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IMOSICHEHUSA
K OyXxrajarepckomMy 0ajiaHcy M 0TYeTY 0 GHHAHCOBBIX pPe3y/bTaTax
AxnuoHepHoro o6mectra «JIM Xoaguar» 3a 2025 roa

1. OBIIHUE HOJIOXEHNA

Hacrosimue moscHeHus K OyxranrepckoMy OajlaHCy H OTYeTy O (JHHAHCOBBIX pesynbTaTax (Jaiee —
«MOACHEHHUS») ABJAIOTCA COCTABHOM 4acThiO OyXrajaTepcKoii 0T48THOCTH AKIHOHepHOro obmectsa «JIM
Xonmuar» (ganee — «O0mecTro») 3a 2025 rog.

Iosichenust coctaBneHsl B coorBercTBud ¢ PenepanbHpiM 3akoHOM oT 06.12.2011 Ne 402-®3 «O
OyxranrepckoM yuerey, QpeaepaIbHBIMHA CTaHAApTaMU OyXTanTepCcKoro y4yera M ApyTHMH HOPMAaTUBHBIMU
TOKYMEHTaMHM 10 OyXranTepckoMy y4ery.

AxnoHepHoe obmecteo «JIM XonauHr» 3aperdcTpupoBaHO B EAMHOM rocynapcTBEHHOM peecTpe
ropuangeckux Jini MeskpaiioHHo# nHcneknmeit @enepaibHOM HaJIOroBOH Citys>k661 Ne46 o r. Mockse 3a
Nel1227700477157 8 arrycra 2022.

Mecto HaxoxnaeHus (ropugudeckumid aapec): 123610, r. Mocksa, na6. KpacHonpecHenckas, a. 12,
nometenue 3/2.

ObmiecTBO OBUIO CO3AaHO KaK XOJNIWHIOBas KOMIAHHS, OCHOBHBIM BHMJOM JESTEIBHOCTH KOTOPOIO
saBaseTcA BIokeHue B 1ieHHbIe Oymaru (OKBD/I2 64.99.1).

UucnerHocTs paboTaromux Ha 31 nekabps 2025 ropa u 31 nexabps 2024 roxa cocrapuna 1 4enosek.

JaHHble 6yxrantepckod OTHETHOCTH NPHUBOAATCA B ThicA4ax pyOnei.

2.  YCJIOBUSI OCYIIECTBJIEHUS XO3AMCTBEHHOM JEATEJARHOCTH

OGuIecTBO OCYILECTRIISET CBOIO AeaTebHOCTh B Poccuiickoii ®enepannn. COOTRETCTBEHHO, Ha OH3HEC
OOfuiecTBa OKa3pIBAIOT BIMAHAE 3KOHOMHKE W (uHAHCOBBIE PHIHKKH Poccuiickod denepanyy, KOTOPEIM
OPHUCYIIH OCOOCHHOCTH Pa3BHBAIOIIErOcs pbiHKA. [lpaBoBas, HaJloroBas W PEryNATOpHas CHCTEMbI
MPOJIOJDKAIOT Pa3sBUBATHCH, OJIHAKO COMPSUKEHBI ¢ PUCKOM HEOJIHO3HAYHOCTH TOJIKOBAHHA WX TpeOOBaHUIMA,
KOTOpBIE K TOMY JX€ IOABEP)KEeHBI YaCThIM H3MEHEHHAM, UTO BKYIIC C APYTHMH IOPHIHYECKUMH W
¢ucKanbHEIMY NperpajiaMy Co3aeT AOTIOJNIHUTeIbHbIe TPYAHOCTH Ui TIPEeANpPHATHIH, Beaymux Ou3Hec B
Poccuiickoit @enepanny,

B 2025 roxy cobsits B YKpanHe OpOIOIDKAIHA OKa3bIBaTh 3HAYHTEIBHOS BIMSHHE HA S9KOHOMUYECKYIO
cpelly, B KOTOpOH OCYylIeCTBAeT AeaTeNbHOCTE I'pynna. B otHowenuu IIpaBurenscra P®, a takke
MHOTHX KpYMHBIX (PMHAHCOBEIX MHCTHUTYTOB M JPYIHX NPEINPHUITHH W (u3Hueckux vy B Poccuu
MPOAOJIKAIOT AEHCTBOBATE M BBOISTCS HOBBIE CAaHKIIMU co cTopoHsl Coepunennsix [lraroB AMepuky,
Esporneiickoro Coro3a W HEKOTOpBIX Apyrux cTpad. B wacTHOcTH, ObUIM BBEJEHBI OrpaHUYeHHs Ha
3KCTIOPT M MMITOPT TOBAPOB, BKIIFOUAS YCTAHOBCHHE TPEACAHOrO YPOBHS LIGH ‘HA OTACNBHBIC BUIBI
CBIPBEBBIX TOBApOB, BBEACHLI OIPAaHHYCHHS Ha OKAa3aHHE OMNpPENENICHHBIX BHJIOB YCIIYI POCCHICKUM



OpraHu3alMsaM, 3a0JOKUpOBaHbl AKTHUBBI psfa POCCHUHCKUX (U3MYECKMX H IOPUAUYECKHX JIKL,
YCTaHOBJICH 3aIlpeT Ha BeJIEHHE KOPPECIIOHIEHTCKHX CUETOB, OT/JCIbHBIE KPYITHbIe OaHKH OTK/IIOYEHEI OT
MEKAYHAPOJHOU cucTeMbl 0OMeHa (uuancoBbiMu coobwenusamu SWIFT, peanusoBane! MHEIE MEpBI
OrpaHHYUTEILHOrO Xapakrepa. Tawke B KOHTEKCTE BBEICHHBIX CAHKIHA pAJ KPYIHBIX MEXKIYHAPOIHEIX
komrnanuif u3 CIIA, Epponeiickoro corwsa U HEKOTOPbIX APYTHMX CTPaH [PeKpaTWid, 3HAYHTEIBHO
COKpaTHIH WITH TPHOCTAHOBIIIH COOCTBEHHYIO IeATEIbHOCTE Ha TeppuTopuH Poccutickoil Pepepauyy, a
TaKoKe BeieHHe OU3Heca ¢ POCCHUCKUMU IpaKAaHaMU M FOPUIMYECKUMH JIMLAMU.

