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MosicHeHus K 6yxranTepckomMy BGanaHcy 1 oTyeTy O GUHAHCOBbBIX
pesynbtaTtax OO0 «Mann.Py ®nHaHc» 3a 2025 rof,

OpraHusauus: no OKMNO 32936602
MpeHTudnKaunoHHbIn HoMep HanoronnaTenbuimnka NHH 7714431630
dopma COBCTBEHHOCTW: no OK®C 16
EQnHULbI n3MepeHus: TbIC. PY6. no OKEV 384

[NaHHble NoscHeHWA ABNAIDTCA HEOTbEMNEMO YaCTbIO rOA0BON Byxrantepckol (GruHaHcosow) oTyeTHoCcTU OO0 «M3aiin.Py ®uHaHC»
(nanee — «O6uiecTBo» nmnu «KomnaHua») 3a 2025 roa, NOArOTOBNEHHOW B COOTBETCTBAN C ASNCTBYIOWMM 3aKOHOA,aTENbCTBOM
Poccuiickon ©epepaunn.

Bce cymmbl npeacTaBneHsl B Thic. py6. OTpuuaTenbHble 3HaYeHUA NOKasbiBaloTCA B KPYribiX CKOBKax.

1. OBLWAS MH®OPMALNA

O6LuecTBO 3aperncTpnposaHo MexpaioHHo nHcnekumel ®epepansHoli Hanorosol cnyx6ébl N2 46 no r. Mockse 13 ceHTs6ps 2018
roga 3a OM'PH 1187746811141, HH 7714431630, KNM 771401001.

IOpuguyeckmii agpec O6uwectsa: 125167, Mopop, Mocksa, Np-kT JleHuHrpaackuid, aom 39, cTpoeHue 79, atax 4, nomewenve XIil,
kabuxet 20

OB6LWEeCTBO OCYLECTBASET CNEAYIOLNE OCHOBHBIE BUALI AEATENbHOCTY, 4EATENbHOCTD AMVCCUOHHAS.

YucneHHoCTb padoTalowmx Ha 31 nekabps 2025 roga cotpyaHukos O6wectsa coctasnno 2 yenosek (Ha 31 nekabps 2024 roga - 1
4Yenosex).

OpraHamn ynpasneHus O6WecTBa aBNAIOTCA:

° O6wee cobpaHne y4aCTHUKOB;

. EAVHONNYHDBIA NCNONHWTENbHLIN OPraH — yNpaBnsiowas OpraHn3aumns.

Ynpasnsiowen opraHu3sauuein Obuectsa aensetcs OO0 «Ynpasnsioias komnanHus BK».

YyacTHukamn O6wecTsa Ha 31 gekabpsa 2025, 2024 n 2023 roaos S8NKI0TCA:

. 000 «BK» - 99%;

o 000 «KomnaHusa BK» - 1%.

Yepes pap aouepHux komnaHuii MKMAO «BK» nmeet adpdektusHyio nonio snagenns 100% 8 000 «Maiin.Py ®uHaHcy. MaTepuHckon

komnaHuein MKIMAQ «BK» senseTtcs AO «M® TexHonorumy. Y AQ «M® TexHonornn» oTCyTCTeyeT eAVHCTBEHHDIA KOHTPONNPYIOWNA
aKunoHep.

HacToswas oT4eTHOCTL 6biNa COCTaBNeHa Ha 6yMaxkHOM HocuTene n nognucaHa pykosogutenem O6uiectsa 31 mapta 2026 .
Byxrantepckas OTYETHOCTb NOANEXUT yTBepxXaAeHMNIo O6Wwum cobpaHnem yuacTHukos O6uectsa 6 anpens 2026 .

BenunuuHa BbiNAa4YeHHOrO (MopNexallero Bbinnate) BO3HArpaXxAEeHWs ayBuUTOPCKOW OpraHvW3auvv npepactasneHbl B cnepylowen
Taénuue:

Cymma,
B TbiC. PYy6.
(6e3 HOC)
BosHarpaxgeHue 3a nposeaeHne ayauta 6yxrantepckoii (bnHaHcosoih) otyeTHoCTU O6uwecTtsa 3a 2025 rop, 296
BosHarpaxgeHue 3a 1iHble ayauTopcKue ycnyru, okasaHHble B 2025 roay 2700
Bo3sHarpaxgeHuve 3a Npoune CBs3aHHbie C ayAnTOPCKON AEATENbHOCTBIO YCAyru, okasaHubie B 2025 roay -

2. OCHOBHBbIE MOMIOXEHNA YYETHOW NONANTUKWN
HenpepbiBHOCTb AEATENBHOCTH

OB6LWeCTBO NOArOTOBMAO BYXranTepCKyio (pUHaHCOBYIO) OTHETHOCTb Ha OCHOBE AOMYLLEHVS O TOM, 4TO OHO ByfieT NPOAONXaTh
CBOIO AeATEeNbHOCTb HENPEPbIBHO.

PyKkoOBOACTBO NPUHANO BO BHUMaHNE BCE 3HauMMble GakTbl, BKNIOYas nosnumio no nukenagHocTn O6wecTsa, CobbiTVa nocne
OTHETHON AaTbl, OXNAaEMble Pe3ynbTaThl ONepaLoOHHON AEATENBHOCTY, a TaKXe umeloLmecs B pacnopaxeHnn O6wecTsa
AeHeXHble CpefCcTBa ANs OueHKN cnocobHocTy O6wecTsa NPOJONXaTh CBOIO ASATENBHOCTb HENPEepPbIBHO.
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OTTOK AEHEXHbIX CPEACTB OT TeKyLUMX onepauui 3a rof, 3akoH4uswunincs 31 aekabps 2025 r. coctasnn
1276 602 ToiC. Py6. (3a roa, 3akoHumnBwwMiics 31 aekabps 2024 roaa: 1 340 556 Tbic. py6.); COOTHOWEHVE gonr/kanutan (MToro
obszaTensCcrBa K UToro kanutan) Ha 31 gekabps 2025 roga coctasuno 212.9 (Ha 31 pekabps 2024 ropa: 380.4).

O6WeCcTBO OXNAAET, YTO CMOXET UCNOJHATL CBOV 06583aTenbCTBa 3a CHET OnnaThl MaTePUHCKON KOMNaHWel 3aiMOB BbiJaHHbIX, a
TaKKe 6yaywmx NOCTYNNeHN? AeHEXHbIX CPeACTB OT MHBECTULMOHHON AEATENbHOCT (B BUAE NONYHEHNS NPOLEHTOB MO BblAaHHbIM
3arimam).

BepoaTHOCTb noraleHus O6LLEeCTBOM TeKyLMX 0693aTENbCTB 3aBUCUT OT CNOCOBGHOCTN MaTEPUHCKOWN KOMIaHWUI NCMIOMHUTL CBOW
0643aTenbCTBa NO BO3BPATY 3aIMOB BblaaHHbIX. OLEHKa BEPOSTHOCTI U MCTOYHUKOB NOTralleHUs MaTePUHCKO KOMNaHWen CBonx
0693aTenbcTs, NOATBEPXAAET OTCYTCTBUE CYLLECTBEHHOW HEONPEAENEHHOCTY B OTHOLEHNY CNOCOBHOCTN KomnaHun
NpPOAONXKaTb CBOIO AEATENBHOCTb HEMPEPBIBHO.

OcCHOBHbIE NOAXOAB! K NOAroToBKe rofosoi 6yxrantepckoi (pvHaHCOBOI) OTHETHOCTHN

byxrantepckuii yuetr B Ob6uwecTtse BepeTcs B coorBeTcTeun c¢ DepepanbHbiM 3akoHOM OT 6 gekabps 2011 roga N° 402-03
«O 6yxrantepckom yyete» w lNonoxeHnem no BepeHMIO GyXranTepckoro yyeta n Byxrantepckoil otyeTHocTn B Poccuiickoit
Ddepepaunu, yteepxaeHHbiM MNpukaszom MuHucTepcTea puHaHcos PO ot 29 nionsa 1998 ropga N2 34H B yacTy, He NpoTMBOPEYaLLen
®CBY 4/2023 «byxrantepckas (PyHaHCOBas) OTYETHOCTbY, a Takke AeVCTBYIOWMMY PeaepanbHbiMU 1 OTPACNEBbIMU CTaHAaPTaMK
Byxrantepckoro yueta. Byxrantepckas ($pvHaHcoBas) oTueTHOCTb ObuecTBa 3a 2025 rop, 6bin1a NOAroTOBNAEHa B COOTBETCTBAN C TEM
Xe 3aKOHOM 1 NONOXEHNAMU.

B cootBeTcTBUK € Nn. 1 cT. 12 PepgepanbHoro 3akoHa N2 402-M3 06beKTbl BYXranTepckoro yueTa nogiexar AeHEXHOMY n3mMepeHuio.

B uensix knaccuduvkaumm akTMBOB 1 0643aTeNbCTe B ByXranTepckoM GanaHce NPOROMKUTENbHOCTb O6LIMHOrO ONePaUMOHHOro Ukna
6bina onpegeneHa O6uWeCTBOM, PaBHOV ABEeHaauaTn Mecsuam.

HeonpepeneHHOCTb OLLEHOUHDIX 3HaYeHUN

Huxe npepcTaBneHbl OCHOBHbIE AONYLWEHWUS B OTHOWEHWUW 6ynyuw|x CO6bITUA, @ TakkKe WHbIe VUCTOYHWKN HeonpeaeneHHoCTU
OLIEHOMHBIX 3HAYEHU Ha OTYETHYIO AATY, KOTOPbIE HECYT B cebe CyLLEeCTBEHHbI PUCK BO3HUKHOBEHNS HEOBX0ANMOCTY BHECEHUNS
CyuweCTBeHHbIX KOPPEKTUPOBOK B 6anaHCcoBYiO CTOMMOCTb aKTUBOB N O6s3aTENbCTB B TEYEHME CNeayIoWero OT4eTHOro roga:

. peseps nop, obecueHeHne GHAHCOBbIX BNOXEHWIA;

L4 pe3eps NO COMHUTENbHBIM A0AraMm.

YyeT $UHAHCOBDBIX BAOXEHRUIA

YueT $HUHAHCOBbIX BNOXEHW BegeTcs B cooTseTcTsun ¢ NonoxeHnem no 6yxrantepckomy yuety MBY 19/02 «Yver ¢uHaHcoBbix
BIOXKEHNIA».

B cocTaB puHAHCOBbIX BAOXEHWIN BIUTIOHAIOTCS Cneayiowmne OCHOBHbIE Buabl GUHAHCOBBIX BAOXEHWNI:

. WHBECTULMN B UEHHbIe 6ymarn gpyrux opraHnsaunii;

° BKNaAb! B YCTaBHblE (CKIaAO0OYHbIE) KanNuTarnbl APYrX OPraHu3auumi;
. 3aiiMbl, NPEAOCTaBNEHHbIE APYIVIM OPraHn3aumam;

L AenOo3nTHble BKNaapl B KpeauTHbIX OpraHnsauunsx.

®UHaHCOBbIE BAOXEHUA MPUHUMAIOTCS K ByXranTepckomy ydeTy no NepBOHauansHoN CTOUMOCTN. MepBoHaYanbHON CTOMMOCTBIO
GUHAHCOBbIX BNOXEHWI, NPUOBPETEHHbIX 33 NNaTy, NPU3HAETCA CyMMa dakTUUECKMX 3aTpaT OpraHu3aumn Ha Ux npuoBpeTtenve.
MNepBOHaYanbHON CTOMMOCTBIO GUHAHCOBBIX BAOXEHUNA, BHECEHHDBIX B CYET BKN3AA B YCTaBHbIN (CKITAAOMHDIN) KanuTan opraHnaauunm,
NPU3HAETCSH UX AEHEXHan OLEeHKa, COrNacoBaHHas yypepuTensmu (y4aCTHUKaMun) opraHusauvu. MNepeoHavanbHoll CTOUMOCTbIO
NPeAOCTaBNEHHOrO 3aiiMa ABNSETCA CYMMa NEPEUNCEHHbIX AEeHEXHbIX CDEeACTB.

OUHAHCOBbIE BMOXEHUs, MO KOTOPbIM MOXHO ONPEAEenMTb TEKyWlyiO PbIHOYHYIO CTOMMOCTb, OTPaXeHbl B ByXranTepckon
($pnHAHCOBOI) OTYETHOCTM NO COCTOSHUIO Ha KOHEL, OTYETHOrO roAa Mo TeKyLEN PbIHOYHOW CTOMMOCTW NYTeM €XeMEeCSYHOR
KOPPEKTUPOBKY X OLEHKMN Ha NPEAbIAYLLYIO OTYETHYIO AaTY.

DUHAHCOBBIE BIOXEHUS, NO KOTOPLIM HE ONPEensaeTCs TEKYUIAn PhIHOYHAsA CTOUMOCTb, OTPAXeHbl B Byxrantepckoi (prHaHCoBOM)
OTYETHOCTU Ha OTYETHYIO AaTy NO NEPBOHAYaNbHON CTONMOCTH.

Bbi6biTUE GUHAHCOBLIX BNOXEHWUIA, MO KOTOPbIM HE ONPefenseTcs Tekyllas PbiIHOYHAs CTOMMOCTDb, @ TakXe BK/afoB B YCTasHbie
(cknapouHbIe) KanuTansl APYruX OpraHn3auui, NPefoCTaBAEHHDBIX APYrM OPraHM3aLuam 3aliMoB, AENO3UTHBIX BKNAA0B B KPEAUTHbIX
opraHv3auusx OCYWECTBASETCA NO NEePBOHAYanbHON CTOMMOCTU KaXAoW BbiGbIBAIOWEN efnHULbl ByXranTepckoro y4yeta
DUHAHCOBBIX BAOXEHUNA. Mpu BbIGHITUN GUHAHCOBBIX BAOXEHWA, NO KOTOPBLIM ONPEeAenseTca TeKyLas PbiHOYHAA CTOUMOCTb, WX
CTOUMOCTb ONPEeAensaeTcs NCXOAA U3 NocneaHel OLEHKN.

