IlosicHuTenbHAas 3ammckKa K 6YXI'aJITepCKOI71 OTYETHOCTU

1. CBegeHMs1 00 OpraHmU3aIun

HanmeHoBaHne IOPpNUINYECKOro JIuIa:

OBILECTBO C OTPAHUYEHHOX OTBETCTBEHHOCTDIO "3/IEJIbBEVC"

WpeHtudukaimoHHbIi HoMep HasmoromiaTenbinuka (MHH): 1104013800

Kop nmpmunnbl moctraHoBky Ha yuet (KIIIT): 110401001

OCHOBHBIM BMOOM OesiTeJIbHOCTU, KOTOprf/i SIBJISIETCA npeo6na;1a10m1/nv1 n yMeeT IIpUMOPUTETHOE 3HAUEeHMe OJId
OpraHmM3anumu, sABJIseTCdI apeHaa 1 yIipaBJ/JIeHue COGCTBEHHBIM UJIN dPeHOO0BAaHHBIM HEXMJIBIM HeOBV>XMMbIM

umytrectsom (OKB3[I 68.20.2).

2. AHanus ¢puHaHcoBoro nonoxenus OBIIECTBO C OTPAHUYEHHOM
OTBETCTBEHHOCTDIO "3IEJIbBEMC"

2.1. CTpyKTypa MMYIIeCTBa ¥ UCTOYHUKU ero (hOopMUPOBAHUS

V3meHeHMe 3a

3HaueHMe moKa3aTeJs aHaIN3VPYEeMbIi
Tepuop,
B ThIC. pYO. B % K BayioTe 6ajaHca
ITokasaTenb TBIC. 9
Ha HavaJIo0 Ha KOHeI] pYe. ((rp.3-
%1.12.2024 | 31.12.2025 | 2HAM3UPyemoro AHANM3UPYEMOTO | (rp 3- | pp.2):
nmepuona nepuona rp.2) p.2)
(31.12.2024) (31.12.2025)
AKTUB
1. BHe0OOpOTHbBIE aKTUBBI 5104 5104 99,8 77,9 - -
B TOM UMCJIe: OCHOBHbIE s 104 s 104 99.8 77.9 B B
cpencTBa
HeMaTepuaabHble aKTUBBI - - - - - -
2. O6OPOTHBIE, BCETO 10 1446 0,2 22,1 +1 436 +144,6
pasa
B TOM UMCJIe: 3aIachl - - - - - -
IebuTopcKas 3aJ0/DKeHHOCTh | — 1083 - 16,5 +1083 |-
IeHekHbIe CpeJCTBa U 136.3
KpaTKOCpOuHbIe ¢pMHaHCcoBbIe |10 363 0,2 5,5 +353 as:’i
BJIOSKEHUS p
ITaccus
1. Co6CcTBEHHBI KanluTal -3390 -1939 -66,3 -29,6 +1451 |1
2. lonrocpoumbre 7121 6 890 139,2 105,2 231 |-3,2
00s13aTesIbCTBA, BCETO
B TOM HMCTE: SACMHDBIC 7121 6 890 139,2 105,2 231 |-3.2
cpencTBa

OTueT MoArOTOBJIEH B Be6-cepBuce

KCOHTYp.aKCNepT

kontur.ru/expert
8 800 500-88-93



www.kontur.ru/expert
www.kontur.ru/expert

V3meHeHMe 3a

3HauyeHye moKasaTesst aHaIM3UPyeMBbIit
Mepuor,
B ThIC. pYO. B % K BayIioTe 6ajaHca
ITokasaTenb TBIC. 9
Ha HAyaJo Ha KOHeI] py6. ((tp.3-
%1.12.2024|31.12.2025 | 2HaIM3Upyemoro QHATM3NPYEMOIO | (rp3- | p.2):
nepropa rnepuona rp.2) rp.2)
(31.12.2024) (31.12.2025)
3. Kparkocpouspie 1383 1599 27 24,4 +216  |+15,6
o6s13aTeIbcTBa*, BCEro
B TOM FACIIE: SAEMHPIC 1191 832 23,3 12,7 -359  |-30,1
cpencrsa
Bamiora 6anaHca 5114 6 550 100 100 +1436 |[+28,1

* Bes oxX0q0B 6yAyLIMX ePUOI0B, BOSHUKIINX B CBA3M C 6€3BO3ME3IHBIM II0JyYeHeM MMYLIeCTBa M TOCYJaPCTBEHHOI TOMOIIM, BKIIOUEHHbBIX B
COOCTBEHHBIN KanuTal.

CTpyKTypa aKTMBOB OPTaHM3aIMM T10 COCTOSTHMIO Ha 31.12.2025 xapakTepun3yeTcst CJIeAYIOMM COOTHOIIeHeM: 77,9%
BHEOOOPOTHBIX aKTUBOB U 22,1% Tekyliux. AKTMBbI OpraHM3aluy 3a BeCh ePUOJ, YBeIUUMINUCh Ha 1 436 ThIC. pyo. (Ha
28,1%). YunTbiBast pOCT aKTMBOB, HEOOXOAYIMO OTMETUTD, UTO COOCTBEHHBIN KaITUTaJI YBETMUWIICS ellle B O0JIbIeit
crerieH — Ha 42,8%. onepeskaiiee yBejmyeHe COGCTBEHHOIO KalyTaaa OTHOCUTEIbHO 00IIero M3MeHEeHsT aKTUBOB —
(bakTOpP MOOKUTENbHBIA.