B orBeT Ha pacTyllee AaBJieHHe Ha POCCUUCKYIO SKOHOMUKY IIpaButenscTBoMm Poccniickoit @eneparuu
u LentpansaeiM bankoM Poccuiickoit @eaepaliiii BBeAEHE! KOHTPCAHKLNH, MEPBI BAJIFOTHOIO KOHTPOJIA
M HHBIC CICNUAJIEHBIC SKOHOMHYSCKHE Mepbl 1o ofecreueHHIO 0e30MacHOCTH W YCTOHYHBOCTH
POCCUICKON AKOHOMHUKH, (PHHAHCOBOT'O CEKTOPa H IPaxKIaH.

BBeneHue W mocnenyioliee yCWICHHE CaHKUMI MoBNekio 3a coboil yBeJlHMYeHHE 3KOHOMMYECKOH
HEOIpeIeIeHHOCTH, B TOM YHCJE CHIDKCHHE JIMKBUIHOCTM W OOJNBUIYIO BOJIATMJILHOCTE HA PBIHKAX
KanuTajaa, U3MEHYHBOCTH Kypca POCCHHCKOro py0iisi M KIIOUEBOH CTaBKH, M3MEHEHHE CTPYKTYDEI
IaTeKecrnocoOHOro Crnpoca HacejleHHs, COKpalleHHe o0beMa WHOCTPAaHHBIX M BHYTPEHHHX MPSIMBIX
WHBECTULMH, CIOKHOCTH B OCYLIECTBJICHWMH TPAaHCTPAaHWUYHBIX IUIATEKEH UM 3aKyIOK, a TakKxke
CYIIECTBEHHOE CHIKEHHE JOCTYITHOCTH UCTOUYHHKOR JONTOBOTO (PUHAHCHPOBAHHSL.

ITompMo 3TOTO, poCCHiiCKHE KOMMAHWH TIPAKTHYECKH JIUIIEHBI I0CTYTA K MeXAyHapoJHOMY (OHAOBOMY
PBIHKY, PBIHKY 3a€MHOT0O KaIiTajla i HHBIM BO3MOKHOCTSM Pa3BUTHA, YTO MOJKET [IPUBECTH K YCHIICHHIO
HX 3aBUCHMOCTH OT ToCyJapcTBeHHOH nomnepxku. Poccmiickasd 3kOHOMMKA HaXOAMTCA B IpOLECCEe
aJjanTanyy, CBA3aHHOMN ¢ 3aMeIleHHeM BBIOBIBAIOLIMX SKCIIOPTHBIX PhIHKOB, CMEHOH PBHIHKOB IOCTABOK
TEXHOJIOTHH, a TAKKE M3MEHEHHEM JIOTHCTHYECKHX U TIPOU3BOACTBEHHBIX LIETTOYEK.

OneHuTh TIOCNEACTBHUS BBEASHHBIX W BO3MOXKHBIX JIOTIOJHUTENIBEHBIX CAHKLMI B J],OJ'IFOCpO‘-IHOf’i
MEePCIEKTUBE NMPEACTABIACTCA 3aTPYAHUTENBHBIM, TEM HE MEHES, CAHKIIUH MOT'YT OKa3aThk CYHICCTBCHHOC
OTPHIATE]IBHOC BIIMAHUC Ha pOCCHI;‘ICKy}O OKOHOMHKY.

[pencraBnennas GyxranTepckas ordeTHocTh OOlUecTBa OTpaXkaeT TOYKY 3PEHUS PYKOBOJCTBA Ha TO,
KaKoe BJIIMAHWE OKA3BIBAIOT YCNOBUs BemeHHs OusHeca B Poccuiickoll ®Denepaliiil Ha OEATENbHOCTE H
¢punancoBoe nonoxenre O6wecTsa. DakTHUECKOE BIUSHUE OYIAyLIHX YCIOBHH X03SHCTBOBAHHA MOMKET
OTJIMYATHCS OT OLIGHOK MX PYKOBOACTBOM.

3. OCHOBHBIE ITIOJIOKEHHS YYETHOM IOJUTHKHA

3.1. OcHoBHbIE IPaBHJIA H AONYIIeHHs, IPAMEHeHHbIE PH COCTABJEHNH GyXTaJITepCcKoi
OT4eTHOCTH

3.1.1. Ocnosa popmuposanun 6yxzanmepckoti omuyemnocmu

[pu Bepennu Oyxrantepckoro ydera OO6IIECTBO PYKOBOACTBOBaNOCh DefepalbHBIM 3aKOHOM OT
06.12.2011 Ne 402-D3 «O OyxranrepckoM ydeTe», penepaJbHBIMY CTaHAAPTAMH OYXTaJITepPCKOro y4yera
U APYTMHM HOPMATHBHBIMM JTOKYMEHTAMH 10 OyXTalTepCKOMY YUeTy.

Byxrantepckas ortuerHoctsh OOmecTBa cgopMupoBaHa HCX0jAs M3 JACHCTBYIOLUMX B Poccuiickoi
Defepalyii MPaBHT OYXranTepckoro yueTa 1 OTUETHOCTH.

3.1.2. [Jonyuienue HenpepuigHocmu OeamensHOCmi

Byxranrepckas oT4eTHOCTb IIOArOTOBIEHA pyKOBOACTBOM OOIliecTBa HCXOAS W3 JOMYLICHUS O TOM, UYTO
O6miecTBO 6yAeT MPOXOIMKATE CBOIO NEATENTBHOCTE B 0003puMoM Oynyiuem. MHpopMarmio o puckax
JUKBHAHOCTH M MEpPaX 10 UX CHIDKCHHIO M. B 11. 4.7.2.

3.1.3. H3menenus @ yuemnoii nonumuke

C 1 sauBaps 2025 ronma npumensercs OCBY 4/2023 «byxranrepckas (dbuHaHCOBass) OTYETHOCTLY,
U3MEHEHH B YYETHYIO MOJIMTHKY He BHOCHIIHCH, T.K. BCTYIUIEHHE B CHITY HOBOT'O CTAHIApTa HE OKa3ajlo
BIIMSIHUS Ha oTyeTHOCTH OO0IiecTBa.



3.2. ®unancoBbI¢ BJIOKEeHHSA

Vyer dhuHaHCOBBIX BiIOXKeHHI Benercs OOmectBoM B cooTBeTcTBHH ¢ [1BY 19/02 «Yuer $puHAHCOBBIX
BIIOXKSHUI.