YCTOMYMBOE CYWECTBEHHO® CHIDKEHE CTOUMOCTV GUHAHCOBLIX BAOXKEHWI, MO KOTOPLIM HE ONPeaenseTcs X TEeKyLLas PoiHOYHan

CTOMMOCTb, HUXE BEUMUHBI SKOHOMUYECKWX BbIFOA, KOTOPblE OPraHU3auus PacCuUTbiBaeT MOMYH4UTb OT AaHHbIX GUHAHCOBBIX
BAIOXEHNIN B O6bIYHLIX YCNOBUSIX €€ AeATENbHOCTU, MPUSHAETCS 06ecLieHeHneM GYHAHCOBbIX BNIOXEHWIA. B 3TOM criyyae Ha ocHoBe
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pacyeTa opraHu3auun oNpepenseTCs PacieTHas CTOVMOCTb GpUHAHCOBbIX BIOXEHUI, PaBHas PasHULLE MEXAY UX CTOUMOCTbIO, NO
KOTOPOI OHY OTPaXeHbl B ByXranTepckom yueTe (YHETHOWM CTOUMOCTbIO), ¥ CYMMO TaKOrO CHUXEHWS.

MNPy HanMuUn yCNoBWiA YCTOWYMBOrO CyLUECTBEHHOTO CHNXEHUS CTOMMOCTN GUHAHCOBbLIX BroXeHun O6uiecTBoM oBpasyeTtcs
peseps nog o6ecueHeHne GrHaHCOBbIX BNOXEHWI Ha pasHnLy MexX.y YYeTHOW 1 pacyeTHON CTOUMOCTLIO GUHAHCOBbLIX BNOXEHWIA.

MpoBepka Ha o6ecueHeHe GUHAHCOBBIX BIOXEHWIA MPOBOANTCS OAVH pPas B rof no COCTosHMIO Ha 31 aekabpa OTHETHOro roaa nNpu
HaNM4MN NPU3HAKOB O6ECLEHEHUS.

[Jloxoapl 1 pacxogs! Mo GrHAHCOBbIM BIOXEHAM OTPaXaloTCA B COCTaBe NPOHMX AOXOA0B U PaCXOA0B Pa3BepHYTO. KyNOHHbIN A0X0A
no oénanraumam 1 GOXOAb!, NONYYEHHbIE OT NPEROCTaBNeHNA APYIMM OPraH13aLUaM 3aiMOB, OTPaXaIoTCs NO CTpoke «MpoueHTbl K
NOMYYEHMIO» OTHETA O PUHAHCOBbLIX PE3Y/bTaTax.

[febuTopckan 3a00MKEHHOCTb

[le6uTopcKas 3af0MKEHHOCTb NPU3HAETCS KPaTKOCPOUHON, C/TN OHAa MOAMEXUT NOFaLeHMIO B TeYEHNE O6bIMHOTO ONepPaLNOHHOro
uvKna.

O6wecTso CO3paeT pe3epPBbl COMHWUTENbHLIX OONFOB B C/y4ae MNPU3HaHWS AE6UTOPCKOW 3aQ0NXKEHHOCTU COMHUTENbHOW C
OTHECEHNEM CYMM PE3EPBOB Ha PNHAHCOBbIE PE3YNbTaTbl OPraHn3aunn.

COMHUTENbHOI CYNTAeTCs OebuTOpCKas 3afl0fKEHHOCTb OPraHM3aumu, KOTOpas He MOoraweHa WAM C BbICOKOW CTeneHbio
BEPOSATHOCTW He 6yaeT noraweHa B CPOKKM, YCTaHOBNEHHbIE AOrOBOPOM, U HE O6ecriedeHa COOTBETCTBYIOWVMMN rapaHTUsMK.
Pe3sepBs COMHUTESbHBIX 4OMTOB GOPMUPYETCS B 3aBUCMMOCTU OT YWCSIa AHEV NPOCPONKM OnnaThbl:

o Nno COMHWUTENbHOW 33aA0MKEHHOCTU CBbiwe 90 kaneHpapHblx gHel - B pesepB Biuodvaetrcs 100% cymmbl
3340/MKEHHOCTH,

° NO COMHUTENbHOIN 3aA0MKEHHOCTY OT 45 fo 90 kaneHgapHbIX AHel (BKNoYNTENbHO) — B pe3eps BratovaeTcs 50%
OT CYMMb! 3a40/DKEHHOCTN;

° MO COMHWTENbHOW 3aROMKEHHOCTN A0 45 aHe - 0% (pesepB He co3paeTcs).

ECNun [0 KOHLa OTYETHOTO rOAa, CMeAYIOLWEero 3a ropoM CO3faHNa pe3epBa COMHUTEbHbIX A0NrOB, 3TOT Pe3epB B KaKON-nn6o Yactu
He 6yfeT UCMONb30BaH, TO HEM3PACXOAOBaHHLIE CYMMbl NPUCOEAVHAIOTCA NPYU COCTaBNeHUM ByXranTepckoro 6anaHca Ha KoHel,
OTUYETHOro roaa K GYHAHCOBbIM pe3ynbTaTam.

Hoxogpbi

Bbipyyka npuHUMaeTCs K 6ByXranTepckoMy yueTy B CyMMe, UCHACSIEHHOMN B AEHEXHOM BbiPaXeHUW, PaBHOWN BENUHNHE NOCTYNNEHNS
DEHEXHbIX CPEACTB U WHOrO MMyLLecTsa n (nnn) senvunHe AebuTopcKoil 3agonmxeHHocTh. (¢ yyetom n.3 TBY 9/99 «foxoas
opranunzauum»). ECau BennunHa NoCTyNAeHMs NOKPLIBAET NMLWb YACTb BHIPYYKM, TO BHIDYUKa, NPUHUMaeMas K GyxranTepckomy yuerty,
onpepenseTcsa kak CyMMa NocTynnenns n 4e6UTOPCKOW 3af0MKEHHOCTN (B HacTh, HE MOKPLITOM NOCTYMAEHUEM).

Bbipyyka npusHaeTcs O6WEecTBOM B 6yXranTepCKoM yyeTe Nput O[HOBPEMEHHOM BbiNOSTHEHUWN CReAYIOLLMX YCNOBWIA:

. opraHv3auvs UMeeT NPaso Ha NONMyYeHWUe 3TOI BbIPYUKM, BbITEKAIOWEE N3 KOHKPETHOro AOrosopa NN NoATBepXAeHHoe
WNHbIM COOTBETCTBYIOWMM 06pa3om;

. CyMMa BbIPY4KU MOXET 6biTb OonpeaeneHa;

. VMeeTCs YBePEeHHOCTb B TOM, HTO B pe3ynbTaTe KOHKPETHO onepauun Nponu3onaeT YBeNMYeHNe 3KOHOMUYECKIX BbIFOA;

. npaso COBCTBEHHOCTU (BlafieHus, NONb3OBAHUA U PACNoPsXeHNs) Ha NPOoAyKuWio (TOBap) nepewno OT opraHv3auvmn K
nokynaTtenio nnu paboTta NPUHATa 3aKa3vnkom (ycnyra okasaHa);

o pacxogpl, KOTOpPbIE MPOV3BEAEHbI AN ByAyT NPOU3BEAEHD! B CBA3N C 3TON onepaunen, MoryT 6biTb onpeaeneHbi.

Pacxoppl

Pacxoppb O6LecTsa NPU3HAIOTCA NPY HaNUYMK CneayioWwmxX YyCIOBUA:

° pacxop NPOU3BOANTCS B COOTBETCTBUU C KOHKPETHbIM OrOBOPOM, TPEB0BaHUEeM 3aKOHOAATENbHbIX 1 HOPMATUBHbIX aKTOB,
o6blvasMM eN0BOro 060pPoTa;

. CyMMa pacxofa MOXeT 6biTb onpeaeneHa;

. MMEeTCs YBEePEHHOCTb B TOM, YTO B pe3ynbTaTe KOHKPETHON onepauuy NPOu3oiaeT YMEHbLIEHNE SKOHOMUYECKUNX BbIrop,
opraHusauum.

B oTYeTe 0 $pUHAHCOBLIX pe3yNbTaTax NoKazaTen NPoUNX AOXOAO0B U NPOYNX PACXOAOB, CBA3aAHHDBIE C OAHUM (B YaCTHOCTW, pe3ynbTaT
OT BbIBHITUS OBbEKTa OCHOBHBLIX CPEACTB) WA HECKONbKUMU aHaNOrvuHbIMU (B YaCTHOCTW, KYPCOBblE PasHULbl, pesynbTar
NepeoueHKk BHEOBOPOTHLIX aKTWBOB, BKIIONAaEMbli B AOXOAbI WAK PAacXodpl OTYETHOrO Nepuopda, pesynbTaT obecueHeHus
BHEOBOPOTHBIX aKTUBOB U BOCCTAHOBNEHWUS OBECLIEHEHUS, BKNIOYaeMblii B pacxofbl wan AOXOAbl OTYETHOrO nepuoaa) daktamu
XO3ANCTBEHHOM XWU3HU, 3a4NTHIBAIOTCA, 33 UCKAIOYEHUEM Cy4aes, koraa:

. pasfgenbHoe NpeacTaBneHne Takmx AOXOA0B Y PACXOA0B CNOCOBHO NOBNUATL Ha PELLEHNS NONb3oBaTeNnewn 6yxranTepckon
OTYETHOCTY;
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. VHO NOPSAAOK NPEACTaBNEHNN NoKa3aTenen Takmx GOXOA0B N PACXOA0B YCTaHOBNEH deaepasnbHbMU UM OTPacAeBbIMMI
cTaHgapTamu. (n. 28 ®CBY 4/2023, n. 21.2 NBY 10/99).

YuyeT pacxoaos no sanMam v Kpegutam

YyeT 1 packpbiTue MHGOPMauun O Pacxofax, CBA3aHHbIX C BbINONHEHMEM O683aTenbCTB NO MONYYEHHbLIM 3aliMaM 1 KpeanuTaMm,
ocylwecTenaeTcs B cootaeTcTBum ¢ [NonoxeHvem no 6yxrantepckomy yvety MBY 15/2008 «Yuer pacxogos no 3avimam v Kpegutam».

Pacxoppl, CBSI3aHHbIE C BbINOMHEHNEM OB6S3aTeNbCTB NO NOMYYEHHbIM 3aliMaM 1 KPeAUTaM, OTPaXaloTcs B ByXxranTepckom yueTe u
6yxranTepckoi ($prHaHCOBOI) OTUETHOCTN B COCTaBE MPOHMX PACXOAOB B TOM OTYETHOM NEPUOAE, K KOTOPOMY OHU OTHOCSITCS, 3a
VCK/IIOYEHNEM TOV UX YaCTW, KOTOPAR NOANEXUT BKIIOYEHMIO B CTOUMOCTb MHBECTULIMOHHOIO akTuBa.

Mop MHBECTULMOHHBIM aKTUBOM MOHMMAETCS O6BEKT UMYLLECTBA, MOAFOTOBKA KOTOPOro K MPEeAnonaraeMomy WCroNb3oBaHUIO
TpebyeT ANTENbHOTO BPEMEHW W CYLIECTBEHHbIX PAacXofoB Ha npuobpeTeHue, cCoopyxeHne u (nnw) wnsrotoenexue. K
VNHBECTULMOHHBIM aKTUBaM OTHOCATCH O6beKTbl He3aBEePLUEHHOMO MPOU3BOACTBA U HE3ABEPLUEHHOTO CTPOUTENbCTBA, KOTOPbie
BNOCNEACTBUM ByAyT NPUHATHI K BYXranTEpPCKOMY Y4YeTy B Ka4yeCTBe OCHOBHbIX CPefCTB (BK/MIOYas 3emenbHble y4yacTku),
HemaTepuanbHbIX aKTUBOB W/ UHBIX BHEOBOPOTHBIX aKTNBOB.

JononHnTenbHble pacxoppsl No 3aliMam BKNIOYAIOTCA PaBHOMEPHO B COCTaB NPOYMX PAaCXOA0B B TeYeHue Cpoka 3aiiMa (KpeguTHOro
norosopa).

O6s3aTenscTBa Mo NOMYYEHHBIM 3aliMaM 1 KpeguTaM NogfiexaT OTpaxXeHWo B ByxXrantepckoi (PprHaHCOBOWN) OTYETHOCTU C
nogpasfeneHnemM Ha AONrOCPOYHbie (CPOK NOralleHNs MO KOTOPbIM MO YCNOBUSM AOroBOpa NpesbilaeT 12 MecsueB O6biMHbIN
onepaunoHHBIN LKA V'Y IKOHOMUYECKOro Cy6bekTa OTCYTCTBYET 6€3yCNnoBHOE NPaBO Ha OTCPOUKY noraweHns obés3aTensctea He
MeHee YeM Ha ABeHafLaTh MECALEB NOCNe OTYETHOWM AaThl) U KPATKOCPOYHbIE (CPOK NOralleHns NO KOTOPLIM NO YCNOBUSIM [OroBopa
He npesbiwaeT 12 Mecsues). MNepeBon AONrOCPOYHON 33A0MKEHHOCTN NO MOJSY4YEeHHbIM 3aiiMaM 1 KPeaUTam B KPaTKOCPOUHYIO
NPON3BOANTCSH, €CAN [0 MOMEHTa €€ MOoraleHns No yCoB/sSM AOroBOpPa OCTaeTCA MeHee 12 Mecsues, a Takke 0Bsa3aTensCTeo,
KOTOPOE AOMKHO 6bIN0 BbITb MOraLeHO B TeYeHNe ABeHaALaTV MECALEB NOCNe OTYETHOW JaTbl, HO B OTHOLUEHUN KOTOPOTO B Nepuog,
MeXy OTYETHOWN AaTol W paTol CoCcTaBneHUs ByxranTepcKoi OTYETHOCTI 3aKNIOYEHO CornalleHne o PecTpPyKTypu3auun posnra
MeXy 3KOHOMUYECKUM CYEBEeKTOM W KPeauToOpOM Ha Mepuop, Npesbillalouui ABeHaAuaTb MecsueB nocne OTYETHOW AaThi,
npepAcTaBnsioTcs B 6yxranTepckom 6anaHce Kak KpaTKkoCpOYHble 06a3aTensCTBa.