Ha oyiarpaMMe HIKe HaIvISIAHO ITpeaCTaBJIe€HO COOTHOIIEHV e OCHOBHBIX I'PYIIIT aKTMBOB OPIraHM3al N

CTpyKTypa aKTMBOB opraHu3auuun Ha 31 aekabpsa 2025 r.

Mpoune obopoT. aktussl (5,5%)

Hebutopckas sagonx. (16,5%)

BreobopoT.akTuesl (77,9%)

PocT BenmumHbI aKTMBOB OpraHmsanmm CBA3aH C pOCTOM CJIIEOYIOIINX MO3UILIMI aKTHBa 6YXI‘aHTepCKOI‘O OayaHca (B
CKOOKax YKa3aHa 00Jisd USMeHEeHV CTaTb B O6I.L[ef/'I CyMMe BCeX IMOJJIOXKMUTEJIbHO M3MEHUBIINXCS CTaTef;I)I

e ne6uTOpCKast 3aM0/KeHHOCTDh — 1 083 ThIC. pyo6. (75,4%)
e IeHeXHbIe CPeJICTBA U JeHeKHbIe SKBUBAIEHThI — 353 ThIC. pyo. (24,6%)

O,ZLHOBpeMEHHO, B maccuBe OajaHca IIpUpoCT Ha6J'IIO,ELHETC5{ II0 CTpOKaM:

e Hepacrpene/ieHHas IPUObUIb (HEITOKPBITHIN YOBITOK) — 1 451 ThIC. pyob. (71,6%)
e KpeauTOpCKas 3a0/DKEHHOCTh — 575 ThIC. pyo. (28,4%)

Cpeny oTpuilaTeTbHO M3MEHMBIINXCS CTaTel 6ajaHca MOXKHO BBIIEIUTD "KPAaTKOCPOUHbIE 3aeMHbIe CpeicTBa" B
raccuBe ( -359 Toic. pyo. ).
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COOCTBEHHBII KalmTal OpraHu3aIuu 1Mo cOCTOsTHNIO Ha 31.12.2025 paBusics -1 939,0 Toic. py6. 3a moC/IeIHNI TOT
MIPOM30IIJIO 3HAUNTEbHOE MTOBBINIeHe cOOCTBeHHOro KannTaina (Ha 1 451,0 Teic. pyb.).

2.2. YnucTple akTUBBI OpraHu3anuu

3HaueHMe IoKa3aTeJs H3meHeHMe
B ThIC. PYyO. B % K BaJIIoTe 6ayaHca
TBIC. £ %
ITokasaTenb Ha Hayajao Ha KOHeII pyo6. ((rp.3-
21.12.2024 | 31.12.2025 AHA/IM3UPYEMOTO | AHAIMU3UPYEMOTO | (rp3- | p.2):
rnepuoaa rnepuonaa p.2) p.2)
(31.12.2024) (31.12.2025)
1. YncTbie aKTUBBI -3390 -1939 -66,3 -29,6 +1451 |1
2. YcTaBHbBIN KaluTal 9508 9508 185,9 145,2 - -
3. IIpeBblllieHMe YUMCTIX aKTMBOB
HaJl yCTaBHbIM KanuTaaom (cTp.1- |-12 898 -11 447 -252,2 -174,8 +1451 |1
CTp.2)

[Ha koHen nepuogpa] unctble aktusbl OBIIECTBO C OTPAHMYEHHOM OTBETCTBEHHOCTEIO "3IEJIBBEMC"
COCTaBJISIOT OTPUIlaTe/NbHYIO BeanunHy. OTpuiiaTeabHas BeJMIMHA UMCThIX aKTMBOB HETaTMBHO XapaKTepu3yeT
(buHaHCcoOBOE TTOIOKEeHNE U He YIOBJIeTBOPSIET TPe6OBAHMSM HOPMATMBHBIX AKTOB K BEJTMUMHE UMCTHIX aKTVBOB
opraHm3aluu. B ciydae, eciiv CTOMMOCTD YMCTHIX aKTMBOB OOIIECTBA OCTAHETCSI MEHbIIIE er0 YCTaBHOrO KaIuTasa 1o
OKOHYaHMM (MHAHCOBOTI'O rojia, CJIEAYIOIIEro 3a BTOPHIM (PMHAHCOBBIM IOJIOM MJIM KaXKIbIM ITOCIEAYIOMUM (PYMHAHCOBBIM
TOZIOM, TT0 OKOHUAHMI KOTOPBIX CTOMMOCTh UMCTBIX aKTMBOB 0OIIECTBA 0Ka3aJach MEHbIIIe ero yCTaBHOTO KaIluTaia,
06IIIeCTBO He TI03IHee YeM uepes IIecTh MeCseB Ioc/ie OKOHYaHMST COOTBETCTBYIOIEro (bMHAaHCOBOIO roga 06s13aHo
YMEHBIIUTD YCTaBHbII KaluTala A0 pa3Mepa, He MPEeBbIIIAI0IIero CTOMMOCTY €r0 YMCThIX aKTUBOB, IGO0 MPUHSITh
peleHue o JMKBuanuu (1. 4 cr. 30 @emepanbHoro 3akoHa oT 08.02.1998 r. N 14-®3 "0O6 ob1iecTBax ¢ OrpaHMUYeHHOI
OTBETCTBEHHOCTHIO"). IIpM 3TOM HEO6XOAVMO OTMETUTD YBEJIMUYEHME UMCThIX aKTVBOB 33 BECh PACCMATPUBAEMBbIii
repuon. Ha KoHell 0TUeTHOTO Tepuoa He cob/oaaeTcss 6a30Boe 3aKOHOIAaTeIbHOE TpeboBaHMe K BEIMUYMHE UMCThIX
akTMBOB. TeM He MeHee, COXpaHeHNe MMeBIlei MeCTO TeHAEHIMM CIIOCOGHO B GyIyIlleM BbIBECTU UMCThI€ aKTUBBI
MpennpusITHSI Ha YOOBIETBOPUTEIbHBI YpOBeHb. Ha ciemytoiiieM rpaduke HaIJISIAHO MTpeACcTaBieHa IMHaMMUKa YMCThIX
aKTUBOB M YCTaBHOTO KaluTaia OpraHu3aiun.
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[IMHaMMKa YNCTLIX aKTUBOB M YCTaBHOI0O KanunTalla
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2.3. AHamm3 (pMHAHCOBOI YCTOMYMBOCTY OpPraHM3aIumn

