY "MAKAM"
VpenTrduKaMoHHbI HOMep HasorortaTeabuka (MHH): 0700008083

Kop npmuunnbl nocranoBku Ha yuet (KIIIT): 070001001

OCHOBHBIM BUOOM OesaTeJIbHOCTU, KOTOprf/i SABJISIETCS npeo6na;[a10mMM " MMeeT IIPUOPUTETHOE 3HAUeHIME OJId
OpraHu3saluiu, SIBASIETCS OesITebHOCTh M0 OpTaHM3al My OTAbIXa 1 pa3pieueHuit mpoyas (OKB3/] 93.29).

2. AHau3 (pMHAHCOBOrO MOJI0KEeHUS

2.1. CTpyKTypa MMYIIeCTBa ¥ UCTOYHUKU ero (hOpMUPOBAHUS

V3meHeHMe 3a
3HaueHMe IToKa3aTest aHa/IU3UPYEMBbI
nepuop,
IToka3aTenb B ThIC. pYO. B % K BaJIIOTe bajaHca
ThIC. py6. | * % ((rp.3-
Ha Hayajao Ha KOHeI] (rp.3- p.2) :
31.12.2024|31.12.2025 aHaIM3UPyeMOro aHaIM3MPyeMoro p.2) p.2)
nepuopa (31.12.2024) nepuona (31.12.2025)
AKTUB
BHeobopoTHbIE B B B B B B
aKTUBbI
O6opoTHBIE 10 10 100 100 - -
ITaccuB
Cob6CTBEeHHbIT 10 10 100 100 ~ B
KanuTas
HonrocpoyHbie B B B B B B
00513aTeJIbCTBA
Kpartkocpounbie | B B B B B
00513aTeJIbCTBA
Basora 6aimadca |10 10 100 100 - -

* bes mOX0I0B OYAYIINX MEePUON0B, BRKIIOUEHHBIX B COGCTBEHHbIN KamuTal.

CTpyKTypa aKTMBOB opraHu3anuu Ha 31 meka6bpst 2025 r. xapaKTepu3syeTcsi OTCYTCTBYEM BHEOOOPOTHBIX CPEACTB MPU
100% Tekymux akTUBOB. AKTMBBI OpTaHU3AIMY 32 BECh ITePUOJ, TPAKTUUYECKM OCTAINCh Ha TOM Ke ypOBHe.

M3MEeHEeHMsI COOCTBEHHOTO KaluTasia 3a BeCh pacCMaTPUBAEMbIi ITepUOJ He MTPOU30IIII0, 3HAUeHMe COXPaHWIIOCh Ha
ypoBHe 10 TbIC. pyo0.
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2.2. OueHKa CTOMMOCTU UYMCTHIX aKTUBOB OpraHusanumu

3HaueHue MmoKasaTesst VismeHeHmne
B ThIC. pYO. B % K Ba/IIOTe GajiaHca
[Toka3atenb Ha HAYATo Ha KOHell ThIC. py6. | * % ((rp.3-
31.12.2024 | 31.12.2025 | aHaMM3MpyeMOro nepuoga | aHamisupyemoro nepuoga | (TP-3-Tp-2) | rp.2) : Tp.2)
(31.12.2024) (31.12.2025)
1. YncTteie 10 10 100 100 _ _
AKTUBBI

VMeronasicsi BeJIMYMHA YMCThIX aKTUBOB ITOJIOKUTEIbHO XapakTepusyetT d)MHaHCOBOe II0JIOKeHMe, IMTOJTHOCTBIO
YO OBJIETBODSIA Tp960BaHI/I$[M HOPMAaTUBHbBIX aKTOB K BeJIMUMHE UMCTBIX aKTMBOB OpraHM3allN.

2.3. AHa;mm3 GpMHAHCOBOI YCTOMYMBOCTY OpPraHM3anumn

2.3.1. OcHOBHbIE MOKa3aTe/ M (GMHAHCOBO YCTOMYMBOCTY OPTaHU3ALIN

3HaueHMe IMokasarTens | smeHeHue
OmnucaHye IOKa3aTesIst ¥ ero HOpMaTUBHOE
IToka3aTenb moxasarTeJs B —
31.12.2024|31.12.2025 (rp.3-1p.2)
OTHoOIIeHMe COOCTBEHHOIO KaIlMTajaa K ooueit
KoadduimenT aBToHOMMUM 1 1 - CyMMe KaIluTaia. HopMajabHoe 3HaueHue: 0,45

u 6osee (ontumainbHoe 0,55-0,7).