Pacxoppb! No 3aiiMam 8 BUAE Ha4NCNEHHbIX NPOLEHTOB OTPaXaloTCA B cocTaBe cTpokM 1510 «3aemHble cpeacTeay

[eHeXHble CPeacTBa U X IKBUBANIGHTDI, OTPaXeHUe AeHeXHbIX MOTOKOB
[eHexHble CpeacTsa N X IKBUBAAEHTbI

B uenax cocrtaBneHus oTyeTa O ABUXEHUU AEHEXHbIX cpencTs OBWecTBO BKIOYAET B COCTaB OEHEXHbIX cpeacTe AeHexHblie
SKBUBANEHTDI, NOA KOTOPBIMU NOHUMAIOTCH KPaTKOCPOYHbIE BbICOKOMNKBUOHDIE ¢VIH3HCOBble BNOXEeHNA, KOTOpPbie MOTryT 6biTb NErko
o6pau.|.eHb| B 3apaHee U3BECTHYID CyMMY feHeXHbIX CpefCTB W KOTOpble NOoABEepPXEHbl He3HaYUTeIbHOMY PUCKY W3MEeHeHWUA
cTtoumocTu. B yacTHOCTN, O6WECTBO OTHOCUT K OEHEXHbIM 3KBUBANeHTam Aeno3uTHbie BKNaabl B KpeguTHbIX opraHnsaunax,
BblgaBaemble N0 TpeGOBaHVIIO n (VII'IVI) CO CPOKOM noraweHns Tpyu mecsua n MeHee, a Takoke BbiICOKONVKenaHbie 6aHKOBCKMe Bekcens
CO CPOKOM noraweHns Ao Tpex vecsues.

CBepHYTOE OTPaXEHNE [EHEXHbIX MOTOKOB

JeHexHbie noToku OTPAaXalnTCA B OTYETE O ABMKEHUN AEeHEeXHbIX CpencTB CBEPHYTO B Cy4asx, KOrga OHW XapakKTepusyiloT He
CTONbKO AEeATeNbHOCTb OpraHmsauun, CKONbKO AeATeNbHOCTb €e KOHTpareHTos, U (I/II'II/I) KOrpa noctynneHna OT OAHuX nuuy
o6ycnoanmaa|o1' COOTBETCTBYIOWWE BbINAATb APYrUM fnLam.

[leHexHble NOTOKW OTPAXAIOTCA B OTYETE O ABUKEHUM AEHEXHbIX CPEACTB CBEPHYTO TakKe B CAy4asXx, KOrfa OHW OTAVNdaloTCs
6bICTPbIM OBOPOTOM, BOMBLLIMMU CYMMaMU W KOPOTKAMK CPOKaMy BO3BpaTa. B uactHocTw, O6WwWecTso OTpaxaeT CBEePHYTO
cnegyiowme AeHeXHbie NOTOKW:

a) B3aUMHO OBYCIOBMEHHbIE NNATEXW 1 NOCTYNNEeHUsi N0 pacyeTam C UCTIONb30oBaHNeM 6aHKOBCKIUX KapT;
6) nokynka n nepenpoaaxa ¢puHaHCOBbIX BNOXEHWI;
B) OCYLUECTBIeHNE KPaTKOCPOUHbIX (Kak MPaBuio, A0 TPeX MecaueB) GpUHAHCOBbIX BNOXEHWI 3a CHET 3aeMHbIX CPeACTB.

YyeT aeHeXHbIX NOTOKOB B NHOCTPAHHONW BanoTe

Ona ueneih cocrasneHus OTYETa O ABUKEHVM OEHEXHbIX CPEeACTB BenWNYMHA AEHEXHbIX NOTOKOB B WHOCTPaHHOU Baniote
nepecunTLIBAETCH B PG NO oPpuLnanbHOMY KYPCY 3TON MHOCTPaHHON BafioTh K py6io, yCTaHaBnmsaemomy LieHTpanbHbiM 6aHKOM
Poccuinckon ®epepaunn Ha AaTy OCYLWECTBEHUs AN NOCTyNNeHus nnatexa. [pyn HeCyWweCTBEeHHOM U3MEHEHUN OPULNaNAbHOro
KypCa WHOCTPaHHOW BanioThi K py6nio, ycraHasnueaemoro LieHTpanbHbiM 6aHkoMm Poccuiickoin Pepepaumn, nepecyet B pyénn,
CBSI3aHHLIA C CoBepLIeHNeM 60NbLIOrO Ynucna OQHOPOAHbIX onepaLuit B TakO NHOCTPaHHOW BanioTe, MOXEeT NPOoU3BOAUTLCA NO
cpeaHeMy Kypcy, MICUMCNEHHOMY 3a MecsL, M 6onee KOPOTKWI NePUoL,

B cny4ae ecnn HesamepMTENbHO NOCNE NOCTYNAGHWS B MHOCTPAaHHOW BanioTe O6LEeCTBO B pamMKkax CBOEIN OBbIYHON BEATENbHOCTH
MEHSAET MONYYEHHYIO CYMMY WHOCTPAHHOIW BanioThl Ha Py6nu, TO AEHEXHDBIA NOTOK OTPAXAETCA B OTHETE O OABWKEHUN OEHEXHbBIX
CpencTs B cymme GakTNIeCcKn NoNyYeHHbIX pyéneii 683 NPOMEXYTOYHOro NepecyeTa NMHOCTPaHHON BanioThl B pyénu. B cnyyae ecnn
He3anonNro Ao nnaTexa B MHOCTpaHHO BanioTe O6LWECTBO B paMKax cBoeli O6bIMHON AEATENbHOCTU MEHAeT Ppy6nn Ha HEOBXOAUMYIO
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CYMMY NHOCTPAaHHOW BanioTbl, TO AEHEXHbIN NOTOK OTPAXaeTCA B OTHETE O ABWKEHUA AEHEXHbIX CPEACTB B CyMMe daKTuHeckn
ynnayeHHbix pybneii 6e3 NpoMeXyTOUHOro nepecyeTa MHOCTPaHHO BanioTbl B Py6nn.

OcCTaTKn AEHeXHbIX CPEeACTB W AEeHEXHbIX SKBUBaNeHTOB B WHOCTPAHHOW BaNioTe Ha Havano N KOHew OTYeTHOro nepuopa
OTPaxXaloTCH B OTYETE O ABMKEHNN BEHEXHBIX CPEACTB B PY6NaxX B CyMMe, KOTOPas OnpeaenseTcs B COOTBETCTBIN C MNonoxeHnem
No 6yxranTepcKoMy yyeTy «YJeT akTUBOB 1 0653aTENbCTB, CTOUMOCTb KOTOPbIX BbipaxeHa B MHOCTpaHHou sanioTe» (MBY 3/2006).
Pa3Hyila, BO3HMKAIOWAA B CBA3N C NEPECYETOM AEHEXHbIX NOTOKOB O6WECTBa W OCTaTKOB AEHEXHbIX CPEACTB W AeHEXHbIX
9KBVBANEHTOB B MHOCTPAHHO BanioTe No KypcaM Ha pasHble AaTbl, OTPaXaeTCs B OTYETE O ABUKEHNN AEHEXHbIX CPeaCcTs OTAENbHO
OT TEKYLWX, UHBECTULMOHHDIX 1 GUHAHCOBbIX AEHEXHbIX NOTOKOB OPFraHN3aLMm Kak BANSIHUE N3MEHEHNIA Kypca UHOCTPAHHOW BanioThl
MO OTHOLLEHVIO K PY6AI0.

YyeT aKTUBOB 1 0683aTENbCTB, CTOUMOCTD KOTOpP®bIX BbipaxeHa B MHOCTpaHHOVI BanioTe

YuyeT aKTUBOB N 06593aTeNbCTB, CTOMMOCTb KOTOPbIX BbipaXeHa B MHOCTPaHHON BanioTe, BefeTCs B COOTBETCTBUM ¢ MNonoxeHnem no
6yxrantepckomy yyeTy MNBY 3/2006 «YueT akTnBOB 1 0693aTENbCTB, CTOMMOCTb KOTOPbIX BbipaXeHa B HOCTPAaHHOM BasioTe.

KypcoBas pasHuua oTpaxaeTcs B 6yxranTepckom ydeTe n Gyxrantepckolt (GMHaHCOBOM) OTYETHOCTN B TOM OTHETHOM NEpuoae, K
KOTOPOMY OTHOCUTCS faTa WUCNOMHEeHUs 06s3aTenbCTB NO ONnaTe MAN 3a KOTOPbI cocTasneHa Gyxrantepckas ($uHaHcoBas)
OTYETHOCTb.

Kypc UB P® Ha 31 gekabps 2025 roga coctasun:

. ponnap CLWIA 78,2267 py6.;

. eBpo 92,0938 py6.

Kypc LB P® Ha 31 pekabpsa 2024 rofa CoCcTasun:
o ponnap CLWA 101,6797 py6.,
. eBpo 106,1028 py6.

Kypc UB P® Ha 31 pekabps 2023 roga cocTasu:

° ponnap CLUA 89,6883 py6.;
. e8po 99,1919 py6.
WHoe

3aTpatbl, nponsseaeHHbie O6LWEeCTBOM B OTYETHOM NEPUOAE, HO OTHOCALLMECS K CNEAYIOLLIMM OTHETHBIM NEPUOAaM, OTPaXaloTCs B
6yxranTepckom 6anaHce B COOTBETCTBUMN C YCMIOBUAMUW NPU3HAHUS aKTUBOB, YCTAHOBNEHHBIMU HOPMATUBHbLIMW NPABOBLIMI aKTamu
no 6yxranTepckomy y4eTy, Y Nogfiexar CruCaHuio B MOPSAKe, yCTaHOBIEHHOM /15 CNCaHNA CTOUMOCTY aKTUBOB AaHHoro suaa. B
6yXranTepCKOM yuyeTe OaHHble 3aTpaThl OTpaxaloTcs no cuety 97 «Pacxopb 6yayumx Nnepruofos» 1, B Criy4ae €Cii OHW UMeloT
DONrOCPOUHDIN XapakTep, BKIIOYaoTCA B CTPOKY 6anaHca «[lpoune BHeO60pOTHDIE aKTUBbI». 3aTpaTbl N3HaYaNbHO KPAaTKOCPOUYHOro
XapakTepa BiJIoYaloTCs B CTPokKy 6anaHca «Mpoune 060pOoTHbIE akTMBbI».

MnaHnpyemble N3MEHeHUA B yueTHOWM nonnTuke Ha 2026 rop,

O6WecTBO He NNaHNPYET BHOCUTb N3MEHEHNS B YYETHYIO NONNTUKY Ha 2026 rog, KOTOpbie MOryT OKa3aTb CyLLEeCTBeHHOe BAnsHne
Ha $uHaHcoBbie nokasatenn O6wecTsa 3a 2025 ropa,

3. OUHAHCOBDIE BJIOXEHUA

QuHaHcoBbie BNoxeHus O6LecTsa NPEACTaBNKIOT COB0I AONTOCPOYHBIE U KPATKOCPOYHBIE BbIAAHHDI 3alMbI.

Mo cocTosHWIo Ha 31 gekabps NpPepoCTasNEHHbIE KPAaTKOCPOYHbIE 3aliMbl BKNIOYaNW, TbiC.py6.:

Sasemiie R i el Cpox Torama | Momyenos
i ~ ue noraweHvs ob6ecneuerHvie
nocne oTHeTHOW AaTbl NPOLEHTOB
2025rop | 2024rop | 2023rop
3arimbl, BbiaHHbIE CBS3aHHbBIM CTOPOHaM
01 okTs6ps
000 «BK» - 2 969047 - 2025 r. 1,8% -
15 ceHTR6PSA
000 «BK» 14 900 000 - - 2026 r. 8,25% -
00O «B KoHtakTe» - - 89 517 | no TpeboBaHuio 0% -
VTOro fIRAOCTaRIGie bl 14900000 2969 047 89 517
KPaTKOCPOUHbIE 3aiiMbl
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Mo cocToaHuio Ha 31 gekabps NpegoCTaBNEHHbIe [ONTOCPOYHbIE 3aiiMbl BKIIOMANU, Thic.py6.:

CymMma, nognexalas noraweHuio o
3aemMwumk 60nee yem yepes 12 mecsiues Cpok cofaaxa MonyyeHHoe
nocne oTYETHOMN AaThbl noraweHns e o6ecnevyeHne
2025rop | 2024rom | 2023 rom L
3alimbl, BblfaHHbIE CBA3a@HHbIM CTOPOHaM
000 «BK» -| 14900000| 14900000| '°SEHTACP? 8,25% -
01 okTa6psa

000 «BK» - - 2618 898 20251 1.8% S
iForg PpefccTaarentibe -| 14900000| 17518898
AONTOCPOMHbIE 3aliMbI

Peseps nop, o6ecueHeHne GrHAHCOBbIX BIOXEHNI NO BbIAAHHBIM 3ariMam No cocTosHuio Ha 31 pexabpsa 2025, 2024 n 2023 ropos He
CO30aBasncs B CBA3N C OTCYTCTBUEM NPU3HAKOB O6E€CLEHEHNS B OTHOLWEHNN TaKNX BNOXEHWIA.