3.2.1.Onpedenenue nepeoHauanbHol COUMOCHY (JUHAHCOELIX GIOMHCEHUN

[lepBonauanpHOW CTOMMOCTBIO (PMHAHCOBBIX BIIOXKEHUM, NPHOOPETEHHBIX 3a IUIaTy, MpU3HAeTCA CymMMma
(akTHyecKHX 3aTpaT OpraHH3alMH HAa MX TPHOOpeTeHHe, 3a MCKIIIOUEHHEM Halora Ha NOOaBIECHHYIO
CTOMMOCTh W HMHBIX BO3MEILAEMBIX HAIOTOB (KPOME C/ly4aeB, IPEeNyCMOTPEHHBIX 3aKOHOHATENbCTBOM
Poccuiickoif eneparinu o Hajorax u cbopax).

DOaKTHYSCKUMHU 3aTpaTaMiy Ha HpHO6peT€HI/I€ aKTHBOB B Ka4YCCTBEC (bHHaHCOBLIX BHOXKEHHUH SABJIAIOTCS:

® CYMMBI, YIJIaUUBAEMbI€ B COOTBETCTBHM C JOIOBOPOM IIPOAABLLY;

® CyMMbl, yIUladMBaeMble OpPraHu3alisIM M WHBIM JIMLAM 32 WH(POPMAIMOHHBIC H KOHCYIbTalHMOHHLIE
YCIIYTH, CBSI3aHHBIC ¢ MPUOOPETeHHEM YKa3aHHBIX aKTHBOB. B ciyuae, ecnH opraHM3auuy OKa3aHbI
HH()OPMALMOHHbIE ¥ KOHCYJIHTALMOHHBIE YCIIYTH, CBA3aHHBIC C IPHHATHEM PellIeHHs O MPHOoOpETeHHH
(hHHAHCOBBIX BIIOKCHWIA, M OPTaHM3aLUs He MPHHUMAET PelleHHA O TaKOM NIpUOOpPEeTeHHH, CTOMMOCTD
yKa3aHHBIX YCIYI' OTHOCHTCS Ha (DHHAHCOBEIE PEe3yJBTaTHl KOMMEpUeCKOH opraHuzammu (B COCTaBe
MPOYHMX pacxol0OB) WM yBelWYeHHe PacXOAOB HEKOMMEPYECKOH OpraHu3aldH TOTO OTYETHOIO
repuo/Ia, Korza OBUTO IPHHATO pelleHue He npruodpeTarh ()MHAHCOBBIE BIIOKEHMUS;

® BO3HArPaXAEHWs, yIUlauMBaeMble MOCPEAHUYECKOH OpraHU3allid WM HHOMY JIMILY, Yepe3 KOTOpoe
proOPETEHBl AKTHBLI B Ka4€CTBE (DMHAHCOBBIX BIIOYKEHHIHA;

e UHbIEe 3aTPATHI, HETIOCPEJCTBEHHO CBS3aHHbIE ¢ MPHOOPETEHHEM aKTHBOB B KauecTBE (DMHAHCOBBIX
BJIOXKEHHUIL.

He Bruntouarores B akTHHUECKHeE 3aTpaThl Ha IpuoOpeTeHre PHHAHCOBEIX BI0KEHUH 0011eX03HCTBEHHbIE
U IpYTHE aHaIOTHYHBIE PACXOMEL.

3.2.2. Hocneoyrwmas oyeHKa UHAHCOBBLX G10MHCEHUI
Jlns neneit nocnenytonielt oLeHKH (HHAHCOBBIC BIIOXKEHUS! NTOAPa3eNIoTCs Ha!

¢  (PUHAHCOBBIC BIOMKEHMUS, [0 KOTOPBIM MOXKHO OTIpeJIeNTHTh TEKYLLYIO PHIHOYHYIO CTOMMOCTD B
YCTAHOBJICHHOM MOPAAKE;
® (PUHAHCOBBIE BIIOXKEHHS, 110 KOTOPHIM X TeKYLas PhIHOYHASA CTOUMOCTD HE OIPEAEIIAETCA.

O61ecTBO MMEET TOJBKO (DUHAHCOBBIC BJIOXKEHMSA, MO KOTOPBIM HE ONpeAeseTci TeKylllas phIHOYHas
CTOHMOCTh, & KIMCHHO 3alMbl, BBIIAHHEIC CBA3aHHBIM CTOPOHAM, H MHBECTHLHH B JOYCPHHE KOMIIAHHUHM,
Ak KOTOPBIX HE TOPTYIOTCs My6nmuuno. JlaHHble ()MHAHCOBBIE BIOXKEHMA MOIJIEKAT OTPAKEHHIO B
OyxranrepckoM ydere M B OyXraaTepckoH OTHeTHOCTH HA OTYETHYIO ATy IO NEPBOHAYAIEHOH CTOMMOCTH
3a MHHYCOM pe3epBa Ha o0eclieHEeHHe B CiIyuae ero Ipu3HaHHI.

OO1IecTBO TMPOBOAMT MpPOBEPKY Ha ofecieHeHWe (JPMHAHCOBBIX BJIOKEHMH NpH HAIMYUM IPH3HAKOB
obectieHeHHs Ha Kakmoe 31 nmekabpa. B cnywae, ecnm rpoBepka Ha o0ecleHEHHE IOATBEPXKAAET
YCTOHYHBOE CYIIECTBEHHOE CHIDKEHHME CTOMMOCTH (PUHAHCOBHIX BioKeHHH, O6ecTBo 0Opa3syeT peseps
nox obecueHenne (PUHAHCOBBIX BIIOXKEHHH HA BeJMHMMHY Pa3HHLBI MEXIY YYETHOH CTOMMOCTBIO H
PacueTHOM CTOMMOCTBIO TAKHX (PHHAHCOBBIX BIIOXKECHUH.

VCTOMUNBOE CHHKEHHE CTOMMOCTH Q)HHaHCOBBIX BJIOXKEHUH XapakTepusyeTcss OAHOBPEMCHHBIM
HJIHYHEM CIICAYIOUIUX )’CJ'IOBI/II‘;I:

® HA OTYETHYIO JATY W Ha NMPEIBbIAYLYIO OTHETHYIO AAaTy Y4E€THas CTOMMOCTh CYLIECTBEHHO BBILIE
WX PacUeTHOH CTOMMOCTH;

® B TEYCHHWE OTYETHOrO IOAA pAacyeTHas CTOMMOCTb (HHAHCOBBIX BJIOKEHHH CYIIECTBEHHO
H3MEHAIACh HCKITIOYHNTENIbHO B HATIPABICHHUH €6 YMEHBIICHH;

® Ha OTYETHYIO AATy OTCYTCTBYIOT CBHAETEIBCTBA TOTO, UTO B OYAYyIlIeM BO3MOXKHO CYIUECTBEHHOE
MOBBIIEHHE PaCYeTHOIH CTOMMOCTH JaHHBIX (JMHAHCOBBIX BIIOMKEHHH.