KosdduiineHTt obecrieueHHOCT
COOCTBEHHBIMM 060POTHBIMM
CpelCcTBaMu

OTHoIIeHMe COOCTBEHHBIX 060POTHBIX CPEMICTB
K 060pOTHBIM aKTUBaM. HOPMaIbHOE
sHauenue: 0,1 u 6oiee.

KosdppuimeHT moKpbITUS
MHBECTUILIN

OTHolleHMe COBCTBEHHOTO KanuTana 1
IOJITOCPOYHBIX 00513aTe/IbCTB K 0011Iei CyMMe
KamuTasaa. HopMaabHoe 3HaueHue: 0,75 u
6oree.

KosdduimeHT obecrieyeHHOCT
3aracoB

OTHoOIlIeHM e COGCTBEHHBIX 060POTHBIX CPEICTB
K CTOMMOCTH 3aI1acoB. HOpMaJIbHOE 3HaUeHMe:
0,5 u 6otee.

KoadduimeHT KpaTKOCPOUHOI
3a[I0KEHHOCTH

OTHOIlIeH e KPaTKOCPOUYHOI 3aJ0/DKEHHOCTH K
06111eit cyMMe 3a10JI3KEHHOCTH.

Kosdbduiiment apTroHOMMUM opranmsanmy Ha 31 gekabpst 2025 1. coctaBwt 1. JJaHHBI KO3DOUIIMEHT XapaKTepusyeT
CTeIeHb 3aBMCUMOCTY OpTaHMU3AI[MY OT 3aeMHOTO KarnuTana. [ToJydeHHOe 3/1ech 3HaU€HYEe TOBOPUT O CJINIIIKOM
octopoxkHom oTHoueHuyu OBIIECTBO C OTPAHMYEHHO! OTBETCTBEHHOCTBIO "CTYIVIS 3BYKO3AITMCU "MAKAM"
K IIPYUBJIEUEHNIO 3aeMHbBIX IEHEKHBIX CPeACTB (COOCTBEHHBIN KamuTasa cocTasiseT 100% B o61ieM KanuTasie
OopraHm3aiu). 3a BeCb aHAIM3UPYEMbIi TIeproj, 3HaueHye Ko3hbuIeHTa aBTOHOMUM He M3MEeHUIOCh.

3a BeCh aHAJIM3UPYEMBbIii TEPUOA, M3MeHeHMsT KO3(PduIeHTa 00ecIIeYeHHOCTY COOCTBEHHBIMIM 060POTHBIMMA
CpelCcTBaMM He TIPOU3OIILIO, 3HaUeHye cocTaBuio 1. Ha 31.12.2025 koaduiimeHT [eMOHCTPUPYET OUeHb XOpollee

3HavYeHue.

3a BeCb pacCMaTpuUBaeMblii epuo, u3MeHeHMsT Ko3pduiieHTa MOKPITHS MHBECTUIIMIT He TIPOU30I1IIO0, 3HaUeHe
ocTayioch Ha ypoBHe 1. 3HaueHKe Ko3hduUIMeHTa Ha MOCIeTHU NeHb aHaIM3upyeMmoro mepuosa (31.12.2025) BrosHe
COOTBETCTBYET HOpMe (IOJIsl COOCTBEHHOTO KalyTana M JOJATOCPOYHBIX 00s13aTeIbCTB B 001Ielt CyMMe KarmuTaaa

opranmsauuu cocrasiset 100%).
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2.4. JINKBUOTHOCTD

3HaueHMe mokasaress | MisMeHeHMe

IToka3aTenb
ITOKa3aTess Pacuer, pekoMeH/JOBaHHOE 3HAYEHNE

JIMKBUAHOCTH 31.12.2024(31.12.2025 (tp.3 - Ip.2)
Kosppuimenrt
oK (bq)eﬁu (o6meit) OTHOLIeHMe TeKYIINX aKTUBOB K KPATKOCPOUYHBIM

Vi = o6sI3aTeIbCTBAM. HOpMaJibHOe 3HaueHue: 1,8 u 6ornee.
JIMKBUTHOCTU
Koadduiment OTHOILIIEeHMeE JeHeKHbBIX CPEICTB U UX IKBUBAJIEHTOB K
a6CoMI0THOI - - - KPaTKOCPOUHBIM 00513aTe/IbCTBAM. HOpMaJIbHOE
JIMKBUTHOCTH 3HaueHue IJisd JaHHoi oTpacin: 0,25 1 6oiee.