Mo cocTosHuio Ha 31 aekabps 2025 roga Bcs Cymma GUHAHCOBBIX BAOXEHWI BbipaxeHa B pybnsx. Mo cocTosHuio Ha 31 aekabps 2024
rofa Cymma $puHaHCOBbIX BAIOXEHW B pasmepe 2 969 047 Toic. py6. 6bina BbipaxeHa B gonnapax CLUA (Ha 31 pekabps 2023 ropa: B

pa3smepe 2 618 898 Tbic. py6.).

4. [OEBATOPCKAA 3AAOJIDKEHHOCTb

NHPopMaLms O Hannunm 1 ABUXEHUN AeBUTOPCKON 3a00MKEHHOCTU Ha 31 pekabps:

HaumeHoBaHune 2025 rog, 2024 rop, 2023 rog,
PacueTbl NO NPOUEHTaM K NOAYYEHNIO 356 988 365 941 358 440
3aliM BbigaHHbIN 6€3 NPOUEHTOB 218 488 176 909 0
Mpoune aebutopbl 8428 5259 4 552
Toro peéutopckasn 3ag0/HKEeHHOCTD 583 904 548 109 362 992

MpocpoueHHon pebutopckoli 3agomnkeHHocTn Ha 31 aekabps 2025, 2024 n 2023 rogos HeT.

Mo cocrosnuio Ha 31 pexabps 2025 roga BCst Cymma AeBUTOPCKON 3aA0MKEHHOCTM Bbina BbipaXxeHa B pyonsax.

Mo cocTosHuio Ha 31 pekabps 2024 roga cymma pebutopckoli 3agonxeHHocTn B pasmepe 13 288 Tbic. py6. 6bina BbipaxeHa B

ponnapax CLUA (Ha 31 peka6ps 2023 ropa: 11 556 Tbic. py6.).

Pe3eps N0 COMHVTENBHBIM AOAraM B OTHOLIEHNW Ae6UTOPCKON 3340/MKEHHOCTY NO COCTosHMIO Ha 31 gekabps 2025, 2024 n 2023

roaos He Co3fasancs.

5. AEHEXHDBIE CPEACTBA N NX 3KBNBAJIEHTDI

Mo cocTosHuio Ha 31 pekabps aeHexHbie cpeacTsa 1 AeHEXHDIE 3KBUBANEHTbI BKIIOYAIOT, ThiC. PY6.:

HanmeHoBaHve 2025 rog, 2024 rop, 2023 rop,
[eHexHbie cpeacTsa B py6nsix B KACCE 1 Ha cYeTax B
6aHkax 641 664 720
[leHexHble cpeacTea Ha 6POKePCKNX cHeTax 696 696 69113
WToro gexexHbie CpeacTBa U geHeXHble IKBUBANEHTbI 1337 1360 69 833
6. NMPOYNE BHEOBOPOTHbLIE AKTWBbI
Ha 31 pexabps npoune BHEOG0POTHbIE aKTVBbI COCTOANV U3 CAEAYIOWNX NO3NLWN, ThiC. PY6.:
HaumeHosaHue 2025 rop, 2024 rog, 2023 rop
BosHarpaxaeHue 3a BbinyCk 06nuraunii 3a nepnog
01.12.2021 0o 15.09.2026r. - 22 566 35304
WUTOoro npoune BHeO60pOTHbIE aKTUBDI - 22 566 35 304

Pacxogpl No BO3HArpaX[eHuio 3a BbinyCK 06nuraumii OTpaxaloTcs PaBHOMEPHO B TEYEHNEe CPOKa, Ha KOTOPbLIN BbiNyLUEHb! O6aurauun.

7.  YCTABHbIA KAMUTAN

YcrasHbiii kanutan O6wecTea Ha 31 pekabps 2025, 2024 v 2023 ropoe cocTaenseT 15 Toic. py6.

8. AOBABOYHbINA KAMUTAN

[o6aBouHbIN KanuTan NpeacTaBnseT co6oi BKaapl B UMyLLECTBO yyacTHUKkoB Obuwectsa B cymme 7 316 Thic. py6. Ha 31 aekabps

2025, 2024 n 2023 ropos.
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9.

3AEMHDIE CPEACTBA

3aemHbie CpefCcTBa MO COCTORHMIO Ha 31 aekabps BKOYANN, ThIC.pY6.:

2025 rop, 2024 rog, 2023 rog,
Aonro- Kpartko- Hdonro- KpaTko- Donro- KpaTko-
HanmeHoBaHune CpO4HbIe CpPOYHbIe CpOuHble CpPOYHbIe CpOYHble CpOUHbIe
3aeMHbie 3aemMHbie 3aeMHble 3aemHbie 3aeMHbie 3aeMHble
cpeacTea cpepcTea cpeacTBa cpeacTBa cpeacTBa cpeacTea
O6avraymm n nonyyeHHble 3aMbl - | 15000000 | 15000000 2969 047 17 618 898 -
MpougeHTbl K yrnare - 344121 - 352 803 - 344 903
WToro saemHble cpeacTBa - 15344121 | 15000 000 3321850 17 618 898 344 903
KpatkocpouHbie 3aemHbie cpeacTsa
KpaTkocpouHble 3aeMHbie CpeacTBa No COCTOSHMIO Ha 31 Aexkabps uMeny cnegyioLuLyio CTPYKTYpPY:
OcTatok
OcraTok 3afoNKEHHOCTU
3af0/MKEeHHOCTHN O SaonimiM DAunanasoH
o cpepcTeam R Rt Cpok okoHua- NpepocTas-
HanmeHoBaHune cpepcTBam padlaskaces NPOLEHTHON TN Nt
Ha 31 pexaépn 2025r., Sy noraweHus no o6ecneyeHun
2025r., B BanioTe % Aorosopy (snp 1 cymma)
THiC. PY6. fporosopa c
yKasaHuem
BanoOTLI
O6nurauyvmn
- Bbinyck O6nuraumnin 15000 000 000 15 ceHTS6pPA
RUOOOAI03QK3 15 000 000 RUR 7.90% 20267. -
15 000 000 000
Wrtoro o6aurauyun 15 000 000 RUR
OcraTok
OcTatoK 3a8,0/MKEHHOCTU
o 3aeMHbIM
3aA0/KEHHOCTHN AwnanasoH
S am—— cg:ncraasm rOR0BOI CpoK OKOHua- MpepocTas-
Homenosanwe | cospcroan | MBEARR | cpoigmen | Temiore | newwe
Ha 31 pekabpsn cTaBKu,
2024r., B BajsloTe % porosopy (Bna, v cymma)
Aorosopa ¢
ERCRVC yka3zaHuem
BasnoTbl
O6nurauunn
- Bbinyck O6nvraunin 01 okTa6ps 2025
RUOOOA106YZ8 2 969 047 29 200 000 USD 1,625% r. -
Wroro o6nurayumn 2969 047

ﬂOﬂFOCpO‘-IHble 3aemHbie cpencTsea

Honrocpourbie 3aemHbie cpeacTaa No cocTosHMio Ha 31 AeKabps MENN CneayowyIio CTRYKTYPY:

Ocratok
OeTaTox 3aA0/MKEeHHOCTUN
3aA0/KEHHOCTHN D g OuwanasoH
YT cpeacTsam rOROBOM CpoOK OKOH4a- Mpepocras-
HanmeHoBaHune cpeacTsam Ha ST ASKaSRA NPOLEHTHON TeNeroro o
a3y e 2024 r., . noratweHus no o6ecrnieyeHus
2023 - P B BaJlloTe o ! Aorosopy (sug, v cymma)
P AOroeBopa ¢
RECPYS. yKasaHuem
BasoThbl
O6nuraumvm
- Boinyck O6auraunin 15000 000 000 " 15 ceHTs6pn _
RUOOOAI03QK3 Ly RUR L. {0% 2026r.
Wroro o6énurayumn 15 000 000
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Ocrtatok
3a/0MKEeHHOCT
OcTtaTtok n
3aA0/MKEHHOCT Nno 3aeMHbIM Awnana3oH CPOK OKOHua- Npegocrae-
W MO 3a€MHbIM cpeacTBam ropoBsoi
HanmeHoBaHue cpeacTsam Ha 31 pekabps NPOLUEHTHOR TO/bHO Ll
noraweHus no o6ecnevyeHus
Ha 31 gexkabps 2023r., CTaBKW,
2023r., B BanioTe % Aofosopy (SR Cys)
ThiC. Py6. Aorosopac
yKasaHuem
BaNoThbl
Oénuraynn
- binyck O6nvrayuia 15 000 000 000 15 ceHTabps
RUOOOAIO3QK3 15 000 000 RUR 7,.90% 2026r. -
- sbinyck O6nvrauuii 01 okTs6pa 2025
RUOQOQOA106YZ8 2618898 | 29200 000 USD 1,625% r. -
WTtoro o6anrayun 17 618 898

13 anpens 2021 ropa peleHnem BHEOYEPeAHOTO COBPaHWsS YYaCTHUKOB 6bina YTBEPX/AeHa NPOorpaMma pasMelLeHnst BUPXeBbIX
obnuraunii cepu 001P, yTeepx AeH NPOCNEKT LEeHHbIX 6yMar, COCTaBNEHHDIN B OTHOLWEHWUN BUPXEBbIX OBANraUMii NPOLEHTHbIX
HEKOHBEPTUPYEMbIX, 6@3A0KYMEHTaPHbIX C LEHTPAaNN30BaHHLIM YY4ETOM NPaB, pasMellaemMbix B pamkax MMporpamMmbl BUPXKEeBbIX
obnuraumii cepun O01IP NO OTKPLITON NOANKUCKE C LEHTPANN30BAHHLIM YYETOM MPaB U CReAylowVMN napaMmeTpammn: crnoco6
pasMeLleHns - OTKPbITas MOANMCKA; MakCUManbHas CyMMa HOMUHAaNbHbIX CTOUMOCTE BCEX BbiNyCKOB GUPXEBbiX O0Bnunrauvii,
coctaenset 100 Mpa py6nei BKNIOUNTENLHO, MaKCManbHbIi CPOK foralweHus - 5 460 AHeln ¢ Havana pasMeLleHns Bobinycka
6upxesbix o6nurauuii, Cpok AeiicTeus MporpamMMbl BMPXEBLIX oBNuraumii - GeccpovHas (6es orpaHnueHns cpoka aeicTeus),
npeaycMoTpeHa BO3MOXHOCTb AOCPOYHOrO MOralleHns obnuraumii Mo YCMOTPEHWIO 3MWUTEHTa B MOPSAKe U Ha yCnoBusix,
npeaycMoTpeHHDbIX Mporpammonn.

B pamkax ykasaHHoi Mporpammel B asrycte 2021 rofa pasmelLeH Bbinyck BUPXEBbIX 06aUraumi, PerncTPaunNoHHbI HOMEP BbiNyCcKa
4B02-01-00566-R-001P ot 30 asrycta 2021 rop, MeXAyHapoAHbiii koA (HOMEp) uaeHTUdUKauMM ueHHbix Gymar (ISIN):
RUOOOAIO3QK3. Cpok norawenus: 1 820 (OgHa ThicAYa BOCEMbCOT ABaAUaTbI)) AeHb C AaThl Hauana PasMeLeHUs BUPXKeBbIX
o6nuraumin. Konmyectso dpakTuyecki pasmelLieHHbIX UeHHbIx Bymar: 15 000 000 (NSTHaAUaTh MUAMMOHOB) LUITYK Ha cymmy 15 000 000
000 py6neii. 3ddexTuBHan cTaBka cocTaswsia 7,9%. CTOUMOCTb O6nMraumoHHoro 3aiima Ha 31 aeka6ps 2025 ropa coctasnser 15 344
121 Toic. py6. (Ha 31 pekabps 2024 roga: 15 340 875 Thic. pyb.).

B mapTe n cenTatpe 2025 roga B cooTeeTcTeUm ¢ Mporpammort 6upxessix o6auraunii cepun 001P KomnaHus Bbinnatina kynoHHoii
Aoxop, No 6upxesbiM obnurauuam B cymme 1181 700 Toic. py6.

KomnaHus HaxoanTca NOA BANSHUEM OrpPaHNYNTENbHBIX YCOBWIi NO O6/IMraLMOHHOMY 3aiiMy.

Mo cocTosHnio Ha 31 pexabpa 2025 ropa KoMnaHus BbINONHWMA BCE OFPaHUYNTENbHBIE YCAOBMS, MPEAYCMOTPEHHbIE PELUERNeM O
Bbinycke ob6nurayunii. O6nuraupn o6ecnedeHbl B NONHOM O6bveme odepTamn O NPEAOCTaBNEHWA O6eCneYeHVs, BbiAAHHBIMMN
CBA3aHHbIMW CTOPOHaMY.

B oktabpe 2023 ropa Komnavua pasmectuna Ha Mockosckoii Bupxe «3amelaiowme» obanraumm - poccuickme oéauraumm,
noBTOPAIOWME OTAENbHbIe yCnosua eepoobnuraunii BK Komnanu Jliumuteq (c 26 centsbps 2023 roga — MKMAO «BK»), ¢ gatoin
norawenus 1 oktabps 2025 r., npouenTHas ctaeka - 1,625%, ISIN kog - X$2239639433 (panee - «Espoo6nurauvmu»). Onnata
3amellaiowmx oBnuraumnii 6bina  ocywecTeneHa EBPOOGANTaLMAMU BHYTPW POCCUNCKONR ASNO3UTAPHON WHGPACTPYKTYPbI.
3amelienve npoussefeHo B pasmepe 29,2 mnH ponnapos CLUA, uto coctaenseT 7,3% OT nepsoHayanbHO BbiNyLUEHHbIX
€Bpoo6nunrauvi. PacyeTsl Mo 3aMeLLalownm o6mraumam OCyLECTBSUCD B POCCUCKIX py6nsx no kypcy BaHka Poccun Ha paty
cooTeeTCTByIOWen Bbinnathl. 01 okTa6ps 2025r. 06anraumv NONHOCTBIO NOrawweHs Ha cymmy 2 412 165 280,00 py6. (aksusaneHT 29,2
mnH ponnapos CLUA no kypcy Ha aeHb nnatexa). 3apomkeHHocTb Ha 31 aekabps 2025 roga coctasnset O py6.