2.3.1. OcHOBHbIE MMOKa3aTea (PMHAHCOBOI YCTOMYMBOCTY OPTaHM3AIMN

3HaueHMe nokasaresns |VsmeHeHue
[MTokasaTenb rokasaTes | OmucaHue ImokasaTessl M er0 HOpMaTUBHOE 3HaUeHe
31.12.2024|31.12.2025 (rp.3-rp.2)
OTHoIIeHMe COGCTBEHHOrO KamuTasa K o61iei cymme
Koadduiment .
-0,66 -0,3 +0,36 KamnuTasa. HOpMa/lIbHOe 3HauUeHue I/l JAaHHOM OTpacin:
aBTOHOMUM
He meHee 0,55 (ontumasnbHoe 0,65-0,8).
Koadduiment
o6ecrieueHHOCTH OTHoleHe cO6CTBEHHBIX 000POTHBIX CPEACTB K
COOGCTBEHHBIMU -849,4 -4,87 +844,53 060OPOTHBIM aKTVBaM. HOpMabHOe 3HaueHue: 0,1 u
060POTHBIMMU 6oree.
CpeICcTBaMu
Kosdduimenr OTHoIIeHMe COGCTBEHHOTO KaluTaaa M JOJATOCPOYHbIX
TTOKPBITHUSI 0,73 0,76 +0,03 06s13aTeNIbCTB K 0011l cyMMe KamuTaaa. HopMaJbHoe
MHBECTULINI 3HaUeHue [j1s1 JaHHoi otpaciu: 0,8 u 6osee.
OTHoleHre cO6CTBEHHBIX 0O00POTHBIX CPEACTB K
Koadpduunent p DAL
MCTOYHMKAM COOCTBEHHBIX CPEACTB. HOPMaJIbHOE
MaHEeBPEeHHOCTHU N
- - - 3HaueHue g ganHoii orpaciau: 0,15 u 6oee.
COOCTBEHHOIO
amMTana (K03(hOUITMEHT He PaCCUUTHIBAETCS MTPU
OTPULIATEIBHOM COGCTBEHHOM KaIlUTaJIe)
Koadpduunent OTHouIeHMe cO6CTBEHHBIX 0O0POTHBIX CPEACTB K
06ecrieueHHOCTH - - - CTOMMOCTH 3aI1acoB. HOpMaJibHOe 3HaueHue: 0,5 u
3a11acoB 6oree.
Koadduiment . .
. OTHoIIIeHVe KPaTKOCPOUHOI 3a40JIKEHHOCTH K 061IIeii
KpPaTKOCPOYHOMI 0,16 0,19 +0,03
CyMMe 3a10/DKEHHOCTH.
3a/10JKEHHOCTY
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KoadduimenT aBToHOMMYM OpraHM3aIMy Ha MOCAeAHMIT eHb aHAIU3MPYeMOro rmepuoaa coctaBui -0,3. JTaHHbI

K03 buUlIMeHT xapakTepu3yeT cTeleHb 3aBMCUMOCTY OpTraHKU3alMy OT 3aeMHOTO KanuTana. [lonyueHHOe 371ech
3HAUeHMe CBUAETENbCTBYET O BCEllesION 3aBUCUMOCTY OpPTaHM3alUM OT 3aeMHOT0 KannuTasa. B TeueHe aHAIM3UPyeMOoro
nepuona Ko3bduIMeHT aBTOHOMMUM CyIIeCTBEHHO BbIpoc (Ha 0,36).

Huske Ha guarpamMMe HarIIIHO IIPEACTABIEHO COOTHOIIeHMEe COOCTBEHHOTO M 3aeMHOTO KamyuTana opranmsanun: Ipu
3TOM HE0O6XOIMMO OTMETUTh, YTO COOCTBEHHBIN KAMIUTAI HA JUarpaMMe He OTPaskeH, ITOCKOIbKY TTOTHOCTBIO
OTCYTCTBYET.