PacueTHas cTomMocTh GHHAHCOBBIX BIIOYKSHHH B KAlHTAN JOUSPHUX KOMMAHUH ONpeaensieTca Ha OCHOBE
OLECHKH MX YUCTBIX aKTHBOB WM IIPOrHO3MPYEMOro AMBUJISHAHOIO MOTOKAa OT WHBeCTHLMI. Pacuetnas
CTOMMOCTb TIPeIOCTABIICHHBIX 3aMOB OIIpefessieTcsl MCXOJs M3 HauboJiee BEPOATHOH MO BPEeMEHH W
CYMMeE BEMMYHHB! IOCTYIUIEHUH ¢ yueToM o0ecIieueHui Wi 3a10r0B.

O6mecTBo ofpasyeT yKasaHHBIH pe3epB 3a cueT (PUHAHCOBBIX Pe3yTbTATOR (Ce0ECTOMMOCTH — B 4acTH
HHBECTHLMI B TOUepHUE KOMIIAHUH U [IPOYHX PACXOJ0B — B HACTH 3aiMOB BbIJAHHBIX)

HpPI BEIOBLITHH quchosmx AKTHBOB €I'0 CTOMMOCTDH OIIPCACIIACTCA 110 HepBOHa‘{aﬂBHOﬁ CTOUMOCTH
KaKIOH eANHHULbI 6yxra.m‘epcx<or O yucTa Q)HHaHCOBle BJIOYKEHMH 3a MHHYCOM pe€3¢pBa Ha O6CCIIGHCHI/IG,
CCIIN UMCCTCH.

3.2.3. {oxo0b1 u pacxo0si om Purarncoessix en0ucenuil, 86IpyuKa, npodue 00X00ut

YueT BEIpYYKH U TIpOYHX J0X0A0B Bepercst OOmecTeoM B cooTBeTcTBUM ¢ llonoxeHuem no
Oyxranrepckomy ydety «oxonsr opraruzauun» I1IBY 9/99. Jloxoxamu oT OOBIYHBIX BUIOB JESTEILHOCTH
MPU3HAIOTCSA MOCTYIUICHH S, TOMYUSHHBIC OT JSATEIbHOCTH, CBA3aHHOM C BIOKSHHSIMH B LIEHHBIe OyMary,
Y4acTHEM B YCTABHBIX KANUTATaX APYTHX OpraHusanuif. J[oXojapl, OTIHYHEIE OT JOXOJAOB OT OOBIYHBIX
BHJIOB JISITEABHOCTH, CUMTAIOTCSA TTPOYUMH MOCTYIUICHHSIMH.

JMBUIEHOHBIH D0X0 M AOXOIBI OT MPONAKH HHBECTHLIVI B OYepHHE KOMITAHWH KiacCU(pUIUpPYIOTCS B
Ka4eCTBE BbIPYYKH, TaK KakK OCHOBHOM BUA ACATCIIBHOCTH O6I.I_[eCTBO HHBCCTHLHH B KaluTall ApYyIrux
opraHu3alui.

INpoueHTHHIN MOXOA OT TPEeJOCTABJICHHBIX 3afMOB NPH3HACTCS PABRHOMEPHO Ha MPOTSKEHHHM CPOKa
(MHAHCOBOTO MHCTPYMEHTa B COCTaBE MPOYMX JOXOAOB OT OINCPAaLIOHHOH AeATeILHOCTH. Pacxonsl,
CBA3aHHBIE C MPEJOCTARJICHHEM OpraHM3alMeil APYruM opraHu3auMsIM 3aiMOB, TIPU3HAIOTCA MIPOYUMHM
pacxosiaMH OpraHHU3aIHH.

Pacxopnpl, cBs3aHHBIE ¢ OOCTY>KHBaHHEM (DHHAHCOBBIX BJIOXKEHHUH B KalMUTaJl JOYEPHUX KOMIIAHUI, TAKHE
KaK oOIuiaTa ycIyr OaHka W/HIM AENO3UTapHs 33 XpaHeHHe (DMHAHCOBBIX BIOXKEHHUH, NPEIOCTABICHHE
BBIIIMCKH CO CYETA [EMO U T.I1., IPU3HAIOTCS B COCTaBe ce0ecTOMMOCTH.

3.3, llopsnok mepecueTa AKTHBOB H 00A3aTEJILCTB, BLIPAKEHHBIX B HHOCTPAHHOM BATIOTe

Vyer omnepanuii, cTOMMOCTh KOTOPHIX BHIpa’ke€Ha B HHOCTpaHHOHW BayoTe, Benercs OO6mecTeoM B
cootBercTBud ¢ IIBY 3/2006 «Yuer axTuBOB M 00s3aTeNbCTB, CTOMMOCTh KOTOPBIX BbIpKEHA B
WHOCTPAHHOH BaJIOTE».

Iepecuer cTOMMOCTH akTHBOBR MM 00S3aTENbCTB, BBIPAXKEHHOM B WHOCTPAHHOM BaioTe, B pydonH
NPOU3BOAUTCA MO OGHUUATBHOMY KypCyY STOH HMHOCTPAaHHOW BaIOTHI K PYOIIO, YCTaHABIHBAEMOMY
LlenTpanenbiM 6ankoM Poccuiickoit @enepauun Ha HaTy COBEpILCHMS onepaimu. Ecim s mepecdera
BBIP@)KEHHOH B MHOCTPAHHOH BaIIOTe CTOHMOCTH aKTHBa WM 00s3aTebCTBA, MOAJIeKanleil onnare B
pyOJIsX, 3aKOHOM WM COTNAIISHHEM CTOPOH YCTaHOBJIGH HHOM Kypc, TO TEpecuer MpPOU3BOAUTCA IO
TaKOMY Kypcy.