[Ha koHer mepuoga] mpu HopMe 1,8 KoabdunyeHT Tekymiei (061ei) TMKBUIHOCTY MMeeT 3HaueHue —. [Ipu aToM 3a
aHaAM3MpyeMblii epuof KodPOUIMEeHT OCTaICsI HeM3MEHHBIM.

BTopoit KoahduiMeHT, XapaKTepuU3yIoInii ClTOCOGHOCTb OPTaHMU3AIMY TIOTACUTh BCIO WJIM YaCTh KPATKOCPOYHOI
3a[TOJDKEHHOCTH 33 CUET eHEXHBIX CPEZICTB U UX SKBUBAJIEHTOB, MUMEET 3HaUeHe, COOTBETCTBYIOIIEE AOMYCTUMOMY ().
[Tpu 3TOM C Havasa mepmox KoshduIimeHT abCOMOTHOM TMKBUIHOCTU He M3MEHWIICS.

3. AHanus 3¢pPeKTUBHOCTU JeSITeTbHOCTU OPraHU3aIuu

3.1. O630p pe3yIbTATOB AEeSITEeTbHOCTHU

Huke B Tabnmile IpMBeeHbl OCHOBHbIe (PMHAHCOBbIE Pe3y/bTaThl AesTenbHocty OBIIECTBO C OTPAHMYEHHON
OTBETCTBEHHOCTBIO "CTYONS 3BYKO3AIIMCU "MAKAM" 3a mocjiemHMii TOf, ¥ aHAJIOTMYHbIN IIePUOJ, IIPOIIIOro
roza.

M3 "OTueTa 0 GMHAHCOBBIX pe3yabTaTax" CAeAyeT, YTO B TeUEHNe aHAIM3UPYEMOro epUoaa OpraHnu3aius moayunsa
MpMOBLIb OT MPOJAK B pasmepe 526 ThIC. pyb., UTO COCTABUIIO 77,2% OT BBIPYUKMA.

[To cpaBHEHUIO C TPOLUIBIM MTEPMOAOM B TeKYIleM CHM3MIACh KaK BhIPYUKa OT MPOAAK, TAK ¥ PACXOJbI 10 OOBIYHOI
nesTenbHOCTY (Ha 1 212 u 1 738 ThIC. py6. COOTBETCTBEHHO). [IpMueM B MPOIEHTHOM OTHOLIEHUM M3MeHEeHVe PacXoI0B
(-91,8%) onepexkaeT n3MeHeHMe BBIPYUKM (-64%)

3HaueHne
roKkasarersi, V3meHeHMe TTOKa3aTesst
ToKasaTess THIC. Y. CpenHe- romoBasi BeJIMunHa,
. . THIC. PYO.
2024, | 2025 1. | TP PYO- (T3 - =% ((5-2)
rp.2) :2)

1. Beipyuka 1893 |681 -1212 -64 1287

2. Pacxoipl 110 OGBIYHBIM BUIAM 1893 155 1738 91,8 1024

esITeTbHOCTU

3. IIpubbLIH (YOBITOK) OT TIpomax (1-2) |- 526 +526 - 263

4. TIpoune JOXOObI ¥ PACcXOfbl, KpoMe B B B B B

MPOIIEHTOB K yTIjIaTe

5. EBIT (pu6b1Ib 10 YIIJIAThI B 596 1526 B 263

MIPOLIEHTOB U HAJIOTOB) (3+4)

6. [IponjeHTHI K yIiaTe - - - - -

7. Haynoru Ha mpuo6bLIb (OXOMbI) - - - - -

8. Uncras npubsLIb (YOBITOK) (5-6-7) - 526 +526 - 263
Vi3MeHeHMe BBIPYUYKM HATJISIAHO TIPeICTaBIeHO HIKe Ha rpaduke.
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[InHaMMKa BbIPYUYKM W YMCTOU NPUBLINK

2024 r. 2025 r.