CTpyKTypa KanuTana opraHusauum Ha 31 nekabps 2025 r.

KpaTkocpou. obszaT-8a (18,8%)

Honrocpou. obasat-ga (81,2%)

KO3 GHUIIMEeHT 06eceueHHOCTM COGCTBEHHBIMM 060POTHBIMM cpefcTBamMy Ha 31.12.2025 paBHsiics -4,87. B TeueHue
aHaIM3MPYEMOTO [epyroa OTMEeUEH CTPEMUTENbHBIN POCT KO3hduIMeHTa 06ecrieueHHOCTY COGCTBEHHBIMU
060pPOTHBIMMU cpeficTBaMu — Ha 844,53, Ha 31.12.2025 3HaueHMe K03 dUIMEeHTa He YIOBAETBOPSIET HOPMATUBHOMY,
HaXO[ISICh B 00JIACTM KPUTUYECKUX 3HAUEHMIA.

B TeUeHMe aHaJIM3UPYEMOTrO Iepuoaa KodPGUIMEHT MOKPITHS MHBECTUIIMIT HECKOJIBKO BbIpoc (10 0,76; +0,03).
3HaueHMe K03 duIimeHTa Ha IMOCaAeIHM JeHb aHaIM3MpyeMoro rnepuoga (31.12.2025) Hmke HOpMATUBHOTO 3HAYEHNS
(mosist cCOGCTBEHHOTO KamyTaa 1 JOJATOCPOYHBIX 06s13aTe/ILCTB B 001l CyMMe KaruTaaa OpTaHu3aluy COCTaBIIsIeT
TOJIBKO 76%).

[To ko3 PuIMeHTy KPATKOCPOUHOI 3a[J0JIKEHHOCTY BUIHO, UTO BeJIMUMHA JOATOCPOUHON KPeAMUTOPCKOM
3a[10/KEHHOCTYM OpraHM3aly 3HAaUUMTETbHO IPEBOCXOAUT BEJIMUMHY KPATKOCPOUYHOII 3agomkeHHOCTH (81,2% 1 18,8%
COOTBETCTBEHHO). [Ipy 3TOM 3a BeChb aHA/IM3UPYeMblit TIepuo, A0JsT KPaTKOCPOUHOI 3a10/KeHHOCTY BbIpoc/ia Ha 2,6%.

2.4. INKBUAHOCTDb

3HaueHMe ToKa3aresisi | MismeHeHne
IToka3aTenb IMKBUIHOCTHA IOKa3aTesst Pacuet, pekoMeH/J0BaHHOe 3HaUeHMe

31.12.2024|31.12.2025 (tp.3 - 1p.2)

. OTHoOIIEeHNE Te X aKTUMBOB K KPAaTKOCPOUHBIM
1. KosadduumeHT Texkyuiei Kyt p p
. 0,01 0,9 +0,89 06sI3aTeIbCTBAM. HOpMaJibHOe 3HaueHue: 1,8 u
(0b11I€iT) IMKBUIHOCTU
6oitee.

2. KoadbduiimeHT 6b1cTpOit OTHoOIIeHMe TUKBUAHBIX aKTUBOB K
(TIpOME>XKYTOUYHO) 0,01 0,9 +0,89 KPaTKOCPOUHBIM 00513aTeIbCTBAM. HOpMaJIbHOE
JIMKBUIHOCTU 3HaueHue JIJisd JaHHOJ oTpaciau: 1 u 6oJee.
3. Koappumment OTHoOIIeHMe BhICOKOIMKBUAHBIX aKTUBOB K
a6CoMI0OTHOI 0,01 0,23 +0,22 KPaTKOCPOUHBIM 00513aTe/IbCTBAM. HOpMaJIbHOE
JIMKBUIHOCTU 3HAueHue IJi JaHHoi orpaciu: 0,2 1 6oJee.
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[Ha xoHew nepuopa] koadbduiineHT Texkyiieit IMKBUIHOCTA UMeeT 3HaUeHMe HyKke HOpMbI (0,9 MPOTUB HOPMATUBHOTO
3HaueHus 1,8). HecMoTps Ha 3TO ceiyeT OTMETUTD ITOJIOKUTENIbHYIO IMHAMUKY — B TeUeHMEe aHAIM3UPYyeMOro Iepuoaa
K03 duimeHT BoIpoc Ha 0,89.

KoaddutineHT 6bICTPOI TMKBUIHOCTY HA MOCJIeHNI TeHb aHATIM3UPYEMOTO IIepUOoIa TOKe OKa3aIcsl Hiske HOPMBbI
(0,9). OT0 CBMUIIETENBCTBYET O HENOCTATKE TUKBUIHBIX AKTUBOB (T. €. HAIMYHOCTY U JPYTUX aKTUBOB, KOTOPbIE MOKHO
JIETKO 06PATUTD B IeHEsKHbIe CPe/ICTBA) IJIs MTOTallleHMs KpaTKOCPOUYHOI KPeAMTOPCKOI 38J0/DKEHHOCTH.