KypcoBble pa3sHHIBI OTpaXkaroTCs B OTYeTE O (PHHAHCOBBIX PE3YJIBTATaX B COCTABE MPOYHX JOXOJOB HIIA
MPOYHX PACXOIOB PasBEPHYTO.
3.4, JeHexHble CPEACTBA i HX SKBHBAJEHTDI

VYueT meHeXHBIX NOTOKOB Bejetrca OOmectsoM B cootBeTeTBUM ¢ IIBY 23/2011 «OtdeT 0 ABMKECHHH
JIEHEKHBIX CPEJICTBY.

K nmemexxneiM skBHBaneHTaM OOIECTBO OTHOCHT BEICOKONHKBHIHBEIE (PUHAHCOBBIE BIIOKEHHs, KOTOPHIC
MOTYT OBITE Jierko 0OpallieHbl B 3apaHee M3BECTHYIO CYMMY JIEHEXKHBIX CPECTB H KOTOPbIE MOJBEPKEHBI
HE3HAYMTENBEHOMY PUCKY M3MEHEHHMs! CTOMMOCTH, B YAaCTHOCTH, OTKPHITBIE B KPEIUTHBIX OpraHH3allusax
JETO3UTHI O BOCTpeOoBaHu.

3.5. /JleOuTopckas 3aA0/BKEHHOCTh

B cocrase moxaszatens Oyxraatepckoro Oamanca «/lefuropckas 3aJO/DKEHHOCTB» OTpaXkKeHa
33/I0JDKCHHOCTD TOKYNATeNell W 3aKa3yMKOB, 3aJO/DKEHHOCTh NMOCTABLIMKOB IO ABAHCAM BBIIAHHBIM,



neperviara rno Hajioram 1 B3HocaM BO BHe6IOZ[)KCTHBIS (I)OHI[BI " npo4ad ;[eﬁm“opcxaﬂ 3a0JKCHHOCTE.

3aH0JDKEHHOCTD, KOTOpas He TIOrallleHa B YCTAHOBJIEHHBII CPOK HIIH ¢ BBICOKOI BEPOSTHOCTBIO He Oyaer
nioralieHa B CPOKH, YCTAHOBJICHHbIE JOTOBOPAMH, U He 00ECIIeueHHas COOTBETCTBYIOIMMHU FapaHTHAMH,
HOPYYHUTEIbCTBAMM WIH HHBIMEH CIIOCO0aMHM OOeCTeYeHHs HCHONHEHHA 00sA3aTeNbCTB, IOKasaHa B
GyxrantepckoM OajiaHce 3a MUHYCOM PE3€PBOB COMHHTEIBHBIX HOJITOB. DTH PE3EPBBI IPEACTABIISIOT
cobolf KOHCEPBAaTHBHYIO OLCHKY pYyKoBoJACTBOM OOLiecTBa TOH 4YacTH 3aJ0J/KEHHOCTH, KOTOpad,
BO3MOXKHO, He OyJeT moraiieHa. Pe3epBbl COMHHMTENbHBIX JOJINOB OTHOCATCS HAa YBEITHUEHHE MPOYMX
pacxouos.

Hepeaana;I K B3BICKaHHIO 3aJ0J/DKCHHOCTE CITMCEIBACTCS C Gastanca mo MEpe IMpHU3HaHHA €C TAKOBOM W/HITH
B CBA3H C UCTCUECHHUEM CPOKa MCKOBOH IaBHOCTH.

3.6. 3aiiMbI H KpeaUTDBI

Vuer pacxomoB mo 3aiimam W kpeautam Bejercs OOmectBom B cooTeeTcTBMH ¢ Ilonoxendem o
Gyxranrepckomy yuety [1IBY 15/2008 «Yuer pacxooB 110 3aiiMaM H KpenuTam».

B oruerHocty O6uiectBa 00A3aTEIBCTBA MO TIONYYEHHBIM KPEIHTAM W 3aiMaM OTPayKeHBI B CyMMe
(aKTHYECKH TIOCTYIHBIINAX ACHEKHBIX CPEACTE H MPOLEHTOB, HAYUCIEHHBIX 3a TI0JIb30BAHHE 3a€MHBIMH
JIEHEKHBIMH CPeJICTBAMU B COOTBETCTBHH C YCJIOBHUSIMH J0T0BOpa (COralIeHHs).

PacxoyiamMu, CBA3aHHEIMH C BBINIOJHEHHEM 0053aTe/bCTB 10 NOyYESHHBIM 3aiiMaM M KpeUTaM, ABJISIOTCS:
®  [IPOLEHTHL, IPUYHTAIONHEC K OIUIaTe 3aMMOJaBILy (KPEeANTOpY);
¢ JIOTOJIHUTEJIBHBIE PAcXOIEl IO 3aiiMam.

JlomoNHUTENEHBIME PAcXOJaMU IO 3aiiMaM SABJIAFOTCS:

®  CYMMEI, VIJTaUHBacMble 32 HH(POPMAMOHHEIE M KOHCY/IbTALIMOHHbIE YCIYIH;

®  CyMMBI, yIIa4MBaeMble 3a IKCIIEPTH3Y AOr0BOpa 3akiMa (KpeAUTHOTO I0roBopa);
¢ HHEBIE PACXOJBl, HEMOCPEICTBEHHO CBA3aHHEIE C MOTy4YeHUeM 3aiiMOB (Kpe1uTOB).

PaCXO}IBI o 3aiimam OTpaxarTcCsd B 6yX1"aJ'ITepCKOM Y4eTe M OTYETHOCTHU B TOM OTHCTHOM NCPHOAC, K
KOTOPOMY OHHU OTHOCATCA.

Pacxoppl o 3aiiMaM MPU3HAIOTCA POYMMH PacX0JaMH B COCTaBe CTaThU «lIpoLeHTs! K YIIATE» OTYETa O
()MHAHCOBBIX Pe3y/bTATaX HAa PaBHOMEPHOH OCHOBE B TEUEHHE CPOKa 3aliMa, 3a HCKIIOYEHHMEM TOH HX
YacTH, KOTOpas MOMJICKHT BKIIOYEHHIO B CTOMMOCTh WHBECTHLMOHHOI'O aKTHBA (B HACTOAUIMA MOMEHT
OTCYTCTBYET).



4.