10. KPEAUTOPCKAS 3AAO/DKEHHOCTDb

Hannuune kpeanTopckoi 3aa0MKEHHOCTV MO COCTOARMIO Ha 31 pekabps:

HavmeHoBaHuWe 2025 rog, 2024 ropn 2023 rog
PacueTbl No areHTckoMy 40roBopy 63 820 64 488 70764
Mpouve kpeauTopb! 14 302 6394 11070
Utoro 78 122 70 882 81834

MpocpoyeHHON KPeANTOPCKOI 3aa0mKeHHOCTH Ha 31 gekabpsa 2025, 2024 v 2023 ropos Her.
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1.  PACKPbITUE NH®OPMALUIK NO PACXOOAM OBLLECTBA

YnpaeneH4eckne pacxopbl 6binn NpeacTasnera CNeQYIoWMI CTaTbamu, ThiC.pY6.:

HanmeHoBaHue 2025 rog 2024 rop,
KoHcynbTaumoHHble yenyri 160 7 522
3aTpartbl Ha ayanT 3600 2 580
Mpoune saTpatsi 803 814
WToro ynpaesneHyeckune pacxogp! 4563 10 916
12. NPOYUE AOXOAbl N PACXOADI
Mpoure poxoab 3a 2025 n 2024 roaos 6biNy NPEACTaB/EHb CNEAYIOWM O6Pa3oM:
HanmeHoBaHue 2025 ropn 2024 rop,
Kypcosble pasHuupl 7413 145
Mpoune poxogpt 5 319
WToro npoune aoxoabi 7413 464
Mpoune pacxogp 3a 2025 n 2024 rogos 6binn NPEACTABNEHb CReayoWMM 06Pa3oM:
HanmeHoBaHune 2025 rog, 2024 rop,
Pacxopbl CBA3aHHbIE C BHINYCKOM 1 06CAYXMBAHNEM O6NNraLMin 21412 13778
BaHkoBCckne ycnyru 34 30
WToro npoune pacxogpi 21446 13 808
PacwwnédpoBska NPOUEHTOB K ynnare:
MpouexTbl 32 MpoueHTbl 32
HanmeHoBaHne 2025 rog 2024 rop
MpoueHTHbIe pacxogpl No o6anraumsm 1214827 1232379
WToro npouexTbl K ynnate 1214 827 1232379
Pacwundposka NpoLeHTOB K Nony4YeHuIo:
MpoueHTbl 3a NpoueHTbl 3a
HanmeHoBaHue 2025 rop, 2024 rog
[poueHTHbIe Joxoap! NO 3aiMam BblAaHHbIM 1265 556 1278 189
WNTOro npoueHTbl K NOAYYEHMIO 1265 556 1278 189

13. PACHETbI MO HANOIY HA NPUBbITb

Mo cocTosHnio Ha 31 nekabps 2025 roga v 31 gekabps 2024 rona OTNOXEHHBIE HANOTOBbIE AKTUBD! Y OTNIOXEHHBIE HaNOrOBbIe

06sa3aTenbCTBa OTCYTCTBOBANN.

B3aumocBAsb mMexay pacxofioM (MOXOAOM) MO Hanory Ha Npwébinb W nokasaTenem npuébinu (y6biTka) AO HaNoOroo60XeHUs

npueepgeHa B Tabnuue Hnxe:

3a2025r. 3a2024r.
Npu6binb (y6biTOK) A0 HANOroo60XKEeHUS M1 32133 21550
CraBka Hanora Ha npubbinb, % [2] 25% 20%
Cymma ycnosHoro pacxoga (aoxoaa) ne Hanory Ha npuébiib [31=[1]1*[2] 8033 4310
NocToAHHbIW HanorosbiA pacxog (Aoxoa) [4] - -
Pacxop, (a.0xoa) No Hanory Ha NPuébINb [5] = [3] +[4] 8 033 4310

14. CB$3AHHbIE CTOPOHDI

B npouecce ocylecTBnenns GrHaHCOBO-XO3AMCTBEHHON AEATENbHOCT OBLECTBO MPONIBOANT ONEPaLN C IOPUOVNECKIMU 1

¢VI3I/|'-IeCKI/IMVI nuamm, KOTopbie ABNAIOTCA CBA3AHHBIMN CTOPOHaMW.

K onepauuamMm Co CBfA3aHHbIMU CTOPOHaMW, B OCHOBHOM, OTHOCATCS onepauun:

. duHaHcoBble onepauuy, BKIoYas NpeaocTaBneHne 3aimMos.
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Ons uenel HacToswed 6yxranTepckoi (GUHAHCOBOI) OTYETHOCTU B COOTBETCTBUMU ¢ [1BY 11/2008 «MHPopMaums O CBA3AHHBIX
CTOPOHaX» GbIN BbIAENEHbI CNefyioLNe CBA3aHHDIE CTOPOHbI:

HaumeHoBaHune XapakTep OTHOLWeHuA

000 «BK» Bnageet 99% O6wiecTsa

OcHoBHOE x03s1iCTBEHHOE 0BLWECTBO

$YHKUMN  @AMHONMYHOTO  WCMONHUTeNbHOrO  opraHa O6WwecTBa  nepenaHb
ynpasnsiowein opraHnsaunn — OO0 «Ynpasnsiowas komnanns BK», IHH: 7714481197

OcHoBHOI ynpasnerueckuii nepcoran Ha CPOK, NpefyCMOTPeHHbIi YcTasom O6LiecTsa (5 neT), 4o 10 mapTa 2027 ropa

Apyrue cBsi3aHHbiEe CTOPOHDI

MprHaanexar K Toi Xe rpynne vy, K KOTOPOil NpYHaanexaT koMnaHum Ipynns

O6wecTso nepeuncnunno B 2025 rogy 3a ycnyrn ynpasnexus OO0 «Ynpasnsiouias komnanus BK» - 30 000 py6. (3a 2024 rop, v 4
ksaptan 2023 roga - 50 000 py6.).

Mo cocTosHuio Ha 31 pexabps 2025 ropa v Ha 31 gexabps 2024 ropa Poccuiickas Degepauus OkasbiBaeT CYLLECTBEHHOE BANAHNE Ha
AO «COlA3», ssnsiowminics opHUM 13 akunorepos AO «M® TexHonorum», u KOHTPONMPYeT Apyryio rpynny akunoHepos
AO «M® TexHonornm». [N NPUHATUA PeLLeHW NO CyLeCTBeHHbIM acnekTam aestenbHocT AQ «M® TexHonorumy» TpebyeTcs
cornacve o6enx rpynn akuMoHepos.

CToumMOoCTHbIE NOKa3aTeny, yCnosms, CPOKI 1 GOPMa PACUETOB MO He 3aBepLIEHHbIM Ha 31 aekabps onepaunam, THIC.pY6.:

YCnoBusi 1 CpoKn
OCyLLeCTBNEeHNS
pacueros

dopma

Mpu3sHak cBA3aHHOCTM
P! pacueTos

2025 ropa
W BUA 3a40/HKEHHOCTI

2024 ron | 2023 rop

AeHexHble cpeacTea n
ACSHEXHbIe 3KBUBANEHTbI

- OCTaTKW AEHEXHbIX CPEeACcTs Ha
TeKyLNX N AeNO3UTHDBIX CYeTax B 678 678 56 256
6aHKax, CBS3aHHbIX C rocyaapCTBOM
Ae6utopckas 3af,0/KEeHHOCTD,

B T. 4. Npovas

- OCHOBHOIO XO39/CTBEHHOIO
obuiecTea

- APYINX CBA3AHHbIX CTOPOH -
3arimbi BbigaHHDIE N
pasmeLlleHHbIe AeNO3NTbl

- OCHOBHOrO XO33CTBEHHOIO
obuecTsa

- OPYrnX CBA3aHHbBIX CTOPOH - - 89 517
Kpeautopckas 3a0/DKEHHOCTb - -
~ OCHOBHOFO XO38/ICTBEHHOrO 8 ) .
obwecrea

- OCHOBHOMY YNpaBNEHYeCcKOMyY 191 i} 191
nepcoHany

- APYrUX CBA3aHHbIX CTOPOH - - 42
ABaHCbI NOsyYeHHbIe o -
- BPYrvx CBA3aHHbIX CTOPOH 63 820 64 488 70764

575476

365 941 358 440 | Mo cpokam 8 norosope 6e3HannyHas

176 909 s

14900 000 |17 869047 |17 518898 | Mo cpokams porosope 6e3HannyHas

Mo cpokam B porosope 6e3HanuyHas

Mo cpokam B gorosope 6e3HannuHas

Buabl n o6vem onepaunin O6Liectsa Co CBR3aHHbIMN CTOpOHamu;

MNpunsHak cBA3AHHOCTH 1 BUA Onepauvn
MNpuo6peTtexne ToBapos, padoT, ycayr (6e3 HAC)
- OCHOBHOE XO38NCTBEHHOE O6LLEeCTBO (25) (9)
- OCHOBHOIO yrpasneHYeckoro nepcoHana (635) (635)
- Apyrue CBa3aHHble CTOPOHLI (70) (140)

2025 rog, 2024 ropn,

CyuiecTBeHHble fileHexXHbIe NOTOKW Mexay OBLLECTBOM 1 ero CBR3aHHbIMA CTOPOHaMU:

Npu3HaK CBA3aHHOCTK W BUA ASHEXHOroO NOTOKa
HanpasneHue aeHeXHbIX CPEACTB CBA3aHHbIM CTOPOHaM
Tekyuwue onepauuu) (6es HOC)

2025 rog 2024 rop,

- OCHOBHOE XO35UCTBEHHOE OBLECTBO

(41604)

(3)

- OCHOBHOIQ yNnpaB/ieHYECKOro nepcoHana

(476)

(794)

- APYrM CBA3AHHBIM CTOPOHAM

(105)

(87 559)

MocTynneHne peHeXHbIX CPEACTB OT CBA3AHHBIX CTOPOH (WHBECTULMOHHDBIE
onepauunn)

- OCHOBHOE XO3SINCTBEHHOE O6LLECTBO

3688744

1272 083

BosHarpaxpaeHue OCHOBHOMY yNpaBneHYecKoMy nepcoHany 3a 2025 rog v 3a 2024 rof, He HAYMCASNOCH U HE BbINNAYNBANOCD.
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15. YCNOBHbIE OBA3ATENIbCTBA 1 YCNOBHDIE AKTABbDI
dakTopbl, Bnvsowme Ha puHaHcoBoe coctoaHne ObuecTsa
Ycnosusa BegeHunsa geatenbHocTn O6uectsa

MpogomxaoWmnincs KOHPANKT, CBA3AHHDI C YKPanHOW, U BbiIsBaHHOE 3TUM OB0CTPEHUEe reonoNUTUHECKON HAaNPAXEHHOCTY OKasanu
BAMsIHNE Ha akoHoMuKy Poccuiickon ®epepauvn. Esponeiickuii cotos, CLUA 1 pag apyrux ctpaH B nepuog KOHGAUKTa, B T.u.
2024 ropy, BBOAVAN HOBbIE CaHKUMM B OTHOWEHUN PAAA POCCUACKUX rOCYAAPCTBEHHBIX 1 KOMMEPUYECKNX OpraHu3aumnii, Bkiioyas
6aHkn, PrINYECKUX NUL, U ONPefEeneHHbIX OTpacnell 3KOHOMUKM, a TakkKe OrpaHnYeHUs Ha OnpefeneHHble BuAbl onepauui,
BK/IIOHaIOUME 6NOKMPOBKY AEHEXHbIX CPEACTB Ha CHETAX B MHOCTPaHHbIX 6aHkax 1 6M1OKMPOBKY BbiNnaT No espoobnurauuam PO n
POCCUIACKNX KOMMNaHWA. HekoTopble MeXayHapogHble KOMMaHUM 3asBunn O NPUOCTaHOBAEHUU peaTenbHocTn B Poccum van o
npekpaLeHn nocTasok Npogykuuu B Poccuio. 3TO nNpvBeno K POCTY BOMATUNLHOCTU Ha $OHAOBLIX W BAMIOTHDBIX PbIHKAX.
B Poccuiickon ®egepaumv 6binv BBEAEHDI BPEMEHHbIE S3KOHOMWYECKVE MEPbi OrPaHUYUTENbHOrO XapakTepa, BKAIoYalowme B TOM
yncne 3anpet B OTHOWEHUW NPEefoCTaBAEeHUS pe3neHTamMn 3aliMOB HepesvAeHTaM B WHOCTPAaHHOWN BanioTe, 3auvcneHus
pesvpeHTaMu UHOCTPaHHO BanioTbl Ha cBOM cueTa B 3apy6exHbIX 6aHkax, orpaHuyeHus
OCYLLECTB/IEHNS BbINNAT MO LI@HHbIM 6yMaram MHOCTPaHHbLIM UHBECTOPAM, OFPaHUYEHNS B OTHOLWEHWUM 3aKIOYeHNS CAeNOK C NULamm
psfa NHOCTpaHHbIX rocyfapcTs. B 2025r. baHk Poccun noHnsun kntouesyio cTasky ¢ 21% o 16%, a ao aatbi nognvncaHus TekyLiei
6yxrantepckon (GrHaHCoBOI) oTYeTHOCTY A0 15,5%.

O6LecTso NPOAONXAET OUEHNBATL BAMAHNE [AHHBIX COBBLITUI U N3IMEHEHUIA MUKPO- N MaKPOIKOHOMUYECKNX YCNOBWI Ha CBOIO
AEATENbHOCTD, GUHAHCOBOE NONOXEHNE N PUHAHCOBLIE PE3YNbTaTbI.