KoadbduiimeHT abcomoTHOM IMKBUIHOCTY MMeeT 3HaUeHMe, COOTBeTCTBYIIee HopMe (0,23). [3a Bech mepunoz]
Ko3(hduLeHT abCoMIOTHOI JUKBUIHOCTY BhIpoc Ha 0,22.

3. AHanus 3¢ PeKTUBHOCTU AeSITeTbHOCTU OPraHU3aIuu

3.1. O630p pe3y/IbTAaTOB AEeSTeTbHOCTHI

OcHOBHbIe (GMHAHCOBbIE Pe3ynbTaThl AesiTenbHocTy OBIIECTBO C OTPAHMYEHHOM OTBETCTBEHHOCTBIO
"3JIEJIBEVIC" 3a rof, mpuBefieHbl HIKe B TabIuIIe.

Kak BupmHO 13 "OTuera 0 prHAHCOBBIX pe3y/abTaTax', 3a BeECh pacCMaTpUBaeMblii IEPUOJI, OPTaHM3aLINST ITOTyIMIa
MpUOBLIb OT TPOJAXK B pasmepe 137 ToiC. pyb., uTo cocTaBmio 1,3% oT BeIpyukn. [Io cpaBHEHMIO C AaHAJIOTMYHBIM
Mep1OI0M MPOIIIOro Toa MPMOBLIb OT MPOAaXK BhIpocsia Ha 127 Teic. pyb., uau B 13,7 pasa.

ITo cpaBHEHMIO C TIPOIILTIBIM MTEPUOIOM B TEKYIeM YBEIMUMIACh KakK BBIPYUKa OT MPOAAK, TaK U PacXObl IO OObIYHBIM
BuAam nesitesibHOCTH (Ha 908 1 781 ThiC. pyb. COOTBETCTBEHHO). [IpMueM B IPOIIEHTHOM OTHOIIEHUM U3MeHeH e
BBIPYUKMU (+9,3%) oniepexkaeT M3MeHeHNe pacxonoB (+8%)

O6patuB BHMMaHMe Ha CTPOKy 2220 ¢hopMbl N22 MOKHO OTMETUTh, UTO OPraHM3alys Kak 1 B IPOLUIOM IOy He
MCIT0JIb30BaJIa BO3MOKHOCTD YUMTHIBATh OOIIEX03sI/1CTBEHHbIE PACXObl B KAUECTBE YCIOBHO-TTOCTOSTHHBIX, BKIIOYAST UX
eXkeMeCsSTYHO B ce6ecTOMMOCTh ITPOU3BOAVIMOI MPOMYKIIVHM (BBITIONHSIEMbIX PAab0T, OKa3bIBaeMbIX ycayr). [ToaTomy
rokasaTesib "YIpaBaeHuYecKye pacxoibl' 3a OTUETHBIN nmepuop B hopme N22 oTCyTCTBYeT.

yOBITOK OT ITPOYMX OMepalyii 3a BeCb pacCMaTpPUBaeMblIii ITIEPUOJ, COCTaBUII 64 ThIC. pyo.

3HaueHne
V3meHneHne
roKasarersi,
ThIC. PYG. TIOKasaTe/l | CpenHe- romosast
[Tokasarens BeJIMUYNHA, THIC.
TBIC. py0. | * % Y.
2024 1.|2025 .| (rp.3- |((3-2)
rp.2) :2)
1. Beipyuka 9719 |10627 |+908 +9,3 |10 173
2. Pacxonpl 10 OOBIYHBIM BUIAM JIeSTEIbHOCTH 9709 [10490 |+781 +8 10 100
+13,7
3. IIpubbLIb (YOBITOK) OT ITpomaxk (1-2) 10 137 +127 pasa 74
4. [Tpoure 1oxXoAbl U pacxombl, KpOMe IIPOLLEHTOB K yIljiaTe - -64 -64 - -32
5. EBIT (mpu6bLIb [0 YILIAThI IIPOLIEHTOB U HAIOTOB) (3+4) 10 73 +63 ;;Zl;i 42
6. [IponjeHTHI K yIiaTe - - - - -
7. Hanor Ha mpu6bLIb, M3MEHEeHMe HAJIOTOBbIX aKTUBOB 1 ITpoyee | — - - - -
+7,3
8. UncTas nmpubbLIb (YOBITOK) (5-6+7) 10 73 +63 pasa 42
. . +7,3
CrnpaBouHo: COBOKYIHbBIN (DMHAHCOBBIN pe3yabTaT Mepuoaa 10 73 +63 pasa 42
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3HaueHue
IoKa3aTes,
THIC. PYO.