BYXTAJITEPCKOH OTYETHOCTH 3A 2025 TO/I,

4,1, PuUHAHCOBLIE BJIOKEHHS

PACKPBITUE HHO®OPMALINU OF OTAEJBbHBIX IIOKA3ATEJIAX

Ilo cocrosuuio Ha 31 gexabps 2025 roga u 31 nekaGps 2024 roga B cocraBe GHHAHCOBBIX BIOXKEHHI
O61ectea otpaxkero ernoxenue B 100% nomo OO0 «Kynuuys» B pasmepe 10 181 310 Toic. py6.

100% ycraBHoro kanutrana OO0 «Kymunry3» sBngercs 3aj0oroM HO 0OECIIEYEHHIO HCMONHEHHA €ro

0043aTenLCTB.

ObeciieHeHye GUHAHCOBBIX BIOXKESHHH HE BbIABIIECHO.

4.2. JleGuTopckas 3aJ0/KEHHOCTD

Pacumgporka 1 IBrH>KeHHE 1eOUTOPCKOH 38101 KeHHOCTH NPUBEJEHBI HIDKE.

PesepB 10 COMHHTETBHEIM JloNraM oTcyTCTBYeT Ha 31 nexabps 2025 rona u 31 nexaGps 2024 ropa.

N Ha nauanio - HM3meneHus 3a nepyuon Ha koren
aNMEHOBaHHKE NOKa3aTesl Iepuon
rona MIOCTYITHIIO MOranieHo fiepnoaa

HonrocpouHas geGuropckas 3a 2025 - - - -
3aJ0KEHHOCTD - BCETO 3a 2024 - - - -
Kparkocpounasi neGuropckas 3a 2025 786 16 738 (786) 16 738
3a710JDKEHHOCTD - BCErO 3a 2024 1465516 616 (1465 346) 786
.B TOM YHCJIE; |
PacueTs ¢ mocTaBIIMKAMU H 3a 2025 616 16 736 | (616) 16 736 |
TNOAPATIHKAME 3a 2024 7 200 616 | (7 200) 616 |
[pouenTs! no 3afiMam 3a 2025 170 2 | (170) 2
BBIIAHHBIM 3a 2024 1275616 - | (1275 446) 170
3af0JKEHHOCTD 110 3a 2025 - - - -
NPUUHATAIUMCS AUBHACHAAM 322024 182 700 - (182 700) -
Hroro 3a 2025 786 16 738 (786) 16 738

3a 2024 1465516 616 (1465 346) 786 |

4.3. Kanutan u pezepBbl

Yeraeuelii kanuran O6iiectsa no coctosnuio Ha 31 nexaGps 2025 roma u 31 nexabps 2024 roga cocTaBun
10 teic. py6. KomuuecTBo akuuit B obpamenuy — 100 mryk.

JuBHIOEHABI He BREHUTaAUUBATNCE B 2025 1 2024 rogax.

Yucrele akTHBEI cocTaBiwita 6 386 977 Teic. py6., 6 813 890 Thic. py6. u 5 057 Thic. pyd. MO COCTOSHMIO
Ha 31 nexabps 2025 roxa, 2024 roga 1 2023 rofa COOTBETCTBEHHO.

4.4. 3aeMHBIE CpeICTBA

JiBrkeHue 3aeMHBIX cpecTB (Thic. pyo.):

| H3meHeHus 3a nepuoj

HamveHoBanue | Ha nagano Ha xonerg
TIoKa3aress Iepron | roga | nepuoga
a [OCTy- | HaYHCIIGHHBIE TIepeKIaccu PHOL
| | TIOTaIleHO
MWIO | TIPOLEHTH ($huIpoBaHO

|
Honrocpounsie | 3a 2025 3440712 - 371 710 - (1002 654) 2 809 768
3aiiMbI 322024 | 11835207 - 768 205 (9 162 700) - 3440 712
Kparkocpounsie | 3a 2025 - - - - 1002654 | 1002654
3aiiMbI 3a 2024 - - [ 4 160 (4 160) - -




| 322025

3440712 - 371710

3812422

Hroro

| 322024

11 835 207 - 772 365

(9 162 700)

-| 3440712

Ha 31 pexa6ps 2025 roza 3aeMHBIe CPEACTBA IIPEICTABIICHBI CIISAYIOIINM 06pa3zoM (Teic. py0.):

T =
Kpeantop Batora Hara Craska Tesno 3aiima Cymma Hroro
NoraineHus NPOLEHTOB
2 654
000 Kynuorys Py6u 31.03.2026 8.6 % 827288 | 175366 10026
(nouepHee 00IIECTRO)
Kmrouesas
CTaBKa 1337300 1472 468 2 809 768
?gi Ii};zﬂ(?éyzcmo) Py6mn | 31.122028 | Bauxa
HOEP H Poccuu +
3,3 %
Hroro 2 164 588 1 647 834 3812 422

Ha 31 nexabps 2024 roja 3aeMHbIe CPeACTBA IPEACTARISHB! ClleLyronmM o0pa3oM (THC. pyb.):

Kpexurop BaioTa [ Jara Crasxa TeJjo 3aiiMa Cymma HToro |
[OTrAIIEeHMsI TIPOLIEHTOB
000 Kynuury3 0 827288 104 219 931 507
| (nowepres obmecTso) Py6nu 31.03.2026 8,6 %
|' Kmouegas
CTaRKa 1337300 1171905 2509 205
?223 iﬁ“:éysecm) Py6mn | 31.122028 | Banka
Aouep H Poccuu +
3,3 %
Hroro 2 164 588 1276 124 3440712

CyMMBI HAUHCJIEHHBIX TPOLIEHTOB MO MOJIy4YeHHBIM 3aeMHEBIM cpeacTBaM 3a 2025 rog cocrasuna 371 710

ThIC. pyOneii (2024 rog —

772 365 Thic. pyOneii).

4.5. Undopmanns o cBSI3aHHBIX CTOPOHAX

Kiroueroit ynpapnenueckuii nepconan: Tapacosa Mpuna BaagumuposHa.