Hanoroo6noxeHue

Poccuiickoe Hanorosoe 1 TaMOXEHHOE 3aKOHOAATENbCTBO AONYCKAET Pa3NUYHbIE TONKOBAHNS 1 NOABEPKEHO YaCTbiM N3MEHEHUAM.
WHTepnpeTtauns pykosoactsom O6LecTBa NOSMOXKEHWA 3aKOHOAATENbCTBA NPUIMEHUTENbHO K Onepaunsm v AesTenbHOCTM
O6lecTsa MOXET 6biTb OCNOPEHa COOTBETCTBYIOLNMU PENOHANBbHBIMY N efepPanbHbIMU OpraHami.

B 2025 rogy OCHOBHbE N3MEHEHMA B Cdepe HAnoroBoro, TAMOXEHHOrO N APYrux BUAOB 3aKOHOZATENbCTBA CBA3aHbl CO
COXMNBLUEHCA reornonmTuiecKon CUTyauneli, n B Nepsyio ouepeab ¢ SKOHOMUYECKUMI CaHKUMAMU MPOTUB Poccun, KOTopbie 6btin
BBE1eHbl PAAOM 3apYBEXHbIX CTPaH.

OCHOBHble U3MEHEeHUs B HaNOroBOM 3aKOHOAATENbCTBE HAaNPaBMneHbl Ha obecneveHne GpUCKanbHOM YCTONUMBOCTY, ynpoleHne
HasIoroBoro aAMUHUCTPUPOBAHUS 1 TOUEYHYIO NOAAEPXKY NPUOPUTETHBIX Ans Poccuiickoin Gefepauunn oTpacneit u TeXHONOrWiA.
Kpome TOro, HekoTopble U3MeHeHUs 6binn OBYCNOBNEHbI NPUHATHIMA PaHEe MepamMy NO CHUKEHWIO HEeraTUBHLIX MOCNeacTBui
NPVIOCTAaHOBNEHUS NMONOXEHUA MEXAYHAPOAHbIX LOrOBOPOB 06 N3GEXaHM ABONHOMO HaNoroo6/IOXEHUA C «HEQPYXECTBEHHbIMN»
rocynapcTeBaMu U BKNIOYEHUA 3TUX FOCYAapCTB B NepeyeHb OLIOPHbIX lopucankunii MnHucTepcTea ¢uHaHcos Poccun 1 kacanucs
NPYMEHEHUs NPaBUN  TPaAHCHEPTHOrO LEHOOBPA3oBaHWNs, OnNpepeneHus nopsaKa HanorooB6NOXEeHUs  MeXZAYHAPOAHbIX
BHYTPUrPYNMOBbIX YCAYT, UHBECTUPOBaHNA W APYINX aCNEKTOB HaNIOrOOBNOXEHUA.

B 2025 ropy poccuiickue Hanorosbie OpraHbl NMPUMEHANN MEXaHU3Mbl, HAaNPABNEHHbBIE NPOTUB YKIOHEHUS OT YrnaThl Hanoros C
MCMONb30BAHNEM HU3KOHANOMOBbIX I0PUCANKLNIA 1 arpeCCUBHbIX CTPYKTYP HanoroBOro NNaHMPOBaHUs. B 4acTHOCTH, 3acnyxusaeT
CYLWLECTBEHHOMO BHUMAHWS MpPUMEHeHWe NIoBbIX NbroT NO HaNOroBbiM COrNAWEHVAM (B KOHTEKCTE NPUMEHEHWUS KOHUEenuun
6eHedurumapHoro co6cteerHMKa 1 MHOFOCTOPOHHEN KOHBEHLMMN NO BbINOAHEHWIO MEP, OTHOCALLUXCA K HANOTOBbIM COrNalLeHNsM, B
Lenax NPOTUBOAENCTBUA PA3MbIBAHMIO HANOroBON 6a3bl U BbIBOAY NPWELIIN U3-NOA HAaNOroOBAOXKEHNA), @ TAKXKE TPAHCTPaHNYHbIE
CTPYKTYPbI, CBSI3aHHbIE C BHYTPUrpynnosbiM GpUHAHCUPOBAKNEM, NNLIEH3NPOBAHUEM U OKasaHMem yCnyr, n npaswuina Hanorosoro
Pe3naeHTCTBa U NOCTOSHHOMO NPeACcTaBUTENbCTBA Kak B Poccun, Tak 1 3a ee npegenamu.

MnHdurHOM Poccnm € uenbio CHUXEHNA HeraTuBHOrO 3¢ dekTa, BbI3BaHHONO PaCLLMPEHUEM NepPeyHs OGLIOPHDIX 30H, 6bin yTBEPXAeH
cneunanbHbIil nepeYeHs OPLIOPHLIX IOPUCANKUMIA, AeicTBYIoWwWiA ¢ 1 sHBaps 2024 ropa no 31 aexkabpsa 2026 roaa u cocroswmii ns 40
IOPNCANKLNIA.

BpeMeHHbIVI PexXnm, yCTaHOB.ﬂeHHbIﬁ B OTHOWeEeHWW cneunanbHOro nepeyHs IOpVICAVIKU,VIﬁ, NO3BONAET NPUMEeHATb cnegyioune
Hanoroebie NeroTbl:

*  OCBOBOXAEHWE OT Hanoroo6rOXEeHNs NPUGHINK aKTUBHBIX KOHTPONUPYEMBIX VHOCTPAHHBIX KOMMAHWA W aKTUBHbIX
VHOCTPAHHbBIX XONANHFOBbIX 1 CYEXONANHIOBbLIX KOMMNAHWIA;

*  OCO6bili NMOPAAOK KOPPEKTUPOBKN MPUBHIIM KOHTPONUPYEMbIX WHOCTPAHHBIX KOMMaHWi B CBS3W C AENCTBYIOWMMN
OrpaHNyeHUaMK;

*  OCBOGOXAEHWE OT HaNorooGNOXEHWS HANoroM Ha Npwbbiib UMYLLECTBA (UMYLLECTBEHHbIX NpaB), 6€e3B03Me3aHO
NoNy4YeHHOro POCCUNCKON KOMMaHNei OT MHOCTPaHHON MaTEPUHCKO NN AOYEPHEeR OpraHn3aumn;

*  MPUMEHEeHWe HyNeBOl CTaBKN Hanora Ha NPUGLINL B OTHOLWEHUY UBUAEHAOB, NOMYYEHHbIX MEXAYHAPOAHOW XONANHIOBOR
KOMNaHWeW, 3aperncTpypoBaHHOW B CNeLManbHOM aaMUHUCTPATUBHOM palioHe B MOPSAKE PEefoMUUUASUAN, UAK UHOW
POCCUIICKO OpraHn3aumnel oT UHOCTPaHHON AOYEPHEeN KOMMaHWH.

C 1 auBaps 2025 roga B8 Poccun 6bina ysenuyeHa 6a3oBas CTaBKa Hanora Ha Npubbinb opraHnsaunii ~ ¢ 20% 8o 25%. MNpw atom
npoaoMKaeT AENCTBOBaTL OrPaHNYEHUe Ha yyeT YGbITKOB NPOLWAbIX NeT AN uenel Hanora Ha npuésinb B pasmepe He 6onee 50%.
[elicTBne AaHHOrO OrpaHNYeHns 6bi10 NPOAIEHO A0 KoHua 2030 roga.
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Takxe B HaNoroeoe 3aKoHOAATENbCTBO 6biN BBEAESH PAA CTUMYIUPYIOWMX HOBAUWIA A5 PA3BUTUS MHBECTULWIA 1 TexHonorui. K Hum
OTHOCATCA pacluMpeHne NPUMEHeHV YCKOPE@HHON aMopT3aumn, BeefieHne deaepanbHOro HaNoroBOrO BLIYETA, a TAKXKE yTOYHEHNe
nopsaka NPUMEHeHUa PermoHanbHOro HaIorOBOrO BbINETa W MEXAHN3MOB HANOrOBOrO COMPOBOXAEHNS KPYMHBIX UHBECTULINOHHDBIX
NpoeKkToB. Poccuiickne Hanorosbie opraHbl NPOAOMIXAOT 06palLaTh NPUCTANbHOE BHAMAHWE Ha ONepPauny POCCUIACKNX KOMMaHWA C
VHOCTPaHHbLIMN KOMMaHUAMU rpynibl U AETanbHO aHanM3vpYyIoT COAENKU Ha NpegMeT X 3KOHOMUYECKON OB60CHOBAHHOCTU U
NPO3PaYHOii AOKYMEHTaNbHOR NOATBEPXAEHHOCTY, NCNONb3YS Pa3/INYHBIE UCTOMHUKN WHGOPMALMK (AOKYMEHTbI, NOMYUYEHHbIE OT
Haforonnarenbluvka, ONPOCH CBUAETENeN W KOHTPareHToB, OBGLEAOCTYMHbIE WCTOYHUKW [aHHbIX, aHanu3 pesynbTaTos
TecTVpOBaHVs AeNoBON uenn n gpyrue).

Poccuiickne Hanorosbie OpraHbl, rae BOSMOXHO, NPOAOMKAIOT COTPYAHNYATL C HANOrOBbLIMU OPraHaM1 UHOCTPAHHBIX FOCYAAPCTB B
pamMKax MexAyHapOAHOro o6MeHa Hanorosoi HGopPMaLme, YTo AenaeT AeSTeNbHOCTb KOMNaHWI B MEXZYHAPOAHOM MacluTabe
6onee NPO3PaqHoON N TPEeGyeT AeTanbHOW NPOPABOTKN C TOYKN 3PEHUs NOATBEPXKAEHUS 3KOHOMMYECKON Lenn opraHnsaumv v
$YHKLMOHNPOBAHNS MEXAYHAPOAHON CTPYKTYpbl B pamkax NPOBEAEeHUSt NPOUEeayp HanoroBoro koHTpons. B 2025 rogy Takoe
B3aMMOAENCTBIE B OTHOLIEHUN HEKOTOPLIX CTPaH 6bi10 3aTPYAHEHO B CUAY reononnTIMECKOR OBCTaHOBKM, OfHAKO LeNnecoo6pasHo
MNCXOAMTb 13 TOTO, YTO HANOroBbie OpraHbl MOFYT B Byayliem noayuuTb AOCTYN K MHPOPMaUUN O AEATeNbHOCTN KOMNaHwui 3a
py6exom.

Yka3aHHble U3MEHeHUs, a TakxKe NOCAeAHNe TeHASHLUN B MPUMEHEHUN 1 UHTEPNPETaLUN OTAEMbHBIX NONOXEHNN POCCUIICKOrO
HasloroBoro 3akOHOAATENbCTBA YKa3biBalOT Ha TO, UTO HANOroBLIE OPraHbl MOTMYT 3aHATb 60nee XecTkylo nosuuumio npu
VHTEpNpeTauuni 3aKOHOAATENbCTBA B PaMKaX NPOBEAEHINS KOHTPOMbHBIX MeponpusaTuin. Kak cnepcTsne, Hanoroeble opraHsl MoryT
NpeavsBNTL NPETeH3NN NO Tem caenkam 1 NOAXOAaM K MPUMEHEHMNIO 3aKOHOAATENbCTBA, MO KOTOPbIM PaHbLIe OHU NPETEH3Wi He
npeavssnsnn. B pesynbtarte, MOryT 6biTb HAUNCNEHDI 3HAYMTESNbHBIE HANOMY, NeHW 1 wTpadbl. OnpegeneHne Cymm NpeTeHsui No
BO3MOXHbIM, HO He MPEeAbABNeHHHIM MCKaM, a Takke OLEHKa BEpOSTHOCTU HeBNaronpusTHOrO MCxopa He NPeacTaBnsioTcs
BO3MOXHbIMK.  Hanorosbie npoBepkn MOryT OXBaThiBaTb TPW KaneHAapHbiXx rofa AesTeNbHOCTW, HENoCPeACTBEHHO
npeauecTsosasLmne rogy nposepku. Mpn onpeaeneHHbIX yCnoBnax NPoBepKe MOryT 6biTb NOABEPTHYTH U 60Nee PaHHNE HANOTOBbIE
nepvogpl.

Mo MHeHuioO pykOBOACTBA, NO COCTOsHWIO Ha 31 pekabps 2025 ropa COOTBETCTBYIOWME MNONMOXEHUS 3aKOHOAATENbCTBA
VWHTEPNPEeTVPOBaHbl MM KOPPEKTHO, 1 BEPOSTHOCTb COXPaHEHUs MOMOXEHWS, B KOTOPOM Haxogutca OBWeCcTBO C yyeTom
DENCTBYIOLNX HOPM HANOTOBOrO, BANIOTHOrO N TAMOXEHHOMO 3aKOHOAATENbCTBA, ABNSETCS BHICOKOA.

28 HosiGPs 2025 ropa Gbin noanucaH deaepanbHbitt 3akoH N2 425-03 «O BHECEHNW M3MEHeHWIA B 4aCTu NepByio 1 BTopyio Hanorosoro
Kofiekca Poccuiickon depepauum, OTaeNbHbIE 3aKoHoAaTeNbHbIE akThl Poccuiickoin Gegepaun i NPUSHaHWN YTPATUBLLIMMUA cuny
33aKOHOAATENbHbIX 8KTOB (OTAENbHBIX NONIOXEHWNA 3aKOHOAATENbHBIX aKTOB) Poccuiickon depepauni», BCTYNMBLUNIA B cuny ¢ 1 aHBaps
2026 ropa. 3aKkoH NpepycMaTpuBaeT MoBbllueHe OCHOBHOM cTasku HOC ¢ 20% po 22%. Mo mHeHwio O6wecTsa, ykasaHHbie
V3MEHEeHUA He OKa3biBaloT Ha O6LECTBO CyLLECTBEHHOrO BAVUSIHVSA.