HN3meHeHMe
I1oKa3aTeJs

CpenHe- romoBas

[Toka3zaTesnb BeJINYMHA, ThIC.
TBHIC. py6. | *% pyo.
2024 r1.{20251.| (rp.3- |((3-2)
rp.2) 1 2)
Vi3meHeHMe 3a Mepuo/, HepacipeeneHHO! TpuobUn
(HETIOKPBITOTO YOBITKA) TI0 JAHHBIM OyXrajaTepcKoro 6agaHca X 1451 X X
(u3meH. cTp. 1370)
Vi3MeHeHVe BBIPYUYKYM HAIJISITHO IIPEICTABIEHO HIKe Ha Irpaduke.
JIMHaMKKa BbIpYYKWU M YMCTON NpubbINu
11000
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3.2. AHa;IM3 peHTadeIbHOCTU
3HaueHMs MMoKa3aTess (B
. N3meHeHMe
%, NI B KOTelKax ¢
IoKasaTeJst
py6sIsT)
IMokasarenyu peHTabeIbHOCTI
KOII., =%
2024 1. 2025 T. (rp.3 - | ((3-2)
rp.2) :2)
1. PeHTabeIbHOCTH IMPOIAK (BeJIMUMHA TPUOBUIM OT IIPOAAXK B KASKIOM +12.5
py0Jie BBIPYUKM). HOpMaJIbHOE 3HAUeHMe JIs1 JaHHOI oTpawin: He MeHee | 0,1 1,3 +1,2 ’
pasa
12%.
2. PenTtabenbHOCTH Mpopak mo EBIT (BemnumHa mpuObUIM OT MPOAAK 10 01 0.7 106 +6,7
YIJIaThI IPOLIEHTOB U HAJIOTOB B KAXKIOM PY0Jie BHIPYUKMN). ’ ’ ’ pasa
3. PeHTabe/bHOCTD ITPOAAXK I10 UMCTOM MPUObUIY (BeIMYMHA YMCTO 01 0.7 106 +6,7
MpUOBUTM B KXKIOM Py6Iie BBIPYUKM). HOpMajibHOe 3HaueHme: 6% u 6onee. | ’ ’ pasa
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[3a mocemHMIT IePMO/] OpraHM3aIMs TTOMYIM/Ia TTPUOBUTH KaK OT MIPOJaXK, TaK U B I[eJI0M OT (DMHAHCOBO-X03SI/1CTBEHHOIA
IesTeNbHOCTY, UTO U 0OYCIOBUIIO TIOJIOKUTEIbHbIE 3HAUEHMS BCEX TPEX MPeICTaBIeHHbIX B TAGIMIle TTOKa3aTeseli

pEHTa6e.T[bHOCTI/I.

[3a mocnemHMit IepMo] opraHM3alus o OOBIYHBIM BUIAM JIeSITeIbHOCTY TOAyYMnIa IpUoObLIL B pasmepe 1,3 Koreek ¢
KaKIOTo PyoOJIst BRIPYUKM OT peann3auyy. K Tomy ske MMeeT MeCTO MOJIOKUTeTbHAS AMHAMMKA PEHTabeTbHOCTM TTPOIasK
110 CpaBHEHMIO C JaHHBIM ITOKa3aTe/JieM 3a aHaJOTMYHbIN repuog, nmpouwioro roga (01.01-31.12.2024) (+1,2 kort.).

[TokazaTeyib peHTabeJIbHOCTH, PACCUMTAHHBI KaK OTHOIIIEHYE TIPUObUIN 10 TIPOIIEHTOB K YIIJIaTe M HaJIOTOOOIOXKEH S
(EBIT) k BbIpyuKe opranm3aiuu, 3a 2025 rog cocraBui 0,7%. 3TO 3HAUNUT, UTO B KAKIOM pybsie BRIPYUKM OpTaHU3aI[ U
comepskanock 0,7 KOT. MpUObUIM 40 HAIOTOOOIOKEHMSI U IPOIIEHTOB K yILIaTe.

o e o = =
- [e)] [e:] [ [N] NS

o
[

koneek NpubbinK Ha pybnb BbIpYUKK

M PerTabensHocTb npoaax

[InHaMKnKa nokasaTenew DEHTaﬁeﬂbHOCTM npoaax

2024 r.

2025 r.

W PerTabenbHocTb npogax no npuﬁblnn [0 rnpoueHToB K yrinate u Hanora (EBIT)
M PenTabensHocTb npogax no yuctor npubeinm

B cienmytonieit Tabiuile nipecTaBieHa peHTabeTbHOCTD VCITOIb30BaHMSI BJIOSKEHHOTO B IIPeIIPUHMMATETbCKYIO

OesaTeJIbHOCTD KaIllMTajia.

kanuTtana (ROCE)

3HaueHne
IToxkasaTeb rokasarersi,
T G e % Pacuer noxka3saresns
2025 1.
PeHTa6eIbHOCTD . .
COBCTBEHHOIO KAMTANLA OTHoOIIIeHe UYMCTOM MPUOBUIM K CpeIHEl BeJIMUiHe COOCTBEHHOTO
(ROE) KanuTaja. HOpMaJlbHOe 3HaueHue [IJisl JaHHOM OTpaciau: He MeHee 16%.
PeHTabe/bHOCTh aKTMBOB 13 OTHoOIIIeHMe YMCTOM MPUObUIM K CpeJlHel CTOMMOCTM aKTUBOB. HOPMaJIbHOE
(ROA) ’ 3HAUeHMe [IJIs1 JaHHOI oTpacin: 7% u 6oree.
[Tpu6BLIL HA
p . . OTHOIIEeHMe IPUObLIM 10 YILIAThI TPOIeHTOoB 1 HajoroB (EBIT) k
3ae/iCTBOBAHHbIN 1,7

CO6CTB€HHOMY KaIltnuTaay M 0OJIrOCpOYHbIM 00s13aTe/IbCTBAM.