4.5.1. Onepayuu co c6A3ARHBIMU CHIOPORAMU

Onepal#iy CO CBA3aHHBIMK CTOpOHAMU (ThIC. pyD.):

HaumenoBanue ¢Bs3aHHO#H CTOPOHDBI Bup onepaunii 2025 roa
000 «Hexcr JleBenonmMeHT» (MpovHe Saxyrka yenyr 25900
CB3aHHEIE CTOPOHEI)
000 «Kynumrys» (mouephee 0011eCTBO) TTpoueHTHEIA pacxon no 3aiMy 371-710
HauvenoBanue ¢cBA3aHHOH CTOPOHBI Bun onepauni 2024 rox
000 «Hexer Jleseaonmenty (poune 3axyma yoryr 6 000
CBSI3aHHEIE CTOPOHDI)
000 «Kynunrys» (nodepHee o6MIECTBO) BozBpar 3aliMa NMoxy4eHHOTO 9 162 700
000 «Kymuurys» (mouepHee 001ECTBO) IIponenTHeIit pacxo/ 1o 3aiiMy 768 205 |

4.5.2.Hesaeepmeunbte onepanun Co C6A3AHRBIMU CRMOPOHAMU

CaspJ10 He3aBEPIICHHBIX OTEpanuii CO CBA3aHHBIMU CTOPOHAMH (THIC. pY6.):

HanmenoBanne
CBSI3AHHOH CTOPOHBI

Bua onepanmit

Ha 31.12.2025

Ha 31.12.2024

000 «Kynunrys»

3aiiM oIydeHHBIH

2164 588

2 164 588




B Bun onepaunii Ha 31.12.2025 Ha 31.12.2024
CBSI3aHHOM CTOPOHBI
(nouepHee 00HIECTBO)
000 «Kynnurys» .
1276 124
(nouepHee oBmecTRO) [MponeHTHI 110 3aiiMy TIOJIyIeHHOMY 1647 834 7

4.6. CoObITHA NOCJIE OTYETHOH NATHI

B otHOUIeHHn noroeopa 3aiima ¢ Q00 «KYITHULITY3» Nel ot 27.03.2023r. 6110 COMIaCOBAHO NPOTEHHE
10 31 mapra 2029 roga nmyrem 3akmodeHs JIOMOMTHUTENBHOTO COrMIaIeHus. Takke ObUIO COMIACOBAHO
npenoctasienue 3aiima or 000 «Kynuurys» B cymme g0 50 MaH. py6.

4.7. Wndopmanust 0 pucKax Xo3aiicTBEHHOH AeATEJLHOCTH

HestenpHocTh O0IIECTRA TOABEP)KEHA BIMAHHUIO Pa3JIMYHEIX PHCKOBR, KOTOPBIE MOTYT OKa3aTh HEraTHBHOE
BO3/ICHCTBHE HAa JOCTIDKEHME MOCTABACHHBIX Lejied. B Iensx ynpaieHus BO3MOXXHBIMH PHCKaMH B
OGurecTBe BHEAPSH W Pa3BUBACTCS PHCK-OPHEHTHUPOBAHHBIM MOAXOMA K BeJSHHIO OM3Heca, NPH3BaHHBIMA
obecreunTs TIpuHATHE pykoBoacTBoM OOmectBa HanbOosnee 5¢((heKTHBHBIX YIPABICHUCCKUX PELIEHUH B
YCJIOBHSAX HEOTIPEIEICHHOCTH, A TAKKE BBISIBHTH BO3MOXKHOCTH AJIA JOCTIDKeHUA Leneil O0mecTsa.

KPEOUTHBIM PUCK;
PHCK JIMKBUIHOCTH,
PBIHOYHEIE PUCKH;
HAJIOTOBELIE PHUCKH.

4.7.1. Huhopmanua 0 KpeoumHsix puckax

ITo cocrosnmio Ha 31 nexabps 2025 rona nenexHsle cpercTBa ObmecTBa pa3MelIeHbl Ha cueTax B 6aHKax,
KOTOpBIe UMEIOT KpeTUTHBIN peiiTiHr, mpucBoeHHENH AKPA no HamuoHansHON mkane ans Poccuiickoi
®enepanuu He Hipke A(RU), nporaos «ctabUIbHLIHAY, B CBSI3H € YeM PYKOBOJCTBO I0J1aracT, UTO PUCK HE
3HAYUTEIIbHBIH

4.7.2. Hughopmayus 0 puckax 1uKeuOHOCHU

Puckxy TMKBHUHOCTH CBA3aHBI C BO3MOKHOCTIMH OburecTBa CBOCBPEMCHHO U B TIOJTHOM o0beMe NoracuTh
HMEIOLIHMECAd Ha OTYETHYHO Jary (pHHaHCOBBIC o0s3aTeIbCTRA: KPECOUTOPCKYIO 3aA0/DKEHHOCTD
IDOCTaBIIHKAM U NOAPAAYHKAM, 3aX0/2KEHHOCTEh 3aHMOAAaBLIaM I10 NOMYYEHHBIM KpeauTaM 1 3aiiMaM.

Llens OGuiecTBa — nojepkanie Gananca Mexay obecrieuyeHreM JSeHEKHbIMH CPEACTBAMH M THOKOCTEIO
IIOCPEZICTBOM HCHOJIE30BaHHMA OaHKOBCKHX KPEIOUTOB, 3aiMOB, MOPYUHTENEM 3a KOTOPbIE BBLICTYIIAET
akiponep OG6wectBa. Bromker aeHexHBIX IOTOKOB YYHTHIBaeT CPOKH ITOCTYIUIEHMH W BEIOBITHH
JEHEeXXHBIX cpeAcTB oT onepaiuii O6mectea. Ha ocHOBaHWH NpPOrHOZHBIX JEHEKHBIX HOTOKOB
HPHHAMAETCS peIeHHe 00 HHBECTHPOBAHHH CBOOOTHBIX JICHEKHBIX CPEACTB HIIH NPUBICYEHHH BHELIHETO
(buHaHCHpOBaHUs. Peanusauia MONUTHKH VIIPABICHHS PHCKOM JHKBHIHOCTH obecneunBaeT OOIIECTBY
JOCTaTOYHbIE JCHEIKHBIE CPEJICTBA JUIA OIUIAThl 00A3aTE/NbCTB B CPOK.

OGLIECTBO [0 COCTOSIHHMIO Ha OTYETHYIO JaTy HAKOIMMUIIO Ha pacueTHbIX cyeTax 2 022 Twic, pyOieii, koTopele
IUIaHKPYET UCTIONB30BATh Ha TEKYIHE ONePalOHHEIE pacxo/el. B nanbueimem OGIECTEO paccyHTbIBaeT
[OJIy4aTh PeryJsipHBIA muBuaeHOHbIH moxox. B 2025 romy OOImecTBO HE HOMYYMSIO JMBHACHIBI OT
mouepHero oOIIecTBa, OJHAKO HakomUieHHas Ha 31 nmekabps 2025 roma nepacnpeneneHHas NpUObLIb B
pasMepe cBEIIe 3 Mapa py0. OXKHAASTCS K paclpelelIeHUIO B ItepBoil nonosuHe 2026 roxa.