M Beipyuka oT peanusaumm
M YucTtas npubbinb (ybbiTok)

3.2. AHa;IM3 peHTade/IbHOCTU

3HaueHMs MoKasarenst
o . N3menenne
(B %, i B KOIIeiKax ¢
rokasaresnsi
py6sIs)
ITokasaTeny peHTabeIbHOCTI
Kom., | *%
2024 r. 2025 T. (tp.3 - [((3-2)
rp.2) :2)
1. PeHTabenbHOCTb MPOAAXK (BeMYMHA TPUOBIIY OT TIPOJIAK B KAXKIOM pybre | 779 7179 |-
BBIPYUKM). HOpMaJIbHOe 3HaUeHMe /i JaHHOI OTpacin: He MeHee 8%. ’ ’
2. PenTabenbHOCTD Mpogaxk 1o EBIT (BesnunHa MpubObUIM OT TIPOAAXK A0 3 779 779 |-
YIUIAThI IPOLIEHTOB M HAJIOTOB B KAXKIOM PYOJie BBIPYUKMN). ’ ’
3. PeHTab6e/IbHOCTD MTPOAAXK I10 YMCTOM NMPUObUIY (BEIMYMHA YMCTO
MPUOBLTU B KaKIOM PybJie BBIPYUKM). HOPMaJIbHOE 3HaUeHMe IJ1s1 TaHHOIA - 77,2 +77,2 |-
oTpaciiu: He MeHee 5%.

[3a mociemHMIT IepMO/] OpraHM3aIs MOMyUMIa IPUObUTH KaK OT IPOJaK, TaK U B 1[eJIOM OT (DMHAHCOBO-X03sI/1CTBEHHOIA
e TeJbHOCTY, UTO U 0OYCIOBUIIO TOJIOKUTEIbHbIE 3HAUEHMS BCEX TPEX MPeICTaBIeHHbIX B Ta6IMIle TTOKa3aTeseli
peHTa6ebHOCTI.

MPUOBLIbL OT IIPOAAK B aHAIM3UPYEMOM IepUO/Iie cocTaBsieT 77,2% OT MOJIyYeHHOM BhIpYUKA. [Ipy 3TOM MMeeT MecTo
POCT peHTabeTbHOCTM OOBIUHBIX BULOB IESITETbHOCTY IO CPABHEHUIO C TAHHBIM ITOKa3aTeseM 3a aHAJIOTUYHBIN TIePUO]T
rofa, rpeJliecTBYIIero OTYeTHOMY, (+77,2%).

[TokazaTeyib peHTabeJIbHOCTM, PACCYMTAHHBI KaK OTHOIIEHYE TIPUObUIM 10 TIPOIIEHTOB K YIIJIATe M HaJIOTOOOIOKEHUST
(EBIT) k BbIpyuKe opraHmu3saiuu, 3a 2025 roxg cocraBmi 77,2%. To ecTb B Kaskmom py6Jie Bbipyukyu OBIIECTBO C
OTPAHMYEHHOM OTBETCTBEHHOCTBIO "CTYIMS 3BYKO3AIIVICU "MAKAM" comepskanoch 77,2 KOII. IPUGBUIM 10
HaJIOT00GJIOKEH S U MIPOIIEHTOB K yILIaTe.
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NuHamnka nokasartenew DEHTaﬁeﬂbHOCTM npoaax
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2024 r. 2025 r.

M PeHTabenbHocTb Npoaax
W PerTabenbHocTs Npofaax no npubbinu Ao nNpoueHToB K yrnnaTe u Hanora (EBIT)
M PenTabenbHocTb npogax no yuctor npubeinm

Haiee B TaGJ'H/ILle IIpencTtaB/IEeHbl TPM OCHOBHBIE ITOKa3aTe/Id, XapaKTepusyrwiine peHTaGeJ’[bHOCTb MCIIO/Ib30OBAaHMA
BJIOKEHHOTO B ITPEAINIPMHMMATEJIbCKYIO 0eATe/JIbHOCTDb KalluTasia.

3HaueHe
% Pacuer nmokasaresnsi
peHTabeIbHOCTY ®
2025 .

PeHTa6embHOCTD . .

OTHoILIIeHMe YMCTOM MPUOBUIM K CpefHeli BeJIMurHe COOCTBEHHOTO
COOCTBEHHOTO KanuTana 5260,0 o

KamuTajaa. HopManabHoe 3HaueHue: 20% u Goree.
(ROE)
PeHTa6e1bHOCTb AKTUBOB 5960.0 OTHoOIIeHMe YMCTOM TPMUOBUIN K CpeIHel CTOMMOCTY aKTUBOB.
(ROA) ’ HOpMaJIbHOe 3HaUeHue 1 JaHHOI oTpacin: 11% u 6ornee.
[Tpu6bITL HA

P . . OTHoIlIeHMe IPUOBLIN A0 YILIaThl PolleHTOB 1 HamoroB (EBIT) k

3a7eiiCcTBOBAaHHbIN KanuTai |5 260,0
(ROCE) COOCTBEHHOMY KaIllUTATY U TOJATOCPOYHBIM 006sI3aTeIbCTBAM.