OTueT MoArOTOBJIEH B Be6-cepBuce
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B maHHOM CJTyuyae IoKasaTesib peHTabeIbHOCTM COOCTBEHHOrO KanuTasa 3a mepuon 01.01-31.12.2025 paccunTtaH He 6bLI,
MTOCKOJIBKY Y OpTaHM3auyy GhaKTUIYeCKM OTCYTCTBOBAI COOGCTBEHHBI KAIMTAN (B CPeJHEM COCTABWII OTPUIIATETHHYIO
BeJIMUMHY: -1 939 Thic. py6. Ha TTOC/IeIHNIA NeHb aHanu3upyemoro nepuoga (31.12.2025) u -3 390 Twic. py6. Ha 31
Iexabps 2024).

3a 2025 roj 3HaUeHMe peHTabebHOCTY aKTUBOB (1,3%) COOTBETCTBYET HOPME.
3.3. lenoBast akTUBHOCTb (Oﬁopa‘II/IBaeMOCTb aKTUBOB U 06ﬂ3aTeJIbCTB)

B cne,uylomeﬁ Ta6n1/1ue pacCuMTaHbI ITIOKa3aTelaIn O60pa‘lI/IBaEMOCTI/I psiga aKTUMBOB, XapaKTepusyrniye CKOPpOCTb
BO3BpaTa BJIOJKEHHBIX B IIPEAIIPMHMMATEIbCKYIO 0eATe/JIbHOCTb CPEeACTB, a TAKXKe IToKa3aTe/Ib O60pa‘II/IB3.eMOCTI/I
er,Z[VITOpCKOf/I 3a0/DKEHHOCTM IMPU pacyeTax C IIOCTaBIIMKaMM U MMOAPSOAUYNKAMU.

3HaueHle
Koadd.
IToxasaTenb 060paunMBaEMOCTH B AHAX bb
2025 T.
2025T.

O6opaurBaeMoCTb 060POTHBIX CPEACTB (OTHOIIEHNE CPeIHEl BEIMUMHBI 0O0POTHBIX aKTUBOB K 25 146
CpenHeIHEeBHOI BIpYUKe™; HOpMaJIbHOe 3HAUeHMe IJIs JaHHO oTpacin: 192 u MmeHee IH.) ’
O6opaurBaeMOCTb 3a11aCOB (OTHOIIIEHMEe CpefHeil CTOMMOCTY 3alacoB K CpeTHeqHEeBHOI
ce6eCcToMMOCTHM MTPOJaHHbIX TOBAPOB; HOPMaIbHOE 3HAUEHME 1)1 JaHHOI OTpacin: He 6osee 4 0 -
IiH.)
O60opaunBaeMoCTb AeOUTOPCKOI 3a00/KEHHOCTY (OTHOIIIEHME CpeIHeN BeTMUMHbBI Ae6UTOPCKOIA
3aJI0JDKEHHOCTU K CpelHeJHEBHOI BbIPYUKe; HOPMa/IbHOe 3HaueHue IJid JaHHOoi oTpaciu: 107 u | 19 19,6
MeHee [1H.)
O6opaurBaeMOCTb KPeIUTOPCKO 3a8/T0/KEHHOCTY (OTHOIIEHYE CPpeTHEeN BeTMUMHbI 16 99 9
KpequTOPCKOV 3a[I0/DKEHHOCTH K CpelHeJHEBHOM BbIPYUKe) ’
O6opaurBaeMOCTb aKTMBOB (OTHOILIEHVE CPeIHEN CTOMMOCTI aKTUBOB K CpeqHeJHEeBHO 200 18
BBIPYUKE; HOpMaJIbHOE 3HAUEHMe JIJIS1 JAHHOI oTpacin: He 6osee 515 qH.) ’
O6opaurBaeMOCTb COOCTBEHHOTO KaluTaia (OTHOLIEHVE CpelHel BeJIMYMHbBI COOCTBEHHOTO
KamnuTaaa K CpeJJHeTHEBHOI BbIPYUKe)

* [IpuBeeH pacueT Moka3aTesis B SHSX. 3HAUeHVe K0dbduIMeHTa paBHO OTHOIIEHNIO 365 K 3HAUEHMIO ITOKa3aTessl B THSIX.

O6opaurBaeMOCTb aKTMBOB 3a BeCb pacCMaTpPUBaeMblii epMoz, TOKa3bIBaeT, YTO OOIIECTBO MOJyYaeT BHIPYUKY, PaBHYIO
CyMMe BCeX UMeILnXcs akTUBOoB 3a 200 KajleHIapHbIX JHE.

4. BeIBOABI 11O pe3y/ibTaTaM aHaIu3a

Huske 0600111eHBI KI0UeBbIe (hriHaHCOBbIe MTokasaTen OBIIECTBO C OTPAHUYEHHOM OTBETCTBEHHOCTBIO
"3JIEJIbBEVC".

HpI/IBe,U,EHHbIe HIKe 6 TToKasaTeseit Q)MHHHCOBOI‘O IMOJIOKEHMSA M pe3YyJIbTATOB AEATE/JIbHOCTM OPraHM3alm MMeT
HEYyOOBJIETBOPUTEJIbHbIC 3HAUYEHM !