CyulecTsyowne v notexuvanbHbie nckn npoTtus ObuiecTsa

O61ecTBO He yuacTByeT B Cyfle6HbIX Pa3bnpPaTeNbCTBax, BO3HUKLINX B XOAE BeAeHNs GpUHAHCOBO-XO3ANCTBEHHON AESATENbHOCTH.
Peseps nop, BO3MOXHbIE PUCKW, CBA3aHHbIE C HE6MArONPUSATHBIM MCXOLOM CYAE6HbLIX paséupaTtenscTts ans OBLLecTBa, No COCTORHNIO
Ha 31 aekabps 2025 roaa He 6bin CO3AaH PYKOBOACTBOM BBUAY HECYLLECTBEHHOCTU €F0 pasmepa.

BbigaHHble o6ecneyerns

Mo cocronHmio Ha 31 pekabpn 2025 ropa OB6LIECTBO He ABNSNOCH NOPYYNTENEM NO KPEANTHBIM OBA3aTENbCTBAM CBA3AHHBIX CTOPOH.

16. MNHOOPMALNSA O PUCKAX XO3ANCTBEHHOW AEATENBHOCTN

1. NoTeHymanbHO CywecTaeHHbIE PUCKI XO3SIACTBEHHON AGATENBHOCTH, KOTOPbIM NoasepeHo O6uiecTBo

B npouecce xossiicTeeHHoi aeatenbHocTn OBLIECTBO NOABEPraeTCs BAMSHUIO OTPACAEBbIX, NPABOBbIX 1 NPOYUX BHYTPEHHUX W
BHELWHVX $aKTOPOB (CYLUECTBEHHbIX YCNOBUIA, COBbITUIA, OBCTOATENLCTB, AENCTBNN). B CBA3N € 3TVM BOIHMKAIOT PasN4HbIe PUCKY,
CMNOCOBHbIE CYLLLECTBEHHO BANATb Ha GUHAHCOBOE NONOXEHNE 1 GUHAHCOBbIE pe3y nbTaThl AeaTenbHocT O6LecTsa.

ObuiecTso NoasePXeHO GUHAHCOBLIM, NPABOBbIM, CTPaHOBbIM 1 PETrMOHANbHBIM, PENYTALMOHHBIM N APYTUM PUCKaM.

2. Mexannam ynpasneHus puckamm

PykosoacTeo O6LiecTsa KOHTPONMPYET NPOLECC YNPAaBAEHUs NEPEUNCIEHHBIMI BbILLE PUCKAMM C LENbIO MUHUMN3ALMN BO3MOXHBIX
HeBNaronpPUATHLIX NOCAEACTBIN ANA GUHAHCOBOTO NONOXEHNS 1 GUHAHCOBLIX PE3yNbTaToB AesTenbHocTy ObLLecTsa.

Ynpaensiowas opranmnsaums O6LeCcTBa aHanM3MPyeT U yNpasnsieT BO3MOXHBIMA HEraTWBHLIMA NOCNEACTBUSMWN HACTYNNeHNs
PVICKOB.

3. ®dUHaHCOBbIE PUCKMN

O6LwecTs0 NOABEPXEHO PHIHOYHOMY PYICKY, KPEANTHOMY PUCKY 1 PUCKY NIMKBNGHOCTY,
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3.1 PbIHOYHDBIV PUCK .
PbIHOYHBIA PUCK = 3TO pUCK TOro, YTO y O6LIECTBa MOTYT BOSHUKHYTb HEBMaronNpUsTHBIE NOCNeACTBUS B CHyyae W3MEeHEHUs
ONPEAENEHHbIX PbIHOYHBIX NAPaMETPOB. PbiHOYHbIE NapaMeTpbl BKIOYAIOT B CE6s Creayiowmue TUfbl PUCKA: PUCK U3MEHEHVS

NPOLEHTHON CTaBKw, PUCK U3MEHEHINA KYPCOB MHOCTPAaHHbIX BaNIOT, PUCK N3MEHEHMS LEeH Ha TOBapb! U LEHOBbLIX UHAEKCOB U npoyve
UEeHOBbIe PUCKW, Hanpumep, PUCK N3MEHEHNS LUEeH Ha [0NeBble MHCTPYMEHTDI.

Puck namererus POUEHTHOV CTaBKu

AkTuBbl 1 obs3aTenbctea O6WECTBA B OCHOBHOM MMEIOT GUKCUPOBAHHbIE CTaBKW NPOUeHTa. COOTBETCTBEHHO, PYKOBOACTBO
cunTaeT, 4To O6WEeCTBO He NOABEPXKEHO PUCKY N3MEHEHUS NPOLEHTHON CTaBKW B OTHOLLIEHUN CBOWX aKTVUBOB 11 063aTENbCTs.

BanioTHbili pyuck
BanioTHbIl PUCK - 3TO pUCK TOrO, YTO CNPaBeaNBas CTOVMOCTb UAK GyAyLIME AEHEXHBIE NOTOKMN, CBA3AHHDIE C noABePXEHHOCTHIO

pucky, 6yayT KoneaTbCst BCNEACTBINE N3MEHEHUI BanioTHbIX Kypcos. MoasepxeHHoCcTb OBLecTBa pUcKy UBMEHEHNS OBMEHHDbIX
KYPCOB UHOCTPaHHbIX BasIIOT O6YCNOBNEHa, NPeX/ae BCEro, ero onepauyoHHoN AeATeNbHOCTbIO.

nOgBeQ)KEHHOCTb Ba/MoOTHOMY PUCKY

MopsepxeHHocTb O6WwecTsa BaNIOTHOMY PUCKY MO COCTOSHMIO Ha 31 Aekabps 6bina creayioulein (B TbIC. PY6.):

2025 rog, 2024 rop, 2023 rog,
AKTVBbI, HOMUHUPOBaHHbIE B flonnapax CLUA - 2982335 2630454
O6ssaTenbcTsa, HOMUHUPOBaHHbIE B gonnapax CLUA - 2980 975 2 629 419
HertTo-BennunHa pucka B gonnapax CLUA - 1360 1035

HYBCTBUTENLHOCTb K U3MEHEHUAM K| YPCOB NHOCTPAaHHbIX BaIOT

B cnepyiowen Tabnuue NpeAcTasneH aHann3 uyBCTBUTENbHOCTU K OBOCHOBAHHO BO3MOXHbIM M3MEHEHMAM OBMEHHbIX KyPCOB
aonnapa CLUA n eBpo npu ycnosun HEM3MEHHOCTM BCEX NPOYMX NapameTpoB (B YaCTHOCTM, NPOLEHTHbIX CTaBoK). BrusHve Ha
npuébinb OBwecTBa A0 HaNOrOOGNOXEHUs OBYCNOBMEHO KYPCOBLIMW PasHULaMM OT MepecyeTa akTYBOB WM O6S3aTenbeTs,
BbIDAXEHHbIX B UWHOCTPaHHOW BanioTe. lMoasepxeHHOCTb OBWECTBa PUCKY W3MEHEHUS KYPCOB MHbIX BanioT SIBASETCS
HECYWEeCTBEHHON.

YKperuieHue Bavsanne
Kypca pyéns Ha npu6binb
(ocnha6neHne A0 Hanoro-
O6MeHHOro Kypca 06n10XeHUs
WHOCTPaHHOM
BanioThl)
2024 rop,
Donnap CLWA +27% 367
WAroro 367
YKpenneHune BnusHue
Kypca pyéns Ha Npu6bIb
(ocna6neHune A0 Hanoro-
O6MEeHHOro Kypca 06noXeHUs
WHOCTPAaHHON
BantoThl)
2023 rog,
Oonnap CLWA +30% 310
Wtoro 310

Ocna6neHue kypca py6ns MO OTHOLWEHWIO K yKa3aHHbIM BbILLE BANIOTaM NO COCTOAHMIO Ha 31 AeKabps 0ka3ano 6bl PaBHO3HAYHOE MO
BENUYMHE, HO OBPATHOE MO 3HAYEHUIO BAMSIHUE Ha NPUBEAEHHbIE Bbile NOKA3ATEeNM UCXOAA M3 AOMYWIEHUS, YTO BCe npouue
NePEMEHHDIE OCTAIOTCS HEN3MEHHBIMU.

32 KpeguntHbiii pruck

KpeanTHbiii puck — 3T0 pUcK TOro, uTo O6LECTBO NOHECET GUHAHCOBbIE YBbITKM, NOCKONbKY KOHTPAreHTbl He BbIMONHAT CBOW
0693aTenNbCTBa NO NPEAOCTABMIEHHBIM UM 33EMHbLIM CpeacTsam (8 TOM uyucne B dopme nokynku obnurauunin, Bekcenen,
NPEAOCTABNEHNA OTCPOYKN N PACCPOMKIN ONNaThl 3a NPOAaHHbIE TOBaPbI, BbINOMHEHHbIE PaBoTbl UM OKasaHHbIe yenyri). O6LwecTso
NOABEPXEHO KPEAUTHOMY PUCKY NPEXAE BCEro B OTHOLIEHNN UMEIOLMXCS Y KOMMaHWN BbIAEHHbIX 3aiMOB.

YnpaeneHne KpeauTHbIM PUCKOM, CBA3aHHBIM C KNNEHTaMM1, OCYLIECTBASIETC B COOTBETCTBAM C MOAUTMKOIA, Npoueaypamu u
CUCTEMOI KOHTPONS, YCTaHOBMEHHHIMU OBLLECTBOM B OTHOLIEHUN YNPABAEHUS KPEOVTHLIM PUCKOM, CBSI3aHHBIM C KNNEHTaMu.
KpepauTHOe KauecTBo KNMeHTa OLUEHNBAETCS Ha OCHOBE NOAPOGHON GOPMbI OLLEHKMN KPEAUTHOIO PEATUHTA.

PykoBOACTBO ONpeaensieT KOHUEHTPaLMIO PUCKa Kak NPOUEHTHOE COOTHOLLEHNE 3aA0/KEHHOCTN KOHKPETHBIX 3aKa34NKOB K o6Luelt
cymme [eBUTOPCKOV 3apomkeHHOCTU. MoaBepXeHHble KPeAVTHOMY PUCKY GUHAHCOBbIE aKTWBbI KOMNEHUM B OCHOBHOM
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npeacTasneHbl caenkamy Co CBA3aHHbIMN CTOPOHamMW. PYKOBOACTBO KOMMNaHUN OLEHNBAET, YTO KPeAUTHbIA PUCK MO MMEIOLWNMCH
aKTMBaM He CyWeCTBEHEeH Ans AaHHON ByxranTepckon (GrHaHCOBO) OTYETHOCTH.

lNonsepXeHHOCTb KPEAUTHOMY DUCKY

MakcrmanbHas NOABEPXEHHOCTb KPEAUTHOMY PUCKY Ha 31 aexkabps NpeacTasneHa CoBOKYMHONM 6anaHCOBON CTONMOCTDBIO KaXaoro
BUAA aKTUBOB, YKa3aHHbIX B 6anaHce:

Bup akTuBOB 2025 rop, 2024 rog, 2023 ropg
DrHaHCOBbIE BAIOXEHUS 14 900 000 17 869 047 17 608 415
[ebutopckasn 3aA0NKeHHOCTb 583 904 548 109 362992
[leHexHble cpeacTsa 1 NX IKBUBANEHTbI 1337 1360 69 833
Wtoro 15 485 241 18 418 516 17 951723

3.3 Puck nuksugHocT

Puck nnkBngHOCTU CBA3aH C BO3MOXHOCTAMU ObuiecTsa CBOEBPEMEHHO U B NOAHOM o6bveme noracntb nMerLnecs Ha OT4YeTHYIO

Aaty ¢MH6HCOBbIe obssaTenscrea: KpeaunTopCKYIO 3af0MKeHHOCTb NOCTaBLWNKamM U NO[PAAYNKAM, 3a00/KEeHHOCTb 3anmMogasLiam no
NOJSTy4eHHbIM Kpegutam v 3animam.

O6WwecTs0 OCYLWECTBARET YNPABNEHNE PUCKOM INKBUOHOCTV NOCPEACTBOM BbiGOPa ONTUMANBHOrO COOTHOLLEHS COBCTBEHHOMO 1
33eMHOro Kanutana B COOTBETCTBUM C NAaHaMU PYKOBOACTBA. Takow noaxom, nossonsieT O6LecTsy NOAAEPKMBaTb HEOBXOANMDIN
YPOBEHb NNKBMAHOCTN 1 PECYPCOB GUHAHCUPOBaHUS TakUM O6Pa3soM, YTOBbI MUHUMWU3NPOBATb PACXOAb! NO 3aeMHBIM CPEACTBaM,
a TaKxe ONTUMN3NPOBATb CTPYKTYPY 33R0MKEHHOCTU 1 CPOKM ee NoralweHus.

O6LeCTBO NPOaHANN3NPOBANO KOHLEHTPAUMIO PUCKa B OTHOLLEHUN PePMHAHCNPOBaHNS CBOEN 33A0/MKEHHOCTM N NPULLNA K BbIBOAY,
4TO OHa fABNfeTCs HW3KOWA. B HacToswee Bpema O6LWeCTBO nonaraeT, YTO PacnonaraeT JGOCTaTOYHbIM GOCTYNOM K UCTOMHWUKAM
$uHaHCMPOBaHUS, a Takxke MMeeT Kak 3aAeiiCTBOBaHHbIe, Tak U He33AeNCTBOBAHHBIE KPEeOUTHbIE Pecypchl, KOTOPbLIe NO3BONST
YAOBNETBOPUTb OXMAAEMbIe NOTPEBHOCTM B 3aEMHbIX CPeACTBax. Hike npeacTasneHa nHGOpMaLms O NOTOKaX AEHEXHbIX CPeAcTs
VCXOASA N3 KOHTPaKTHbIX CPOKOB NoraweHust GpUHaHCOBbIX O63aTeNbCTB, BKIOUAsA OXUAAEMbIE NAATEXN NO NPOUEHTAM U NCKAIoYan
BANAHNE BO3MOXHbIX B3aMO3aueToB. OXNAaeTcs, YTO NAATEXW, BKIIOYEHHBIE B aHANN3, HE NPOV3ONAYT 3HAYUTENbHO PaHbLUE U B
CYMMaXx, 3Ha4YNTENbHO OTNNYAIOUWMNXCA OT NPEeACTaBNEHHDIX.