[3a mocemHMIT TePMO/] KaskAbIii pyd/Ib COGCTBEHHOTO KalMTaIa Opranu3anym obecreunst 52,6 py6. umcToii mpuobLUIN.

3a MOCJIeIHMI Tof, peHTabeIbHOCTb aKTUBOB TeMOHCTPUPYET UCKITIOUMTEIBHO XOpolliee 3HaueHue, paBHoe 5 260,0%.

3.3. Pacuer rokasareJieii IejI0BOV aKTUBHOCTH (000paYMBa€MOCTH)

B ciienyioieit Tabimie pacCuMTaHbl MOKa3aTenu 060paunBaeMOCTH Psifia aKTUBOB, XapaKTePU3YIolIyie CKOPOCTh
BO3BpAaTa aBaHCHPOBAHHBIX HA OCYIECTBIIEHME TIPEITPUHIMATENbCKOI AesITeTbHOCTU JeHEXHBIX CPENCTB, a TAKKe
mokasaTesib 060pauMBaeMOCTH KPEJUTOPCKOI 3aJOKEHHOCTH MPY PacueTax C MOCTABIIMKAMY U TIOAPSTIMKAMMU.
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3HaueHue
Koadd.
[ToxasaTenb 060paunBaeMOCTH B IHAX bb
2025 .
2025 1.

O6opaurBaeMOCTb 0G0POTHBIX CPEACTB (OTHOIIEHVE CPeIHEN BEJIMUYMHBI 000POTHBIX aKTUMBOB K s 63.1
CcpenHeIHEBHOI BbIpyUKe™; HOpMa/ibHOe 3HaueHMe I JaHHOW oTpacin: 117 u MmeHee IH.) ’
O6opaunBaeMOCTb 3a11acOB (OTHOIIEHMEe CpeHell CTOMMOCTH 3aI1acoB K CpeHeTHEBHOM
ce6eCcTOMMOCTHM MPOIAHHBIX TOBAPOB; HOPMAaIbHOE 3HAUEHME I JAHHOI OTpacyin: 4 M MeHee TH.)
O60opaunBaeMoCTb KPeJUTOPCKOI 3a40/DKEHHOCTY (OTHOIIEHME CPeIHel BeIMUMHbBI 0
KpeauTOPCKOI 3aJ0/IKEHHOCTH K CpeJHeJHEeBHOI BbIPYUKE)
O6opaurBaeMOCTb aKTMBOB (OTHOILIEHME CPeIHEN CTOMMOCTY aKTUBOB K CpeqHeIHEeBHOI 5 68.1
BBIpYUKe; HOpMaJIbHOe 3HaueHue IJisl JaHHOM oTpaciin: 169 1 MeHee H.) ’
O6opaurBaeMOCTb COOCTBEHHOTO KamuTana (OTHOLIEeHVEe CpeIHeli BeIMUMHbI COOCTBEHHOTO s 68.1
KamuTata K CpeJlHeTHeBHOI BhIPYUKe) ’

* [IpMBelleH pacueT IokasaTess B AHSIX. 3HaYeHue K03 duIijMeHTa paBHO OTHOLIEHMIO 365 K 3HaUEHMIO TI0Ka3aTessl B JHSIX.

O6opaurBaeMOCTb aKTVBOB B T€UeHIMEe aHAIM3MPYEMOTO ITepyo/ia MOKa3bIBAET, YTO OpTaHM3AIMS TTOJTyUaeT BBIPYUKY,
PaBHYIO CYMMe BCEX MMEIOIIMXCS aKTMBOB 3a 5 KaJIeHAAPHbIX JHEIA.