® YyCThI€ aKTMBBI MEHbIIIE YCTABHOI'O KaliuTasia, IIpy 3TOM 3a Iepuoa MMeJIo MeCTO YBeJIMYeHMe UMCThIX aKTHBOB,

e ko3 duIMeHT 6HICTPOIT (TTPOMEKYTOUHOI) JIMKBUIHOCTM HE YKIAAbIBAETCS B HOPMATVBHOE 3HAUEHME;

e H13Kasl peHTabelbHOCTb akTUBOB (1,3% 3a mepuon ¢ 01.01.2025 mo 31.12.2025);

e He COOJIONAETCST HOPMAaIbHOE COOTHOIIIEHME aKTUBOB IO CTeTeHM JIMKBUIHOCTM U 06513aTETbCTB 10 CPOKY
roraiieHus;

e K03(DPUIMEHT MOKPHITUSI MHBECTULINI HI3Ke HOPMBI (J0JIsT COOCTBEHHOTO KaMMUTAIa U TOJITOCPOYHBIX 00513aTENbCTB
COCTaBJISIET TOIBKO 76% OT 06IIEro KamuTaaa OpraHu3alum);

® HeyCTOuMBOe (PMHAHCOBOE MOJIOKEHNE 10 BEIMUMHE COOCTBEHHBIX 0O0POTHBIX CPEJICTB.

kontur.ru/expert
8 800 500-88-93
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AHanu3 BbISIBUI aienyriumye 1rmoxkasaTesim, MMerue MCKIIUYNUTE/IbHO XOPOoIle 3HAaUYeHM S :

e TOJIOKUTENbHAS JMHAMMKA PeHTAa0eTbHOCTY MPOAAX (+1,2 IPOLIEHTHBIX MTYHKTa OT peHTabenbHocTH 0,1% 3a Takoii
Ke Tiepuof, TIPOLIOTro rofa);

® [IOJIOKMUTEJIbHOE M3MEeHEeHe COOCTBEHHOIO KalmMTala OTHOCUTEIbHO 00IIero M3MeHeHMsT aKTUBOB OpraHu3aIuu;

® 33 MOCJIEIHMII IO, TIOJTyueHa MpMObLIb OT IpoAaxk (137 Teic. pyo.), 6osiee TOro HaAGJIOIAIACH TTOJIOKMUTEIbHAS
IVHaMMKa 110 CPaBHEHMIO C aHAJIOTMYHBIM ITePMOIOM MPOIIoro roaa (+127 Teic. pyo.);

e uyyicTas IpuObLTH 3a 2025 rom cocTaBmia 73 Thic. py6. (+63 ThIC. py6. 110 CPABHEHMIO C aHAJIOTMYHBIM ITEPUOIOM
MPOIIIOTO TO/1a);

e poCT IpuOBLIM JI0 MTPOLIEHTOB K yIutaTe 1 HajoroobaoskeHust (EBIT) Ha py6sb Beipyuky opranusanum (+0,6 xor. K 0,1
KOII. ¢ py6JIsT BBIPYYKM 33 aHAJIOTMYHBIN ITEPUOJ, rO/1a, ITPeNIIeCTBYIOIIET0 OTYETHOMY).

B xonme ananm3sa ObLIN IMOJIY4Y€HbI CJIeAYIoIIe KPUTUYECKMEe ITOKa3aTeIn Cl)I/IHaHCOBOI‘O ITOJIOKEHMS OpraHmM3alnm:

e KpuUTHUUECcKoe 3HauUeHye Koddduiinenta aBToHomuu (-0,3), 13-3a GaKTUUECKOTO OTCYTCTBUSI COGCTBEHHOTO
Kanurasa);

e Ha 31 meka6bpst 2025 r. 3HAUeHMe KO3hdUIMeHTa 06eCITeueHHOCTY COOCTBEHHBIMM 000POTHBIMY CPEICTBAMM,
paBHoOe -4,87, He COOTBETCTBYET HOPMATUBHOMY ¥ HAXOIUTCS B 06/IaCTM KPUTUUECKUX 3HAUEHMUI];

® 3HAUNMTEIBHO HIMKE HOPMAaIbHOTO 3HAUEHMST KO3GGOUIMEHT TeKytie (0611eil) TMKBUIHOCTH.

[MonoxkuTenbHO GMHAHCOBOE MTOJIOKEeHMe OpraHM3al MM XapaKTepu3yeT cleyIolnii mokasarenb — KoadhduuyueHT
abCOJTIOTHO IMKBUIHOCTU COOTBETCTBYET HOPMATUBHOMY 3HAUEHMIO.

IIpescTaB/eHHBIIt aHAIM3 TOKa3bIBaeT, 4To huHaHCOoBOe cocTostHMe OBIIIECTBO C OTPAHUYEHHON
OTBETCTBEHHOCTDIO "3/IEJIbBEVC" He B O/HOI Mepe COOTBETCTBYET OOIIeNPMUHSATbIM HOPMaM, YacTb IT0Ka3aTesei
MMeeT Hey[oBJIeTBOpUTeabHbIe 3HaueHMs. OHAKO Yy OpraHU3aly MUMeITCSI BO3MOXKHOCTU [1J1s1 TIPOJIO/DKeHUST
JesITeTbHOCTY, BOCCTAHOBJIEHVSI HOPMATMBHbBIX 3HAUEHM I (DMHAHCOBBIX ITOKA3aTeJIei.
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