Saemurie cpesictra B pasmepe 2 809 768 Thic. py0. HOCAT ONTOCPOUHOM XapakTep, TUIATeKH JOJKHBI OBITh
coepiuensl B 2028 roxy. O6IecTBO paccUUTHIBAET K STOMY BpEMEHH HAKOTMTh JUBUJACHAHLIA JOXOL,
JOCTAaTOYHBIH JUTA TIOTAIICHHS JaHHOH 3a/I0/DKEHHOCTH. 3aeMHBIe cpeicTBa B pasmepe 1 002 654 Teic. pyb.
HOCAT KPaTKOCPOYHOU XapakTep, IUIaTeXKH AOJDKHBI ObiTh coBepiieHsl 30 mapta 2026 roga. Ha MoMeHT
yTBOpXKAECHUS NaHHOH Oyxrantepckod oruerHocTH OOILIECTBO COMIACOBATO € JOYEPHHM OOLIECTBOM
[IpOJIEHHE CPOKa AeHCTBUA JOrOBOPA.



4.7.3. Unpopmayus o0 poIHOUHBIX PUCKAX

PbIHOYHBIM PUCK — 3TO PHUCK TOro, YTO0 H3MEHEHWS PHIHOYHLIX LeH, HampuMep, OOMEHHBIX KypCOB
HHOCTpPaHHBIX BAJlIOT, CTABOK MPOLIEHTA U LEH Ha aKUHW, OKAXYT HeraTHBRHOe BIIMSHHE HAa NPUOBLIb
I'pynne!l nay Ha CTOMMOCTD UMEIOLIMXCS Y Hee DMHAHCOBBIX MHCTPYMeHTOB. L{esb yripassieHus pbIHOYHBIM
PHCKOM 3aKJIFOYAETCA B TOM, YTOOBI KOHTPOJNMPOBATE ITONBEP)KEHHOCTE PHIHOYHOMY PUCKY M YIASPKHUBATE
ee B JIOIyCTUMBIX NpejesiaX, NP 3ToM JOOUBAsCH ONTUMHU3ALKH JOXOMHOCTH HHBECTHLIMH.

TIpoueHTHBIH PHUCK

OO6mecTBO TOABEPXKEHO TIPOIIEHTHOMY pPHCKY, TaK KaK BBHIIJIAYABACT TPOLEHTH 10 OaHKOBCKOMY
KPeJUTOBAHHIO MO TLiaBaioleil MPOLEHTHOH CTaBKe, KOTopas 3aBUCHT OT KioueBoit crapku LIb P®. B
CBSI3H C TeM, YTO TIPOIEHTHBIN PacXo/1 Ha AaHHBIH MOMEHT SBJISIETCS OJIHAM M3 OCHOBHBIX /st O6mecTBa,
mo6oe yBeJIHUYCHHE TMPOLEHTHOW CTaBKH NpPUBENET K COOTBETCTBYIOLIEMY POCTY TEKYIIHX PacXoioB
Ob1iecTna.

BamoTHBIN pUCK

B teuenun 2025 roga y ObuiecTsa OTCYTCTBOBAIM CYIIECTBEHHEIE OTIEPALIMY B HHOCTPAHHOMH BaJIIOTE.

4.7.4. Hudhopmayua o opyzux puckax

Hanozoo6n001cenue u nanozosuvie PUCKU

O611ecTBO NPH3HAET YORITKM B HAJIOTOBOM YU€Te, OJJHAKO He IPHU3HAET OTIOKCHHbBIE HAJIOrOBbIE aKTHBEI
B CBA3M C TeM, 4TO Noiy4eHue Oynyieii HamoroobnaraeMoi mpHOBITH, 3a c4eT KoTopoit O6IecTBo MO0
6b1 UCTIONB30BATh STH HAJIOTOBEIE BBHITO/IBI, HE ABJISETCS BEPOATHBIM.

Hanorosas cuctema Poccuiickoii Depepaliii IpOAOIKAeT Pa3BUBATECS U XApaKTEPH3YETC YaCTBIMU
WU3MEHEHHAMH 3aKOHOJATENbHBIX HOPM, O(ULUMAIbHBIX Pa3biCHEHMH M CyAeOHBIX PeLICHUH, KOTOphle
BpEMEHAMH ABIAIOTCA IIPOTHBOPEUHBLIMH, YTO JOMYCKaeT HX HEOJAHO3HAYHOE TOJIKOBAHHME HAJIOTOBBIMH
OpraHam.

B nmocimenHee BpeMs pOCCHICKHE HanOroBble OpPraHbl 3aHMMAIOT Oojiee JKECTKYIO TMO3HIMKD TPHU
UHTEPIIPETalUH 3aKOHOHATEIBCTBA M [IPOBEPKE HAJIOTOBBIX PAaCUETOB M CYLIECTBYET BEPOATHOCTH TOTO,
410 OyAyT OCHOpPEHBI OIEpallH U AESTENBHOCTh, KOTOPas paHee He OclaphBaiach. B pe3ynbrate MOTYT
OBITh HAUKMCIICHB] 3HAYNTE/BLHBIC IOTIONHHUTE/IbHbIE HANIOTH, eHH U 1Tpadel. Haorossie npoBepKH MOTYyT
OXBaThIBAaTh TPU KaJIEHJAPHBIX TOJa ACATENBHOCTH, MPE/IIIeCTBOBABIIMX 'Oy [TPOBEPKH.

ITo muenuio pyKoBOJACTBa, MO _coCTOsHUIO Ha 31 mexabps 2025 rojia COOTBETCTBYIOUIUE IIOTOKCHHS
3aKOHOJATENALCTBA MHTEPIPETUPOBAHBI MM KOPPEKTHO, W BEPOSTHOCTE COXPAaHEHHS [OJIOKEHUS, B
KOoTOpoM HaxoauTcs OOINECTBO B CBA3H C HAJIOTOBBIM M BAJIIOTHBIM 3aKOHOMATENLCTBOM, SABJISETCS
BBICOKOM.

Tapacoa Mpuna BnagumuposHa

T'enepasnpHbIii I[I/IpeKTOP\\

6 mapta 2026
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