4. BeiBOaBI IO pe3yjabTaTaM aHa/In3a

Huke 060611eHbI KII0UeBble GprHaHcoBble mokasaTeny OBIIECTBO C OTPAHMYEHHOM OTBETCTBEHHOCTBIO
"CTYIOVS 3BYKO3AIIMCU "MAKAM" 3a Bech paccMaTpMBaeMblii IEPUOS,

C MCKIIIOUMTENIBHO XOPOIIeli CTOPOHbBI (hMHAHCOBOE TTOJIOKEeHME U pe3ynbTaThl mesteabHocTy OBIIECTBO C
OI'PAHMYEHHOM OTBETCTBEHHOCTDIO "CTY/I}SI 3BYKO3AITMCY "MAKAM" xapakTepusyloT ciefyIomie
TOKa3aTenn:

® YNCThbIe aKTUBBI IPEBBIIAIOT YCTABHbIV KallUTal;

e Ha 31.12.2025 3Hauenne ko3hduieHTa 06eCcrieueHHOCTY COOCTBEHHBIMY 000POTHBIMY CpeICcTBaMu, paBHoe 1,
XapaKkTepyusyeTcs Kak BIIOJHE COOTBETCTBYIOLee HOPMaJIbHOMY;

e OT/IMYHas peHTabeabHOCTh aKTUBOB (5 260,0% 3a MocyiemHMit rof);

® POCT PeHTabeNbHOCTY MPOAAXK (+77,2 MPOIEHTHBIX ITyHKTA OT PeHTA0eTbHOCTY —% 32 aHAJIOTMYHbII ITepuoy Toaa,
MpeJIecTBYIIIEero OTUETHOMY);

e k03bdOUIMEHT MOKPBITHUSI MHBECTUIIMIT MMeeT Xopolilee 3HaueHMe (07151 COGCTBEHHOTO KaluTasaa U TOATOCPOYHBIX
06s13aTenbCcTB cocTasisgeT 100% OT 0611ero Kammraaa opraHu3aIun);

e abcomoTHAS GMHAHCOBAS YCTOMUYMBOCTD 10 BeJTMUMHE U3JIMIITKA COOCTBEHHBIX 0O0POTHBIX CPELCTB;

e 3amepuon 01.01-31.12.2025 nmonydyeHa npubbUIb OT MPoaak (526 ThIC. py6.), IpUYeM Ha6II0AATACh ITOJOKUTETbHAS
IMHAMMKA TT0 CPABHEHMIO C aHAJIOTMYHBIM MTePUOAOM ITPOILIOTo rofa (+526 ThiC. pyob.);

e puU6BUIb OT GMHAHCOBO-XO3SICTBEHHOII AesTeIbHOCTH 3a MOC/IeHII ToJ] cCoCTaBuIa 526 ThIC. Pyo.;

e poOCT MpUOBLLIM 10 TPOIIEHTOB K yrtaTe u HajmoroobaoskeHnus (EBIT) Ha py6sib Beipyuku OBIIECTBO C
OT'PAHMYEHHOM OTBETCTBEHHOCTBIO "CTYIMSI 3BYKO3AIIMCY "MAKAM" (+77,2 KOIL. K — KOII. C Py6Isi
BBIPYYKM 32 aHAJIOTMYUHBIN [TI€PUOJ, TOfa, TPeIeCTBYIOIIEero OTUETHOMY).

IMonoskuTenbHO GMHAHCOBOE MOJIOKEHYEe OpraHM3alMy XxapakTepu3yeT cJIeyIolnit ToKasaTesb — Ko3hpuimeHT
ABTOHOMMM HEOIIPaBIaHHO BbICOK (1).

HOKB.SaTe.TIeM, MMeEIIVM 3HaueHMe Ha I'paHu1ie HOpMaTuBa, ABJISI€TCS cneny}ommﬁ — Mi3MEeHeHle COOCTBEHHOr0
KaliuTalia IIpakKTU4YeCK paBHO 06H.[EMY VI3MEHEHIIO aKTMBOB OpraHm3anumn.

Ananus CBUOETEeJIbCTBYET 06 oueHb XOopouem (bI/IHaHCOBOM COCTOSAHMM OpTraHu3alunm, ee CIIOCOOHOCTY OTBEYATh 10
CBOMM 00513aTeJIbCTBaM nepen KpeagmuTopaMm. ®rHaHCOBOE COCTOSTHUE OpraHu3anymm 1Imo3BOJIsIeT OTHECTU ee K KaTeropmumn
HaJIEeKHbIX 3aeMIIIMKOB 1 0a€T BOSMOXHOCTb PaCCUMThIBATh Ha IMMOJIy4YeHIEe KPeauTOB.
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