Huxe npeacTtaBnera nHGoOpMaums O NOTOKAX AEHEXHbIX CpeacTs UCxoan M3 KOHTPAaKTHLIX CPOKOB noraweHunsa ¢VIHaHCOBbIX
06a3aTenbCTB, BKAOYAN oXugaembie nnartexu No NPOUSHTaM U UCKMOYas BANAHWE BO3MOXHbBIX B3aMMO3aveToB. Oxmp,aeTcsu, yTO

nnartexu, BKMOYEeHHble B aHanui, He npomsoﬁnyT 3HaYNTEeNbHO paHblwe NN B CYMMAaX, 3HAYUTEeNbHO OTANYaloWWXCA OT
npeacTaBneHHbIX.

o, 3aKoHYMBLLUKMACA Mo Tpe6o- MeHee 1-5 net Bonee WToro,

31 aekabps 2025 roga BaHWIO 1ropa 5 net TbiC. PY6.
3aemHble cpegcTea - 15 344 121 - 15 344121
Kpeavntopckas 3a40/KEHHOCTb - 78122 - 78 122
Wtoro - 15 422 243 - 15 422 243

Fog, 3akoHuUMBWMWIACA Mo Tpe6o- Metee 1-5 ner Bonee Wroro,

31 gexabpn 2024 roga BaHWIO 1roga S ner ThiC. pY6.
3aemHbie cpeacTea - 3321850 15 000 000 18 321850
Kpepgutopckas 3af0/MKeHHOCTb - 70 882 - 70 882
WToro - 3392732 15 000 000 18 392 732

loa, 3aKoHUMBLUMIACH Mo Tpe6o- MeHee 1-5 ner Bonee Wroro,

31 gexabpsn 2023 ropa BaHWIO 1roga S ner TbiC. py6.
3aemHble cpeacTea - 344 903 17 618 898 17 963 801
Kpegutopckas 3af0NXeHHOCTb - 81834 - 81834
Wtoro - 426 737 17 618 898 18 045 635

4. Apyrue Bnabl pnckos

4.1 Mpasosbie puckun

Pucku, cefizaHHbie ¢ U3MEHEeHNeM BalloTHOro perynnposaHus

BHyTpEHHWIt pbIHOK

Pucku, cBsizaHHble C BO3MOXHOCTbHIO U3MEHEHUs BanioTHOro perynnpoBaHus, B HacToswee Bpema paccMatpusaiotcs O6LecTBoMm,
KaK HecyllecTBeHHbie. B cBasn ¢ nposegexneM nNoANTUKKU nuéepannsaunn BanioTHOro perynmpoBaHna pUCKK, CBA3aHHble C
N3MEHEeHNAMW BaSIIOTHONO 3aKOHOAATENDbCTBA, CHNXAIOTCA.

BHewwHuii pbiHOK

MpaBoBble PUCKW, CBR3aHHbIE C U3MEHEHVEeM BanioTHOrO PerynupoBaHWUS Ha BHELHEM PbiHKe, He OKa3blBaloT CYLLECTBEHHOro
BAVSIHWA Ha aeaTenbHoCcTb O6LWecTsa 8 CBA3N C HE3HaYUTENbHbIM 06bemMom onepauunii OBLLECTBa Ha BHELLHEM PbIHKE.
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Puicku, cBsI3aHHbIE C N3MEHEHVNEM HaNlOrOBOro 3aKkoHogarenbcrea

BHYTpDEHHWI pbIHOK

Poccuiickoe Hanorosoe 3aKoHOAATeNbCTBO AOMNYCKAET PasnuYHbie TONKOBAHWUA W MOGBEPXEHO YacTbiM n3MeHeHusam. O6LecTso
BHUMATE/IbHO CMIEAUT 33 TEKYLUMMY U3MEHEHWSIMN HANIOTOBOrO 3aKOHOAATENbCTBA, YAENAN BHUMaHNE NPaKTUYECKM CeMUHapam 1
COBELLaHNSIM C YHacTeM BeAyLmnx 3KCNepToB B AaHHON 06nacTu. PassnTue cobbiTuii B Poccuiickoih ®epgepaumnn B nocnegHee spems
YyKasbiBaeT Ha TO, YTO HanNOrosbleé OpPraHbl MOryT 3aHUMaTb 6oriee XEeCTKylo NO3NUUMIO NPW UHTEPMNPEeTaLMn HaloroBoro
3aKOHOAATENbCTBA Y HANOroBbIX pacyeToB. Kak cneacTeve, Hanorosble OpraHbl MOryT NPeabasuTb NPETEH3UN NO TEeM CaenKam 1
MeTOAaM yuyeTa, MO KOTOPbIM paHblie OHU MPEeTeH3Wn He npeabvasnsnn. B pesynbTate MOryT 6biTb HAYMCAEHbI 3HaYnNTEeNbHbIe
AOMNONHUTENbHbIE HAnork, NeHn U wrpadbl. Hanorosble NPOBEpPKM MOryT OXBaTbiBaTb TPW KaneHOapHbIX roga AenTenbHOCTW,
HenocCpeacCTBEeHHO NpeawecTeosasLune roay nposepku. Mpu onpefenerHbiX yCnosusx Nposepke MOryT 6biTb NOABEPrHYTH 1 6onee
paHHue nepuopabl.

BHELWHWI pbIHOK

MNpaBoBbie PUCKW, CBA3aHHDIE C N3MEHEHNEM HaNOroBOrO 3aKOHOAATENbCTBA Ha BHELWHEM PbIHKE, HE OKa3blBalOT CYLLLECTBEHHOro
BANAHMA Ha AeATenbHOCTb OBLUECTBa B CBA3N C HE3HaUUTENbHBIM O6bEMOM COOTBETCTBYIOWMX onepaumi O6LiecTsa.

42 CTpaHoBbIe ¥ PErnOHabHbIE PUCKY

O6LecTBO OCYLIECTBASET OCHOBHYIO AEATENbHOCTb Ha BCeil TeppuTopun Poccuiickoin deaepaunmn, Ana KOTOPOro XapakTepHb
PYCKY, CBA3AHHBIE C NOIMTUYECKON N 3KOHOMUYECKON CUTYaLMei B CTPaHe B LienoM.

CT1abunbHOCTL POCCUIACKOI 3KOHOMUK BO MHOrOM 3aBUCUT OT XOAa IKOHOMUYECKUX pedOopM, Pa3BUTUS NPaBOBON, HANOrOBOW,
aAMUHNCTPATUBHOR UHGPACTPYKTYPSI, & Takxke OT 3PpHeKTUBHOCTY NpeanpuHumaemMsix Mpasutenscteom Poccuiickon ®epepauyn
Mep B chepe GUHAHCOB 1 AEHEXHO-KPEANTHON NONNTIKA.

B HacTosLee Bpems NONUTUHECKAn CUTYaLMNSA B CTPAHE ABNAETCA OTHOCUTENbHO HECTABUNbHON U3-3a CaHKLAA, BBOANMbIX NPOTUB
Poccumn HeKoTopbIMU CTpaHamu, o6LLEl FeonoNNTUYECKOI CUTYaLMK B CTPAHE, a TakkKe KoNebaHus LIeH Ha Cbipyio HedTb. DTO B CBOIO
oyepepb o6ecneunBaeT HeraTVBHOE BAVSHNE HA POCCUIICKYIO SKOHOMUKY B LeNIoM. B 4aCTHOCTK, 3TO BbipaXaeTcsi B HECTabUNbHOCTN
POCCUINCKOro Py6ns N HEOBXOAUMOCTN NPOBEAEHNS SKOHOMUYECKIX, HANOTOBbIX, NONUTUHECKUX 1 NPOUMX pedOopM.

HecMoTps Ha CTaBunusauvoHHbie Mepbl, NpeanpuHuMaembie MpasutenscTeom Poccuiickoin Gepepaumn € LUenbio oéecneyenns
SMKBUQHOCTN N PePUHAHCUPOBAHWNS 3apPYGEXHBIX 3aliMOB POCCUIACKUX GaHKOB W KOMMaHWiA, COXpaHSeTCs HeonpeaeneHHoCTL
OTHOCUTENbHO BO3MOXHOCTYN AOCTYNa K UCTOYHVKAM KanuTana, a Takke CTOMMOCTu kanutana ans O6LecTsa 1 ero KOHTPareHTos,
UTO MOXET noBMusTb Ha @UHAHCOBOE MOMOXEHWE, PesynbTaTbhl onepauuii U 3KOHOMUYECKUe nepcnekTuebl O6wecTsa.
HecTaBnnbHOCTb Ha PbiHKax KanuTana MOXeT NPUBECTU K CYLLECTBEHHOMY YXYAWEHWMO NMKBUGHOCTA B 6aHKOBCKOM CEKTOpE U
YXECTONEHUIO YCNoBUIA kpeanToBaHnsa B Poccun.

B uenom O6wectso He MOXET OKasaTb CYLWECTBEHHOrO BAUSIHUS Ha 3KOHOMUMYECKYID CuTyaumio B cTpaHe. OpgHako B Criydae
OTPULATENbHOMO BAUSHWA WUSMEHEHWs CUTyauunm B CTpaHe unu peruoHe Poccwuiickon ®epepauvn, B kotopom O6uecTso
OCyUWecTBNAET CBOIO REATENBHOCTH, OBLLECTBO NPeaNPUMET BCe MEPbI NO CHMKEHWIO OTPULATENbHBIX NOCAEACTBUN Ha drHAHCOBOE
NonoXeHue n GuHaHCoBbIe pesynbTaThl AeATenbHOCT ObecTsa.

BepoATHOCTb BO3HWKHOBEHMWA BOEHHbIX KOHGMNWKTOB, BBEASHUA UYPE3BbMANHOTO MOMOXEHWS W 3a6acToBOK B Poccuiickon
DPepepauny, OUESHNBAETCA Kak HeAOCTaTOYHas ANA TOro, YTO6bl PACCMATPMBATL ATW PUCKN B KAYECTBE OBCTOATENLCTS, CNOCOBHbIX
3HauMTesNbHLIM O6pPa3oM MNOBMUATL Ha pesTenbHocTb OBwecTtBa. [ns npeaoTBpauieHus 3a6actoBok O6WECTBO co3paer
6naronpusTHbIe YCNOBUS TPYAA U BLINONHAET BCE CBOW 0693aTenbCTBa Nnepeq, paboTHUKaMy. [ns MUHUMU3aUMM pUCKa NpoBeaeHNs
TeppopucTuyeckmnx aktos O6LLECTBOM NPUHATLI AONONHUTENBHBIE MEPbI AN OBecneyeHns 6e30NacHOCTIN Ha NPeANPUSATUN.

Puicku, cessaHHbie ¢ reorpaduyeckumm oco6eHHoCTaAMU Poccuiickoi Depgepaumn, B TOM YNCHE NOBbILUEHHAs ONaCHOCTb CTUXUNAHBIX
6eacTanii, BO3MOXHOE NpeKpaLLeHne TPaHCNOPTHORO COOBLLIEHUS B CBA3WN C YAANEHHOCTHIO 1 TPYAHOAOCTYNHOCTHIO, OUEHUBAIOTCS
KaK HeCYLIECTBEHHbIE.

4.3 PeryTaunoHHbie pucku

PykosoacTeo O6lecTsa CUMTaeT, 4TO B HacTOsLLee BPEeMs OTCYTCTBYIOT $aKTbl, KOTOPbIE MOFAWN 6bl OKas3aTb CYLIECTBEHHOe

HeraTueHOE BO3gelicTene Ha geatenbHocTb ObuiecTsa. COOTBETCTBEHHO, pPenyTaLyoHHbIe PUCKN OueHNBalTCA OBLLEeCTBOM Kak
Hecyu|eCTBEHHbIE.
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17. COBbITUA, NPON3OLUEALLNE NOC/HIE 31 AEKABPA 2025 T.

O6WecTBO OUEHNNO COBLITUA NOCEe OTYETHOW AaThl € 31 aekabps 2025 ropa nNo paTy yTBEPXAeHUs Gyxrantepckon (puHaHCoBOI)
otueTHocTn. KoMnaHnei o6HoBneH u ony6nukosaH (06.03.2026) Hosbii Mpocnekt [Mporpammbl BUpxeBbiIXx o6nauraunii -
https://www.e-disclosure.ru/ . O6wum cobpaHuem yvactHukos 16 mapta 2026 r. 6bi1v yTBEPXAEHD U3MEHEHUN B OEfCTBYIOLLYIO
Mporpammy 6upxesbix 06nMraLnin 1 COOTBETCTBYIOWME N3MEHEHWA B [TPOCNEKT LeHHbIX Bymar. ameHeHus B Nporpammy 6upxxesbix
obnnraunin BBOAAT BO3SMOXHOCTb MOPAAKa OnpefeneHns NPOUEHTHOW CTaBKuU Mo 6npxesbiMm o6anraunsM no NepBoMy KynoOHHOMY
nepnogy HapaBHE C WHLIMU KYMOHHbLIMU NEPVoAamMu, @ He TOMbKO pasmepa MPOLEHTHON CTaBKN B OTHOLLEHWUN HOBbIX BbIMYCKOB
6rpXeBbIX ObNUrauwii B pamkax gencrayowen Mporpammsl 6upxessix obnnraumii. 17 mapta 2026 r. 6b11 BbINAa4YeH KyrnoHHbIA OX0A,
aepxartensim 6upxesbix o6nuraunii B pasmepe 590 850 Toic.py6nein.

eHepanbHbIi QNPexKTop
yNpPasnaioLWwen opraHnsaumnm
OO0 «Ynpasnsiowas KomnaxHus BK»

/BaryavHa El./

31 mapTa 2026 ropa
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